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vjuveiiimeiii imeiy — | World slump 

to survive to-night’s reassure in demand 
vote on economy hits steel 


BY RICHARD EVANS, LOBBY EDITOR 


The Prime Minister and the Chancellor of the Exchequer will to-day launch 
iflfl m Italian 3 vi S° rou s defence of the latest measures to support sterling in an attempt 

* v rustcrit^rogramTOeis^Sy to restore both domestic and overseas confidence in the Government's 

''i vj.o-feng, China prime be wcte “ d6d this wef wfth handling of the economy. 

b*s been appointed ^ _ r!, n p , The indications Ja*i nijrht were tackle the crisis on a broad- Government i> in no danger of 
T-t of the Chinese Com- egCtr ^ t r^‘ ' bal tbe < ' f,vern . mem would sain based national level, the nppnsi- defeat. 


- ; -‘ariv tbe noS hpld bv S ^ am chaJ * eS and * comfortable victory at the end lion will not 

a-JS! Jpw?t fares. U'vV'.fV of ,he Commons einersency de- Rllf , r __ 

.i^tNer .these. .mou^gd SE S t . "I£!L WI “ Government 


. those announced at the wee' 


that the Government would sain based national level, the nppnsi- defeat. 

V,Cl 0 r y at tJle e J nd Uon W,H not fon * a vote - The crunch in Labour Party 

bale nn the Tcnnom v* whi>K wMl Eul ,f - 35 sepms L>ert;,in - ‘he terms will come if Mr. Healey 
irivp .hum^ 6 S,h' ..mnnni^llr Government intends to push has to administer further doses 
liuif* in ahead with its controversial of unpleasant medicine in the 


. inn* ouuuuuuu HI r~* trim,. , uocau wiui 1 1 * nimniuiMiii oi unpieasmu l 

- was gwen by a senior y?ifl slide depends jon lheir [ str , . _ ur,enl nationalisation measures and coming month*. 

omctaJ who said that reception, in Parliament/ - s»g.I* ll-w » 10 * orK - M*>i? TliutriliAf'c /*nnrl ■ _ 


icnorc Mrs. Thatcher's enndi- 


At presonr. rhn attitudes of 


encourage 




. i announced' through . * '.- 1 ^ opposition support, bul ncit 

' •'■?2!i-'»ithout an official ctate- ‘ • SPANISH labour orgaMSHZops condition is likelv to be met. * Ministers are c«nridoni that all 

■. : Li it suggests W mity ^.responded to the Govern- ^cither Mr Healev when he « milar P° silion ° r fo »‘ the controversial Bills now going 

ttsafz&x gawf Ha I s==» m a.?; sss? &w^?s ss 
^ jsssfa-'Sgsrjsas- *r* -mu; 

Kfcedttit more actionwi U need Mr. David Steel, the Liberal w£fc ShiSffih? e£ 
to he St? ” me S-S *0 Leader, has dismissed Tory calls lion Bill, and the Bill phasing 

ES endangering future: watess ™ l,ltr ? al r nr 3 p-m-ral Fiction f.r nut nav beds m National Health 


e-may be ! 

■ - sed for post 


iainst Mr. Michael Foot f STOCK EXCHANGE of State** 1 increase to IS per cent in mini- , But 5 is , tbe attitude »>f hr- Wednesday before going to the 


By Adrian HamBron and ■ 

Christian Tjrfer I 

I BY ROY HODSON 
THE GOVERNMENT is to meet} 

E£? st time! 

S i.ce the crisis measures of last | Z ha^cauiit 

la Ihc morning, the moathly g0 ^“ ,ents and “ ills,ries 

SSSfSSf Development “! [ £> 

will be chaired by Mr. Denis | s , h ^ ^ 

Healey. Chancellor of the Exibe- ™ f »n ^ 

nupr whn will almost cerrainlv u ?°. n ^ s . t0 su PP‘y a 

take the opportunity to reassure [ {Jj^SJ^hev ^ a re it beinc e ^hrnwn 
Ur, T u cirfiic nf iviHiictrv nf thf> tilGV *ifG DGlDS tliroWIl 

Gevern^enfs detS.hon tS » f 

p^ss^heah with its industrial j Emergency 

S^Te UO h r ost a lS topnrttS eK 

s™ 1 ! a Thts ij D one nf” scanned ' c,a,,e “ scll eme for controlled 
Street. This is one of a planned ; reduced production monitored 

series nf informal sessions with . bv the rommlssion and 
|c ade^ hut it will clearly ' ^ easU res a cheap s?ee 1 
be dominated by the implications I imports int0 Euro p e . 
nf y Is per cent, minimum lend-- 

level™" ,be cmp ’ 0J '“ eDl ! Top-level 

Whether the CBT and TUC : , 

representatives will be convinced , 1 * or ume being, the 

by Government promises on the; c ®?, tre . steel pr°^ em 
industrial strategy is still uncer- shifted to Japan. When the 
tain. The early response of both * e " th a " nua conference of the 
parties was to accept last week's. J nt S?? tl0 " d ^5° j- 

credit measures as a regrettable * ( JSe-afte 55 * heu- 8 ^ ‘series^of 

fiu° a nci" r c m n s r Ve “ m “‘ the ««!«.“ ^eche°,! 

XT whi™ tbn CBf and TUC 

Sd U, bc U 'vi^ dUS a!'j al Str ra te /Z ni,1onal * since icavinp 

fherels .Vl'iST^iKhta ^ 0 ™™“" ^ 


doubt in both quarters as to its 
future. 


A stern note also will be 
struck in Japan this week by the 
arrival of a tough EEC. neco- 
fiator. Mr. Johannes Petrfck. the 


the Commission's 


-Mi s join 
mon battle* 

c .rar front was reported to 


prepares 


•.*.rar mini wm n|iuncu .iu - 

opened in southern fry OntlCl^lTlS ;, V^- r 
yesterday with Right- . lU ' M 
Kristian forces receiving 9 BRITISH SHDE Corporation 
- Bupport. . Palestiniah wililsubnjlf * ^mmorandmtt .:to 
claimed that Israeli the Department of^dustry^^peo 


will not decide whether to vote and "wait and see" threat* last intention i.* to have the Queens 
against the Government until *ishL support is likely to Speech launch n 7 the new ses- 
they hear Mr Callaghan and Mr. be forthcoming, althmigh a few sion on November 1 . hut there 
Healey. If their speeches reflect, WLPs might be tempted tn abstain is no certainly that this target 
in the Tory view, a willingness to in the knowledge that the will be met. 


1 011 t*ai AM a lUUfiU UCLir 

tiator. Mr. Johannes Petrick. the 
Ul^IULdini ’director of the Commission’s 

For its part, the TUC isl*^ department 
increasingly alarmed by the tr.iy; the pf Rr p h p L 8 wL™ pd with 
its social contract with the 55£« “SJitf 1 


1 was fn action and . that . answering f^tictans ^adr.ia^W, - m? ■ 
. ;.;sli heiicflpteg. jerntwed .m^pendent^reportThe inveso- ± 

i - Christian soIdiets.t 0 «t»-£»H«TO.. by Office. Fair 
: ’-ocp Hni Biyi- =c. . Trading 3pfo • whether. the jeor- t 


. : poratjon should . be referred - to - A 
♦St riot •' ’ the Monopolies CommisBicra ,i& 1 

• . ' . .. ' - unlikely to be ' codeluded this 1 

-dish soldiers and a pf^R- year. Page- 26- •• ■ • - -- 

'■■-■mum — she wak hit by * ■ ■ ■ ” ■'■'■J •• 

- ; : ing plastic bullet— ^were • INDUSTRY is likely to. take 5 
- yesterday afternoon up the full £ 120 xu. allocated by 
.- ; -iotinR broke out on. the the Government . under its accele- _ 
-.of Turf Lodge, wen rated investment scheme, a 


to Geneva conference 


BY MICHAEL HOLMAN AND QUENTIN PEEL 


: ^ JOSHUA NKOMO the Prime Ministerasan*' extension }^^‘WU^or the trans- 

' only a few hundred yards senior Department of Industry Rhodesian Nationalist leader, of the U.K. delegation. 

'• r ie home of a l^euMld^ official salL- Page^ returned^to a 100 , 000 -strong wel- However. Mr. Nkorao was at n w the Rhodewan Go.erm 

- ,-_ 10 died vesterdav ater come to-day in his home town of pains to-day to eoiphasise that ment inis was tne iroume 

- it bv a plastic bullet • ' WEST.&EBXAN imports of Bulawayo, and declared that these were not preconditions. "If which had undennmded all pre- 

; IT. oy a Plastic «««. British' -goods dnrbg the first despite the militant demands of you read our statement, there is viou* attempts at a- Rhodesian 

ard’s S:OSDel ‘ half of -the -year were 24.3 per the new Patriotic Front formed no word ' conditions,"' he said, settlement. . 

* ■ - centi aboveihe figure in 1975 in with Mr. Robert Mugabe, the two "If people want to attach con- dec |*[ a ]^“ 1 ^*J5F_ t i!S! 

‘it Giscard d Estaing s ^j^ark ierms'/ Peature, Page 5 men would attend a conference ditions they must not say we said only tne minimum negotiating 

: ttlng ow the course he • / ! in deneva to establish an interim so. stand . n ^essary to attract 

-. rted for France makes .it. • -CONTAINER TRAFFIC is re- mohi-racial Government in «We said that to create an g “ p ” ,la SEPSSTJ!!, 

. .. . rat his model p stge^ Is wyermg «rtOgly this year and Rhodesia.. atmosphere conducive to a good fl™ p ? IfSL^SSlSe? bin 

. - ose to that of West^.fhe,anpua|;tot 2 il may. match the .h®. would not confirm that he conference our demands must be S e “ L Ar^l- 

•n social democracies. -He peak wrihme. of 1974. Page 7 WO u?d.be there on the opening realised” als0 seems . dpigned to draw 

— ssshss srs sir- 

n^ a ^.nt ICXlTRANS; the. Dutch-based Zimbabwe African People's He refused to specify what they rela e t f nns probably all the points 

iT 1 shipping ■ company, is offering Union and Zimbabwe African were, but said they included the made al Dar-es-Saiaam would be 

S/inlC tenSESwr nro Urge container- National Union, would adopt a question of time, and went on: ^ pP Q^ ed Qy the* Bishop ° The 

thVne^two weeks in a cotton approach under a joint ;-We want W 5 LS 3 K % Xt he has nor 

s* 4 *lil]s bv up -^25 oer'denL total’ •- investnient - . of £45m. deJ^atioit • in pnson a "?..T'f made a public platform out of 

_ *^n(3rn ,soy 1 EaaaS Rut.^they sajd they would who are m exile to brine tn the . 

^11*^ tTOwSStaL^*' V _. ■ attemTa conference “contingent conference. Smithy and Crosland Thc Rf]0desian Government is 

■ TVTaw ollion AO 1 upbO-fte fulfilment of a number have their people- ticking 10 the sis-point declara- 

^ of. . ■. .•• • ■'- l>iCW ^U13nC£ of .factors." These apparently The Dar-esSalaam declaration {Jon read out by Mr. Smith on 

dieted •.■.■■rt.'.fg • . induded release of aU political called for the Geneva tafe to Seplember 24 . vrttich includes a 

• c r?2SE»L— - ^fSsSS S?&i3 fc --ss sSsvSri 

ins a^2K3M®»aasSS gpiisM S|pSs« 

~ -t*t1 nW™ « ear - tbe ¥ 4R»rw tBrd-ifto atoogside the CB1 and S'wtralrt regard the deleea- M Mr. Nkorao added to-day that vbite ba rman. 

^ >flirl*- ,, ^2 ean ,^ ar ^ CErecord TUC in .talks: with the Govern- tit m led by M? lan Smith, the Britain should be prepared to Editorial comment. Page 12 

# if ^ A,*-'- ■ man iuo nouns.: 1 . _ .ment, . Agreement was reacneo .. ■* ; 

*" ' /'-in, ’.Brighton ''this week-end by 


uhi^h , ininn «.mnnrt fr.r Tho int0 Europe. West Germany, a 

• Labour Government J bciSc ' nation whicb bas Dever suffered 

eroded fj0 ' crn,nenl ls heine I greatly in the past from steel 

Union leaders at knight’s ^ 1 ^^ dabou * ,b ^ 

O - . ' *& dinner will be probing thc JS " 1 e hi 

Government's intentions, and ! .J 1 ”, na Sidar 

particularly th*> terms of the ■ Sjjjljj ISI !ji afl i. ,n 
International Monetary Fund • rtf ^ n r -«oc i*Pmwnaan 

loan. They are unlikely to have ; jj™.* 1 for ‘ ,,0Rl Eurt> P ean 
time to explore the groundwork i T; vn rnT >n 

on future incomes policy. . 1-1 L*?. 

BULAWAYO, OcL 10 though th.ey want to make an : 

early start on talks about a ! , iLn, ® ani? ,.n 

cupppssnr to th“ 1 npr ppni limit 1 ^ collapsed suddenly and un- 

iponsibility for the trans- nn earmn^s that expires on c - xp J ,<?tedly - Tlie - V believe that a 
majority rule and not j u i v 31 0 ^ 1 modest boom in consumer goods 

to the Rhodesian Govern- Th» Turv chief neentiatnre I in most west ® rn nations this year 

nftjsLSL iTi* ^roZn c ^x ! 3 sais?sisH *s- 


deeply depressed steel market 
because the capital goods boom 
has not happened. 

There 15 scant evidence of 
steel-using capital investment 
projects moving ahead among 
the big steel-producing and steel- 
consuming nations— the U.S.. 
West Germany, U.K., France. 
Italy, the Benelux countries and 
Japan. 

In the U.S. the brisk demand 
for cars and consumer goods is 
now being offset by an histori- 
cally low rate of investment in 
new factories, office buildings 
and roads, bridges and other 
public works. In West Germany 
the cut-back in steel demand has 
been sudden and severe. Orders 
on hand with the mills are at the 
lowest levels experienced during 
the depths of the 1975 recession. 

Representatives of the EEC 
steelmakers, and the steel 
unions and the steel consumers, 
have agreed that a serious situa- 
tion exists in EEC steelmaking 
and that measures have to be 
taken 1 — to cut output by the 
mills to match demand, and 2 — 
to stem the flood of cheap steel 
imports into the Community. 

They talked for two days 
behind closed dors in London 
last week at the annual meeting 
of the European Coal and Steel 
Community consultative commit- 
tee where they acepted a 
decidedly gloomy forecast for 
EEC steel production in the last 
three months of 1976. 

The official forecast for crude 
steel production in the Com- 
munity in the fourth quarter has 
now been cut by nearly lm. 
tonnes to 34m. tonnes. That 
compares with 30m. tonnes for 
the same period last year — the 
worst recession for steel in post- 
war years — and almost 40m. 
tonnes for the same period in 
1974. 


Recession 


BULAWAYO, OcL 10 


nn earnings that expires on 
July 31. 

The TUC’s chief negotiators 


the economic 
Wednesday. 


committee 


using products such as cars, 
refrigerators, washing machines. 


But privately members of the 
committee take the view that 
EEC production could fall to as 
low as 30ra. tonnes or there- 
abouts in the fourth quarter. 

A confidential EEC report on 
the forward prospects for steel 
says that orders are running at 
only SO per cenL of the levels 
experienced in 1974. 

The report identifies what it 
calls "two disturbing develop- 
ments” in the EEC steel market: 

1 — “The deterioration of the 
Community balance of trade 
In steel ris-d-cis third 
countries. resulting • both 
from an abnormaily.low level 
of exports and a considerable 
increase in the volume of 
imports.” 

2 — “The growth of steel stocks 
Continued on Back Page 
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ijy • ’representatives of about 20 

* " . organisations; Back Page 

Catholic Archbishop of - „ 

-f ark, the Most Rev; Cyril • SIR HAROLD WILSON s> ap- 
. !"- J.-- '-oy, .collapsed; and .'died poinfment as chairman of the 
- .“ jht. He was 7L -"Government inquiry into the 


Japan industrialists for U.K. 


The MI. sensitive to recent 1 a " d 0l ge -” eral household equip- 1 _. The deterioration of the 
Signs of a faltering in the j M ^ steft .. inaker _ wen { on Community balance of trade 
country s recovery and indus- .’ holidav in Junp [n seotember in steel Tis-dois third 
trial confidence, continues ^ ay * d -JJJJ® [J t h e P conric- countries. resulting • both 

argue that the Government must! tj 0 Q P u, at the domestic boom was froui an abnormaily.low level 
take further action on public of exports and a considerable 

expenditure if it is to calm (he nd foJ s"ee, as increase in tbe v ° rujne of 

currency markets and prevent j'™"? °L 0 .I?! imports.” 

industrial investment from being j m ^l d ahel^fN^I the? a re baS -—“Tbe growth of steel stocks 
Conti nued on Back Page I at their des ks, only to find a Continued on Baek Page 

LONDON 
TO TOBAGO, 
SAME DAY. 

Via BWIA's Trinidad Sunjefs. 


BY ADRIAN HAMILTON 


irtAK Tnhn Tf an ■ • ' opoc^tion of Britain's financial *..• 

r; -i ivSLna ^inslitBtjona was criticised by. the a HIGH-LEVEL delegation from other major industrial country, done a lot to curt exports to 
in the TmraSi iffpr t Institute of Directors, although Keidanren, the Japanese equiva- Over the past year there have Bntain in sectors such as cars. 
/Jr af rSrfr taLi "the inquiry itself was welcomed. j e jj t of toe confederation of been strong demands from busi- During the CBI visit to Tokyo. 








- - lance of iheir Inter- “ e m 4 uu J lwseK — ie «L 01 The uonteaerauon ui 

-■ : Store Brtflsh tadurtu wiU v.sn 

- . .-s dead. Baotustan libera- . ....... London for four days from next 

' '-^veTPaee 4 ™^ LABQUR Saturday to discuss Britain's 

: ' police clashed yesterday • BRITISH LETLAND shop trade deficit with Japan. 

.%000 demonstrators who stewards at the Longbridge plant /The .visit— part of ^ intensive 

.. ’ x - WUU. ..M l«inph ho a tfllii. nf Viimnann AhnltA 


.. : ^ on ^^SdentS- m B^lnghara are launching a ^,of Eurcpean capite^omes ^ f j 
. . . - campaign to have wage restnc- af a time of increasing political uuiau 

' - ' ■■■' . “ A . 1 . * F. T..U. ..ih.fi thA - - ■ — ----■ flAncitivitv nopr Sn fur 


British Industry wiU visit nessmeD as well as unions for however. Japanese industrialists 

London for four days from next protective action to be taken id did appear willing to develop 

Saturday to discuss Britain's areas such as radio and TV this self-denying ordinance, 

trade deficit with Japan. components, cars, and electrical The main event of the 

.^Che .visit— part of an intensive S oods - Keidanren 's visit win he two 

tour, of European capitals— comes tt_{_* days or conferences with the 

af 5 timp nf increasinc Political U Blair CBI, including _ an open forum 


-%<s v tK-tHmeriif’ [ A OO^ 
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■ . - tions lifted after July when the and commercial sensitivity over So far. the CBI has avoided for confederation members on 

_.- r tar Elizabeth Taylor, 44, ctaoe of the pay policy rising Japanese - imports. calls for import controls, but has October 1 ° and 19. 


wr Elizabeth Taylor, 44, j. OITent gtoge 0 f the pay policy rifling Japanese imports. calls for import controls, but has October to ana is. 

Tner U5.: Navy Secretary evnir-s. Page 10 It follows a visit to Japan by pressed for stronger anti-dump- The Japanese delegation. 

' earner, 49,- announced in - K . the CBI last April to press ing measures, more voluntary which consists of the heads of 

' mat they are to marry. • MAIN RETAILING union has firitiih’ industry ‘a case for more action to restrict imports and many of Japan's major corpora- 

idalists in Britain and the. warned big stores not to tty to restraint on Jananese exports to moves to open up the Japanese tions. is also due to see Mr. 

e concerned about a new open on Christmas Day. a Satur- Britain. market to British goods. James Callaghan, Mr. Denis 

boea dzsanism which is day, even though the Govern- h a8 a worse deficit in Japanese industry, for its part, Healey. Chancellor of the 

■resistant to nenldilin and ment has declared an extra Bank w ith Japan— £364m. argues that much of the criticism Exchequer, and Mr. Edmund 

1 «Jy a problem on Mersey- Holiday bn the following Tues- last year— than it has with any is unfair and that it has already Dell, the Trade Secretary. 


:ht°% 

iiC> p 



<*acet r^iorts. 


for plain speaking 


day this year. Page 10 
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PRODUCTION OF the uew Ford There will also be talks to-day plant men to-day would mean the 

S' " Cortina, could resume io-morrow between district union officials recall of a further 1,500 in the 

a n» .Tedmint pm* ‘ if 1,000 .worfcers on strike in the and management over a third, assembly plant and normal work- 

t? w ,r *j D nSfi_ a Dagenham body plant to-day unrelated, strike at Dagenham of ing on the day shift, which can 


» vaLthor » accept settlement terms worked four welders, demanding re- produce 30 cars. 

.34 warM Trade T - s out in ten hours of talks at the grading and extra manning. But only if the welders can 

2 warid EciR. iwL ... 17 week-end- The combined effect of the be persuaded to go back, pending 

•••* annual statement The workers walked out last three strikes, has halted for a further talks would the night j 

34 ?! Kammaw Tin Tuesday; after Ford Motor week all production of the shift, producing another 300 

“ Diwtatns •. » refused to meet their demand for Cortina Mark IV — about B00 cars cars, be able to resume. 

. . «-• tmterim statement payment for the time they were a day— and caused 4.000 other The company said yesterday 
. 2 -a. . Pcin^fl * ~sw- : » laid off. by an earlier strike workersto.be laid off. that ihe original dispute by the 

mu» fl? 2«£ SOSff" ‘involving 12 door hangers who Acceptance of the week-end 1*2 door hangers appeared to be 

meu- refused to use new equipment peace formula by the 1,000 body virtually resolved.. 
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Our jets to the Caribbean don’t lag. 

They’re direct 4 London-to-Trinidad flights every week. 

With same-day connections to. 25-minutes-away Tobaga 
MONDAY Depart Heathrow 12.15. Arrive Trinidad 16.05. 
WEDNESDAY Depart Heathrow 12.15. Arrive Trinidad 16.05. 
SATURDAY Depart Heathrow 12.15. Arrive Barbados 15.45. 

Arrive Trinidad 17.15. 
SUNDAY Depart Heathrow 12.15. Arrive Trinidad 16.05. 

Onward flights to New York, Miami, Toronto. 
Direct connections to Guyana, inter-island . 

connections throughout the Caribbean. 

Contact your travel agent or 
telephone 01-734 3796 for reservat ions. 

BXfTA intcrnatieural, 30 Lower Regent Street, London SwiY 4PH toflematfwiaf 
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THE WEEK IN THE COURTS 


In all frankness 
and sincerity 


RACING 


The Financial Tunes Monday October 11 19 -j v*U 1 ' 
— ^2^’ 




BY DOMINIC Wl< 



BY JOE ROGALY 


THE PRIZE for honest speaking British go bankrupt they wont 
in Government must be awarded be able to bail' out the white 
to the Foreign Secretary, Mr. Rhodesians," he replied. Presi- 
Anthony CroslantL According to dent Gerald Ford was asked why 
a report that appeared last he said on television that East 
Friday, he was asked at a European countries like Poland 
Washington Press conference were not dominated by the 
why Britain refused to give Soviet Union. “Because I can 
Scotland its independence. In not think very quickly, 
an aside that, we axe told, was answered, 
heard distinctly over the micro- In New Delhi Mrs. Indira . 
phone, he apparently replied, Ghandi was. questioned by|? u ff 


Question 
for Parliament 


J. O. 




V. . WNGCMIPS, France- ; . 

ENGLISH HOPES - of a face- Swinging slightly Wide to the In the other one-mile - 
saving operation. by J..O_ Tobin outside of the Francois Mathet old -event, the Prig do V 
in France’s Grand CriteHum star turning into the short home there was a' highly 
floundered under a perfect, straight, J. 0. Tobin moment- winning debut for the V 
almost cloudless - antnrnn ' sky arily threatened to give the win- .Gerard juvenile, . Gene -' 
here today. her a tough straggle. However, won in a. second fas- - v 

jMr. George Pope’s handsome once off the. bit the Wairen than Bluriung Grooin. /-V 
^ ~ ‘ This colt by Dick H« v *- 

miler out of Mercurial!^ " ■ 


BY JUSTINIAN _ _ 

Never Bend colt was., simply, not 
good enough to take bade . the 

_ CHARITY IS an elusive - con-.. The case itself discloses fee lists of charities registered with Blushing 11 Groom! 
helcept The popular meaning of problem. Mr. Joyce and his the Charity Co mmissi oners placed to win at every stage 

the word covers at most the *L ‘ a ^ de F *** v dear ? lrt , “I he l™, ?“ d e “ ou S$- P! a„ two-year-old. caold tod no serious work-coming d 

fonn of necessity; a .? between those that __Somewhat hsaea in t he pro - "‘“.STSSS.aSSn strode of Blushing Groot£ 


WARWICK 
4_3d— Fortinbras *** 


in the Prix Vermeille) - ' 
up a remarkably 'em-'' 
display in his last 


Tobin, tiring rapidly in Sent to post at 


ih . w „ - J ripalky of Ashfield in New get the status and those that parade ring, J. 0. Tobin became ^ ^^IntiiesfarieTof a-admittediy^notorioirfy: .. 

• because they have got a lot of foreign reporters on her over- destitution or helplessness that SoutJl Wia3e ^ ^ paEt ^ do not far more on ius toes in the ”L.|J eood colt. - borne. : : ‘ 

oik throw of the Indian constitution excites the compassion or Chiwv* WaSi fnr . .... ' paddock, nearly dlslcdeinv superoiy^Kwxi coic. ........... 

In a more perfect world, siml- and her imposition of authori- sympathy of men, and so ase< ? . The word charitable is a rela- Lctur Picrontt nt nno <tu« J. O. 1 

lar asides might have been beard tarian rule. Why did she take appeals to their generous senrKes oy 

these harsh measures, rive was natnre . Mostly, however, the n ^. h 

The Chancellor S J - — 


a body tive term. It takes its colour | appra^TaTmore run the closing stages, was caught 


« from the *3T*5T to BrhtauE "55 ’fiT JWS ' 

>J2J£i£S: afc. •mx** wmta * wd <**». » «■»*«* ; 


A wholly unreliable source 


Back in Brighton Mr. William < or charitable) element. 


reports the following: Mr. Denis Whitelaw waa * s ^ ed . wby £ e waS | Ever since the Statute of lie benevolent fosfcjtutkm, 

TTooio„ rv.nJ n„, -r now comma out Ln tones favour-' - — — - - - 


Elizabeth 
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Healey, the Chancellor 
Exchequer, when asked 
told the Labour Party conference 
in Blackpool that “ Tm going 
negotiate with the IMF on 1_ 

SSeSi Scottish Nationalists,” he | meaning that has only partly 

to do with poverty and 


. . objects . of a purely eleemo- 

tongsto any ’ixdxhc hospital, pub- character, it may with 

Policy* - beoaratent- fagafation, or propriety be used to designate 
ciwriity, and is used or aP ts and purposes not exdu- 


different story. 


Winning all four Group..' One General^ eveiy inch a : 


Lying towards the bade of the events open to two-year-old colts, colt in tee maWng, j-.. ; ■ 
10-runner field in tee early and is now by far tee biggest same for both a win and > 


stages J. 0. Tobin moved up into stakes earner ter a juvenile in 15? runner-up; a some? 
snh ni.na nn the huis AMtinuhi TT.nrfinp. He paid fractictaally attractive son. of Ca. 


| fifth place, on the heels of Blush^ Europe, 

under i 

and 10— 1 on a place. 


ujb neeis w ciusn- cuiuyc. -.-—--7-; -j ,, — ij 

ling Groom, approaching tee under even money for the win, yielded fractionally oyef» 


'halfway stage. 


place. 


teanges in policies” replied, 
because they would have respona 


oerause iney woma nave ' ib that ease, tee Inquirer per- ce ’ pt * ■ and there then fol- depend upon charitable gifts 

mm-dered me if Td said anything gj^ed why was he nSt inSvW bSSt lle^ have dS^ed^ou? lows a ims ^ ^ categories of from well-wisbers and sym- RUGBY 

else. _r Oendlt. Iney have aevised four p-v«m<nt«(t timd 'rKtt ntoanr'lK tA 


charitable gifts 


BY PETER ROW 


iJak ^ ou 


^ of proportional representation exempted tend. The categories pathisers for a wide variety of 

Westminster Barliament ? «PP«" 411 18 paragraphs of a causes that axe not adequately 


um _ * - ^ . AU1 LUC l»toUU*ii4H6A * « 

the increase in Minimum Lend- Th e answer was crisp, " because 
ing Rate and tee call for further we don't want to have to share 
special deposits— came so soon, power with the Liberals.” 

Mr. Healey replied in an aside 
that the microphone relayed to t-i ,1 . 

those who had not already left r 5fflCV 11121 
the meeting-room, “ Because that J 


benefit 


rpHp , -2LZ b Iif- miscellaneous and non-homo- funded from public sources, 

relief of poverty, tee promo- gen0 us character. The list ra- 
tion of education, tee advance- ^ ^ 

”^1 ° 'hSSSS cemeteries, commons, reserves OtlOSC 

muntiy qualify forcharitebTe SJ? jfSjLSf 56 ®* ? 2 The most compelling argu-lTHE MtDLANDSand North of and the game was marred by his »econdandJ back raws^ 'w;: 

j:a- beten>gea»eous character of m,. r... M I Eneiand gam<> against Argentina nersi stent kicking. Dodge and problem areas. 



was the only thing the Cabinet Mr. Michael Heseltine was status. The perennial difficulty itw^not surnrisine ? en ^ “* T” ~r~~ — r 

could agree on without resigna- asked why he made such -a rous- that the law has had to face has that the courts had found tee based on tbe use of ^ ,Y°J d SoD of^emSe 

tions that would have got us into ^g freeenterpnse speech at tee been to decide exactly what is J?S rrf "public.” That word would be 52S l ,S£J en £S 

- * h “” — ‘ - ** 01 ltaterptetmg indlvldu ^ otiose-indeed mesningless-^f ^nslE^and mc^od^rt 


a further mess.” 


conference when he had been the public, or section 


in tee Joyce case was | England gam e against Argentina persistent 

tee ' ball when they 

two rugby playing trie'd' the scissors with Horton, and Fernandez moderate r- 

- . • XI i.u .^T.. h.U han- 


defini tive °exhibi- Boad lack of practice resulted in Mazzini, Neyra'and Mi-. ; 

temperamental difference dropping tee ' ball when they well at the paot of_ the : 


began in the^ middle against B*?-' 
The hiei-v 


WMJ U1C VUOXIUCUUI U0U MiU -*U — ~ 

September. 1974, teat the rate of TO opera I? d „ UT L d ? r tte 

. ._ii . ... lohal “ P/tncdWU'efiwA 99 * T + uvee 


inflation had been brought down * a £ e J! “Conservative.” “It was I 


- — r — — . . . , | . I*— or section of the «r«mni-f otiose — indeed meaningless — H j ^ti' 0 ns — Engl andmethod agmnst Smith, at scrum-half, 

«J he .v qu ^ lone « the ? ?° nd f® d SSioni^ G 0 2™m P0 ? public for ^ purpose of SrtSrflS charity had its legal meaning, romantic Venture 'AndSir brightiy and, although his pass and Tn dtey. 

1T ± status. S S since 311 charities are by j showed that the English had not became slower, fie looked row performance cam,- 

*££2 ^hTotter'h^ SS? 

lSaJ^antag. would B.v, sense MdmKmiqff 

icgew if “chanty were used in its 

If the legal meaning was to poplar sense of some institu- 

be applied to the words Uon re ueviug 

the distress. 


to about 8J per cent., Mr. Healey wha , t th ^- wanted to hear, he| Tflfniif nifv 

flashed hack, “becauae we had confessed. j WUIUUUU^ 

an election coming In a few 


weeks' time." 


In Bonn 


Mr. James Prior was faced 
with the central question. Why! 
had he become so conciliatory 
towards the trade unions, and 
so willing to countenance the 
closed shop even though ft was 


But another difficulty of 
increasing importance arises 
when the legislature seeks to 


public charity ” then 


poverty 


confer some immunity on per- trustees were entitled to their 


lost the art of attack. physically better. The centres Forfar with intelligent c ;. -' 

Hair picked up a tapped Dodge and Bond, played promis- Argentina, which ntit; - ' 
penalty by Cotton and cut ingly and were splendid in first pairing at; balfhae*-;: 
through the Argentine defence, defence and it was unfortunate tee .crowd much to : 
Quick passing from Dodge and teat Horton gave them and. tee when, in the second- half,.-. 
Bond resulted in Slemen over skilful runner Slemen little advanced up field, putti.-r 
or | the line. Hair converted and as chances. dangerous left-winger 

Argentina prepared to kick off. The Argentine hooker had loose away. Travaglini, 


tie* Lzr.^on 


m. iw n -jiv Varela abused the referee and binding problems and Cotton his years, was quiek, sup ' r* 

Mr. Jack Jones. General Secre- against “^the^fraditiS of the sons who are running charitable exemption since the trust of ™ l^ivy Coi inol. ? answer Hair added a fift h penary to give and Wheeler managed rix strikes an interception by Varel - ; - W 

tary of the Transport^ Srt Sm oi &e tadSa? tea? organisations. What then should the Exclusive Brethren was to tbatwas ito ^say teat ctariV ’ hls slde ^ctw, 24-^ * against the pat ra. Cotton made pass was put^te^grou^ : JO 

General Workers’ Union, was the Tory Party purported to the courts do? Should they stick established for the purpose of 11 5® c f me awiareirt to the a healthy ajntnbotion ^ player & was the ^beginning oi,.. r , ■- 

asked why he invented tee £6 stand for. “We are afraid of to the well-trodden judicial advancing religion. If charity synonymous, or at most teat game teat many Englite pilfers “ d ‘ 

pay limit. “Because £6 was tosing the next election” he path, or should they bJtotee was to Sve popular mean, .« l£ - . 

the class to be exempted. And Horton is not suited at fly half rowed and relayed well, but the ing results. 


Wh 


popular notion of tee word and ing. tee local rating authority 
so restrict tee ambit of any was entitled to say that there 


tax concession 
benefit? 


or other legal was no relief from poverty in 
the religions activity of the 


more than most of my members replied. 

' could expect at the time," he Next came Mr. Anthony Wedg- 
said. wood Benn. Why did he 

At a Press conference In Bonn, apparently think teat people 
the West German Chancellor, would forget bis name and 
Herr Helmut Schmidt, was asked imagine that he had always 

why he had said the pound was been known as Tony Benn. _ n - .. . .. _ 

undervalued— and. indeed, why “ Because the working class has c l ^. an appeal frt >® ^ Australian 
he seemed so anxious to help his a short memory,” he answered. courts P° ,nits “P ® ie judicial 

British friends during their puffing his Wilsonian pipe and dilemma. The judgment of Lord 

sterling crisis. “ Because ! don’t reaching for his mug. Wilberforce in The Council of 

want to revalue the D-Mark," he Of course all this is purely the Municipality of Ashfield v. at least in its wider sense— and trustees 

replied. imaginary, except In the case of jrmcet potto pvq t>in m*Ks»n* leeal meanings are not all that Brethren. 


;V p r 


A decision of the Privy Coon- Elusive Brethren. 

Popular 


so at the end of tee day tee, 
arguments based on tantologyl 
and overlapping between the! 
listed items selected for rating 
exemption did not prevail over| 
the strong preference for the 
legal meaning. Rating exemp- 
li may be that the popular — tion was. therefore, won by the 

of the Exclusive 


Bedford win despite violence 


BY STUART ALEXANDER 



VIOLENCE FLARED again cn mock-heroic nickname of tee two second-half Pontypoo:- 1 " 

Saturday when Bedford scored Viet Gwent, is also the Welsh from flanker Cain and : - 

„ horn- virtnrv nw Pnntv- international front row. . Yet the Taylor. Both were convert 
a fine home victory over Pouty- Kn|Bril|lf wa5 penalised at least full-back Williams. ... : . . 

five times for feeding. ■ Cobner, too. led the Poa - .' 

was sent Early In tee game they were side with some good atfc- ... . 

for punch- also picked up several times for runs which slashed throo*. 1 .. 


white Rhodesians oveV to' a black interviewed byT'say “Robin''Day appear in a statute there wall alms is too restricted, and that the wfsh’es of ParliamenY should *»** He had alread y been e ” ,oked ^ hro ^’ s _f I t Itoe^out, Bedford defence. There wC- ■_ 
government The Afrikaans about the economy. “Well then, be a Strong presumption in other institutions are generally be carefully learnt It mev be warned by referee Mr. D. M. when locks Floyd and Perkins distinct impression teat pn.. j; 
leader replied. “Those Rhode- Prime Minister.", sums up Mr. favour of their interpretation in termed by the SL.Vc as chari- that the committee under Lord Robinson. Pontypool were lucky ■ nnf^ntn- PaMmi' SSS dbSi ' ' 

,1 sense.- If Parliament ties. If so, th?re is still the Goodman, which is shortly due to lose only one of their for-. “ 1 *2 lnj ?2L £3*. MS ‘tries' " ' 

In Washington Mr. William cut. Why haven’t you done it?” I™”? 8 1° rep ? r ^l . may .^ ave 31 wa f ds ‘ . J!*® •^ lay ® d what . 15 -'0»t they started to win any ball came from virtuoso runs. T 

Simon was asked why he was “Because sterling hasn’t I s€ . nse ® eo win have . t0 SP® 3 * no sharply-defined popular been alerted to this aspect of uphemistically described as tbeir at all. Yet it was they who did five minutes Into the second _y . 


talking-up sterling. “If tee fallen to $1.50." 


I with tee -dearest of voices. meaning. Any perusal of tee the law relating to charities. 



t Indicates programme In 
black and white. 


BBC 1 


£01 For Schools, Colleges. 

Anno Domini &53 Regional News 


7.05 a.m. Open University (UHF 
only>. 9.38 For Schools. Colleges. 

10.45 You and Me. 11.00 For 
Schools, Colleges. 13.45 pan. News. 

1.00 Pebble Mill. US Chigley. AU^-JHgSS ,TJ S D 
nitocroc an) the following times. 

Wales — 1.45-2.00 pjn. Pill Pala. 
I -nrionl 3 55 Plav 5.55-640 Wales To-day. 6J0-7J0 
&K P gH.ddiw. (! UJ5N.«a n d Wither 

3.13 Scotland — 555-6^0 pan. Report- 

ing Scotland. 10.55-11.25 “Na 
Zdar “—means Sport U3S News 
and Weather for Scotland. 
Northern Ireland — 3.53-3^5 pjn. 


8.10 Panorama. Scene Around Six. 1L3S News 

9.00 News. and Weather for Northern 

9.25 The Monday Film: “Start Ireland. 

The Revolution Without England— 555-450 pm. Look 
Me," starring Donald North (from Leeds, Manchester, 
Sutherland. Newcastle); Midlands To-day 

1055 To-night including News (from Birmingham); Look East 
Headlines. (from Norwich): Points West 

1135 Weather/Regional News. (from Bristol); South To-day 
All regions as BBC 1 except at Vfrom Southampton); 


Edward 


South West (from Plymouth). 

BBC 2 


Jackanory. 440 Blue Peter. 
John Craven's Newsround. 
Potter’s Picture Palace. 

5.40 News. 

535 Nationwide. 

6.50 Some Mothers Do ’ave 
7.20 Angels. 


em. 


Northern Ireland News. 5.55-&50 


F.T. CROSSWORD PUZZLE No. 3,205 



ACROSS 

1 Scandalous example 


of stan- 
dard bombast (S) 

5 Constellation surrounding 
Scots leader at prayer (6) 

9 Content to put lid on a town 

( 8 ) . 

10 Cry for a Utile science ana a 
lot of paper (6) 

11 Daughter writing about a poli- 
tician is a gifted person (8) 

U Force way into unusual recipe 

<« 

14 Concentrated fury on what is 
in fashion (3, 3, 4) 

18 Row over exam questions in- 


DOWN 

1 Notice in features goes to 
front (6) 

2 Hang on to a very quiet ob- 
jective (6) 

3 City district involved in cere- 
mony to mention in order (ft) 

4 Idle talk only to be expected 
about fuel (7, 3) 

6 Set to be one of the 11 (S) 

7 Female member with article 
on dipper ... (8) 

$ . . . reckoned as a less Sensi- 
tive editor (8) 

13 Soldiers going in different 
flies (5, 5) 


eluded in agenda (5, 5) 

22 Ttacy have the legs of many 

23 Perenidea to talk to pro IS ° ff “? *»/ '2 strafe 

longed way (5, 3) behaviour (6, -) 

34 Day strike hit eastern gov- 16 Hero worshipper joins one 
ernor (6) party anon (5) 

25 Plant a Kew pen’d put right 17 One down reaches prom on 

(8) time (8) 

26 Annoyed when Informer went 19 Thief trying to bit a six (ft) 

to Ted (6) 20 Drug even could be mooo- 

27 Egghead taking unfamiliar shine (6) 

force apart (8) 21 Dog set to cook heavy food (6) 

The solution of last Saturday’s prize puzzle will be published 
with nampg of winners next Saturday. 


6.40 a.w. Open University. 

11-00 Play School. 

230 pan. WorktaQc. 

3.00 The Caterers. 

X30 Politics Now. 

5^5 Open University. 

7.05 Knitting Fashion. 

7.29 W eather. 

7.30 Newsday. 

8,10 Max Bygrares Says “I 
Wanna Tell You A Story.** 

9.00 I, Claudius. 

9.50 Yesterday's Witness In 
- America. 

10d0 One More Time t 
11J0 Late News on 2. 

1L20 Music at Night: Anthony 
Goldstone (piano) plays 
Schubert 


10.30 The Playwright 
Bond. 

11- 00 Jennie, Lady Randolph 
Churchill. 

12.00 Night Gallery. 

12- 25 am. Close: Vivienne Ross 
reads a poem oy Gerard 
Manley Hopkins. 

All ITV regions a & London 
Spotlight except at the following times: 

ANGLIA • 

u» P.I". S'PCl Marie dorfOB-Price. 
US Anglia Ncw«. 2.00 lintarpany. 2J5 
MonCa; MaiiDce: ■■Thnw’g'A Crowd." 
42C Tie Rwnp.'r Rontn. S.1S Supersonic. 
6.00 About Anglia. 10.» utaryfe. U.00 
Mrstvry Movie: T^ca£y. 12J0 a.m. 
Rskiim. 

ATV MIDLANDS 

X2M pan. T6o .vzr.-icog World of 
Kresfcin. 1^9 ATV r’tvisdcsk. 135 
Mrs wry Mono Marine*: SScMlUin and 
Wile. Berry Bonp. US Supersonic 


Sellero and Margam Rutlu-rfoni. 

UTV Cymra /Wales — As HTV General I 
Service except: XJ3-U5 p.n>. Penawdau 


over-robust game. all. tee scoring in the first half, picked up as awkwardly b;. 

The Pontypool side seemed with two Bennett penalties and ing ball to run in a try fro 1 
intent on digging a pit for them- bis tsnversion of a good try yards and. 19 minutes later^; 
selves through persistent cheat- from flanker Steve Callum. . . tain for th e-day Neil Ber - 
ing. They could have made so He joined Bedford from Clap- took an Interception to run“-' 

much more by attacking the ton tew ^season and put up a first- 60 yards. He- topped off hi; ; 
glaring weaknesses in the Bed- class display In bote attack and by converting it himself. - - 
ford side. defence. \ ■ Bedford: Tries — Call tun, - 

Even’ without teeir lock the The rest, of the Bedford side Bennett;- Conversions — Be - 7 ' 1 

pack held rock solid on their made np for their shortcomings (2); Penalties— Bennett : ' !r ' 


&.qq-%- 2 z v Drt«. umm Yr wyrtmw!{ QW n set scrum put-in against the with character and steel. But the Pontypool: Tries— Cain, TV * .. 

htv General service t eight’ men of Bedford. The tackling by their backs was woe- Conversions — Williams : . 

front three, given the dubious fully uncertain, as was shown by Penalty— Williams. 7. 


HTV Wesl— As 
eaccpi: 2JB-U0 pjn. Report West Head- 
lines. (fJ24,A5 Report West. 

GRANADA 

12.X) p.m. TTy GaHopms Gourmet. 120 
Th-? Pled Piper. I2J5 The Monday 
Matinee: ' Trim about” starring Carole 
Lar.dei. SIS Supersonic- MO Granada 
IJrpnns 10 JO Appointment With War: 
•'TV Gnrsnn'' narrtng Christopher Lee. 
12.05 a.m. The Challom^nc Sea. 

SCOTTISH 

12J9 p.m. Gambit. tU3 Knod and 
Weather Report. 2 M House party. Z2S 
Mot:-- On. 3J3 Oot or To«m. 5-15 Crpv- 
roar]^. i.K SL-oltand Today 0.30 Crime. 
ce;a ifl.30 Late CalL MJ5 Feature 
Film; 'The MasJc Carpe:.'* 

SOUTHERN 


SOCCER 


BY TREVOR BAIL# 




Blank Saturday hits clubs 






■o. - 


IT IS important that England gory, Don Rue's men having Italy which contains pnlj'fri f ’l 
succeeds In qualifying for tee already beaten teem 4—1 in international class side. 

World Cup and teat Don Revie Helsinki while Scotland trounced However. Danny Blanche 
receives more co-operation from them 6—0 a few weeks ago. -. little brigade have to , 
the clubs than his predecessor If tee English manager bad Holland. Eire and Bdgi 

bad Ids squad from last Monday Scotland are in a tough trl> 

But whether it was really to Friday without interruption Wales and Czechoslovakia, 
essential to ruin the week-end from midweek fixtures, jt should It is true that if Englan 
programme of the First and have given him sufficient time to Italy away and win at 

Second Divisions for the sake of for his tactical needs against then the result will dope 

. Pf ,_, ■ Vnr11i _ — ■- vs ■ the international against Finland the Finns. The wholesale can- «°als. but it is difficult to b 

an Ra?i b aD aitd Jglncxt Wednesday must be open cellation of league fixtures, that no Saturday game wl 

- - — - to some dftubL white will cost so much, could crease the number scored. 

Most league clubs arc already have been avoided. The blank fixture list gat 

burdened by heavy overdrafts. Of course, some players my first opportunity to see 
so that tec new interest rates might have been injured on Division Crystal Palace, 

have simply increased teeir Saturday, but this can occur in blew up last season when i 

T*nn ,«. Y.-u Mcsuflaa am* wife, sjs supmon7r. fcmva by Lunorimr. 'zjo "woo»?n oirty. financial problems. As a result, training and tbe risk would have sight of both promotion » 

uionron and tee wneelies. ttoo Chaimci s-.-ws an* weaBKr. tsao yo Monday uannwr ■■ Rounr*n— Wc’vr very few can afford the luxury been less than the Manchester place' !n the FA Cup Fina 

A J?f5, e £3 nVSi^cf 0l> sjs C om of S ainin ^ no revenue from a United sqnad encountered in They arc an above-av 

IDO Npm' ^th pEI^r x2?aafww7h?r m T&MillStom&b? "f towb.’ AM ltv m“Mu^ Saturday in October. their two cup ties last week— side, inclined to be rather 

plus FT index? iSumSiim? ® an * :l CaM,e - i . If thc I r sacrifice had been while even mowing the lawn can deliberate in midfield, bui 

To-day. L38 The Cedar Tree, „ GRAMPLAN*- 
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, „ - .. 1338 p.m. Fannliopw Kiichcn. 1-30 

11 V .“W ;r. lttM FUtUom For Southern Sews. iOQ HnowpartT. 2.25 

TVday: Laflvs Nirtt. 12 J5 PoJU-c Slwy Jionda? Matrooo: McMillan and Wtfr. — _ 

Richard Hamper talks obom S.15 Gnmorts War. 640 Day by Day. 20 JO Sir Alf Ramsey. 

•• 1 »»wn>tw . . . - . The Piai-wlchr. mo Phyltiy. II jo W/.i 

BORDFR Siinihi-rn Kws Extra. 12.40 This Hook 

IZJ8 pan. Fanchous- KJtctaB- «JD p^ 1 _^ ,rtWas To S3, ‘ U ' 4S Farm 

grtcT Sfn. aw KftUKMrtr- tzjo t-vtmt- Tree 

Monday Marmcc: ’’And lic SMOe to You" I YiNE TEES 

sIMrtcp Brian R is and vnniaa HarttirIL 135 a-m. Siartlns Point. L20 pjn. | 

5J5 Sopcrsonlc. * “ " — ■— r “ — 

Lookoround. 

Lurfcy Feller. 10J0 The Best « Upstairs. FarmV.uic Kiiehrn. Nurthtm ure.l 
Downstairs. 1I_» Th. Protectors. tl2Jfl A S3 Opporumry Knocks. U4 Lifestyle. 

Border News SammatT. 12-00 Tlw Ornei .Man of the Wilson Ycor«. ( 

mo Boner. 1 Z26 a.nt- Epllocue. 

ULSTER 


CHANNEL 

tU8 pjn. Chanocl Lunch:lm* News and 


9U» tux. Schools Programmes. JSSuL ?S' r &.- us ’ PJn ‘ Vi7trT Wp ^ W 1 


Uanna. Rccfor of st curtstooh-r'^^^ j because England were playing a be a hazard, as Boyle discovered! to be conient with ajTente 


U3e The Cedar Tree. URA«rUPIi Fw- on ftMioBraph.-. 12.05 u . . . . 

ZM Good Afternoon 2JS linnrfar iZX pm - caiio,™? Gourmet uo Movie- "The Lotu.-i-st Kioto," aarria«l«rong opposition, it might have England can consider them- ing 2 — 2 draw against 

Vntinpp- ■ Hot Timirla Tjir-n " CraicpUn Ncn-s Ht-lOUac*. ZB Bom-7. DjT ld Janrson. ’ — ** * ” ‘ w ' ; - ’ - ' — *■ “ * 

fSSSS 1 ^. ^ *5 Fannlwurc K-.irtoo. 5J5 Wreoac- 

nng Dorothy Laroour and Ray 0.M Grmnoton Today, son Oi* of Tn-a-n. „ . 

Mdland. 3-50 Eramerdale Farm, mwo Monday ;iov:p -SoddL-nlr Lon ,-t 8 *. s mnhdws 


WESTWARD 

1335 p.m. Gu.“ Rnqeyhon's f 

I2J0 Yon and Ynur Gulf i BunK.iT r . i 


been rather different But Fin- selves fortunate to he grouped United before a. crowd . o£ 
land do not come into this cate- with Finland. Luxemburg and 17,000 at Settmrst Park. 


aMSm 4 - “ ErtSSSCSSSs 

545 News. . *^° Wcnwnl Diary. (u» Spans 
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GOLF 


BY BEN WRIGH 


6.45 Opportunity Knocks! 
720 Coronation Street 
8.00 George and Mildred. 
8^0 World Zn Action. 

8JBQ The Sweeney. 

10.00 News. 
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Se 51” : rjhe Calendar lEmtey Mmv ami Belmont) 
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Graham wins first Piccadilly 


RADIO 1 247m UB Xcm. 

«SJ Sureoptaolc iradCM 

an. AS Radio 2. 7 JO ffnel 

Edmonds. 9 JO Tony 31achtara. ^ an ^|van . . 

Pant Barron IndmSIns M-W pa. Kr-wv 5 ". Ar ^ ^a^, * 2os 


.V 05 tintfclilDO Ct®5P?l Ir-ST.onal wafnr ss*r. 
Umtotp it ds) rale ipi. 3.00 Flay ' " 


„ . - S. tS^' Komr. Tnwyjif. 

beat. 2J2 DavM BanlU-m #S> latoa «i goaad. ZhJiS Sc vs. «fc» Horn.-, jjja *cw. 
VHFi. 4J8 Kid Jca.cn. 545 Srwiteni. * ar “ B«ftid_rconiin»*-d?. jajo tffriioc-:: 


IT WAS fitting that the absorb- hi* Americas manager, Bscky brought about # 

e a mb The Monday ing final of the 13th Piccadilly Woy, was a big factor in change of fortune. ■*?&■ 

Ml riano todST* i*j» e" ¥Jut£EF- JSa^bJS; Wor,d Matcb Pla y championship. Qrabim’s non-emergence. He Their war of atlritinn app*| ; 
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worth’s west course on Saturday. Previous best of $61,029 In 1974. forced la hole a lSdootcr, 

Irwin had to hole' from j 
feet on the 17th or 35th to 
alive. Graham ' squared 
match at the last wth a ft 

After winning the Westchester * et U P f 

- ' “ the left-hand 


Improved 


witCTw ":-"'rrr 

ter.. -2 :-v rj .. 

l to vl!-.. •: 


43-fan, 330m, 385m aad 'i’HF J® 1 ’"* mj pull out of the event next year, classic the week after The British ft* 1 ? 

ISf’™ «r'E B SSr*^f- D S fc tS S'™ 131 , bl SS«t MS. WMitMcr opeo ChamploMhip — ■ htsflrrt . 

' ” companies. an nil-prodacer victory in America since 1972— Jwn rrom too 



nia«'* RjcB among them, are waiting in fhc Graham told me -he seriously tee are te was t entative, 
jjf? wings to take over a tournament questioned his ability to win on f. 
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songs 


1<K ’ocaMnstrumentsil Suite 50 ^ thin as in the IriarjWdtal- sour 


must 


one 




zng Glinka, Rakhmaninov and 
Stravinsky alike by heart. Both 
artists have the gift of simple, 
direct communication, and in 


w.e 








• - f. m 


ms, about ten years A 

c V' the dedicatee, Galina •>• The Entertei npiflut 

^■^.jkaya, who performed it ; firitAp. An -f>£ee'30 
:;-st^y night with Cart Pmi. umQe 15 • 

j -ji-'mcb and Alan Schiller,' ■ . • 

)'> E ^ashm being classed hy stoppings and scales . Jbt bQ th cases simplicity of course 
* : ^.anisers as .an “Inter- violin, (with -piano) la- “Tbe conceals a wealth of art. Vish- 
J Celebrity C*meert~ : tbey .Storm.” io nevskaya found' her form very 

felt no pressure need The main mood. .however, is s00n . a f ter a {ew tars of the first 
s the audience >hdher ‘once again withdraws;' ftmely, Glinka song (“ Doubl there- 
® first London, .or. evea and disconsolate; - less cotuseFuea after an occasional fleck passed 
'■ performance. . it was, with facing a Weak fathW than over the tone, hut was soon 
: ?::’v.?less, impressive. . with, recalling an only fltfully driven away— the line remained 
Wo* ‘.three instruments are ba PPy past . Over th»,Ta nous sovereign. There was no lack 



. with a slight increase of perfectly conceived, for . Vishnev- “ The Lark.'' Kafdlmaninov’s 
:>r peed and a hushed entry skaya‘5 uniquely compact, yet “ Do not sing, my beauiy." There 
^‘liano, on its predecessor, infinitely varied- ton'e .\80 Steady was comedy, too. in Glinka's "To 
; - icV-,; signs." .Each has one in these songs on Friday that her" and m the Russian Song 
-■'!! ] 'i -v,3e with the voice 1 , each she nearly put the violin jana from Stravinsky’s Mavra, whose 
‘‘'vprings has one with voice cello to shame, careful aS. both charm has never before in my 
— ••' •• ino. As this Implies, players were to match her even- experience been so apparent. 

are mainly thin, but not ness. The postlude to the last RONALD CRICHTON 

nt Garden 

■ v . v • , , 

gfried & Gotterdammerung 




Edward Judd and Lynda Mardwi 


Greenwich 


> '* - K __ . _ 




ent Garden cycles of the orchestral shimmer was by this singer, the performance 

de« JVibeltmoen are luminous, and her tope.'«weet wanted -depth and solidity of 

ed Andrew Porter will true. ■. r *7v' f f one ’ gTave long phrases seam* 

=*: :1 * »vi « c the *GS tz °Friedrich In Gatterdarmneri^wfththe lessly shaped, for which Miss 

.Joying the Gfltz Fnedrtch security 0 f Bwit .Lind- ^'Shfs usual repertory has not 

., *? on as a whole later tins \ X a1 .fSL a «er P r<mded ™ch preparatioo. The 

v^i* remains for me- to total s BtUnnWlde as balm aflw competition offered by the 
e'^ '-t on Thursdays Stag- the squally uncertainties^* aubs gratuitous presence of Hagen 1 
r :~ Saturday's Gotten Kasza (and despite the playing during her long narration is prob-| 

i . wig But is this really of " that most glorious^ of ably too burdensome For any; 

• = ; we shall have to live heroines as an angular .neurotic Waltraute — though she may 

- t.’* encounter again , and transformed into the primmest take heart from the way the 

ri : *S from which : the Royal of governesses), the only- 'east scene passes otherwise com- 
- ^^aelieves we shall derive change was an unscheduled one paratively unhindered, in this 
,*irj and remarkable insights .r-th® indisposition of .Yvonne production, compared with the 
■- 1 “■ -Vagner’s great work? L Minton bringing Gillian Kfcight producer’s wholesale interference 

• - :i s 5 c:» glad to see and hear as Waltraute. As well prepared in later scenes. 

«o«in hnnina and TDUfiicallV SendthC U-'filOSt 


Scribes 


by MICHAEL COVENEY 




tl'j-y. lehtgold again; hoping and musically sensitive as-inost 
pleasure in its. Aslant" -< 
a:.i repeated exposure; shall mj , 

- r r«-.,iat performers of the new LOnQOIT 
-rjst radiance comei to light 
7 .- Journess of Die W oifedre; 

' ".i-Cead the visual monotony 
-*.:v>dnes» of Siegfried; and 
r - - A'o miss GStterddmxnenaig 
' ~ er. unless -its dramatic 


MAX LOPPERT 


So Who Needs Men! 


pite v 


“Real love, like adythiog else; ominously sick downstairs. 
n mo ««ri M i n j udS a real cost proclaims A team of actors well knowu u.. 

Marsha, a young Jewish- firat- the small screen— Katy Manning. 



Kin comohnw tw riphted Jaawna, a jouug 

rw? Wton * 5»e wrora S year indent at Leeds. University Prim! Townsend. Peter Deoyer 


a magnitude’ > Th#» who ab °ut to give hirtfc-.GeiTy and Jeff Rawle — play the 
cs ^oSienced. on a has declared his seiiouplntedti'm witless students, and Thelma 
sliding scale suggests carrying her by; fiavmg his Ruby is fine as the gratuitously 
»re is a basic incoherence hair cut and landing a job in caricatured Yiddisher Momma, 
edrich s whole dramatic advertising. They all come round MICHAEL COVENEY 

not moderated . by “ Jhe end * 


This, £ am afraid. 


of having to turn down the 
chummy advances of bis des- 
perate boss with a glowering 
definition of their respective 
statuses. 

You have to pinch yourself a 
few times to be convinced that 
you're not watching a TV soap 
opera tit's all a bit like a 


The scene of Barrie Recife's in itself is no bad thing, but works. Tbis offstage incident is 
play is the newsroom of a South the resultant play suffers from well-used by Mr. Keeffe as a 
London local paper. Tbe mhabi- a not too delicate balance of justification for two more acts, 
toots assemble one by one on hearty realism and stifling and puts the other chief cbarac- 
Press day: the old sub who is cliche. This makes it very diffi- ter. the worldly-wise, foul- 
encumbered with some romantic cult, for instance, for the actor mouthed news editor. Charlie 
nonsense of the days “when (Donald Sumpter) playing the (Edward Judd), in hte position 
journalists were journalists" naive reporter to suggest that 
and is slowly working through he is anything other than a 
his war diary in a weekly doll. The character only springs 
nostalgia column; the callow to life when he says anything. 
reporter with one eye on Fleet and Mr. Keelfc's way of giving 
Street and the other on the people something to say often 
editor's secretary; an alcoholic seems governed by how- long it 
young stud who. it is said, was since they last said some- 
covered the Colonels* coup for thing. In order words, the play- 

one of tbe posh Sundays; a pipe- creaks, and the characters reveal coarsened version of that long- 
smoking. brown-suited reliable themselves in short bursts of runner of yesteryear. Compact), 
with a cringing respect for ^elf-applied stucco that dries There’s even the put-upon office 
authority and a half-written immediately. gj r j w -h 0 is expected to make 

novel in bis briefcase; a prim The two main characters are endless cups of coffee, tolerate 
lady columnist, disappointed in no less stereotyped: the editor, ^ l®6nug and bottom-pinching 
love, whose mildly feminist copy Hunt (Terrence Hardimani. is 3,1(1 b3ve no serious view of the 
is ritually butchered each week the familiar figure of the ™ or ?“Sf 0 .. journalism. She is. . 
i/i the cause of a male chauvinist younger man making good in a ? n short like the other woman 
grunt (although how she was small way by following the rule- in the P ,a J- a niartyr »n a man's 

intending to use the story of 3 book. He is off to a Fleet Street w ? r ' d - , , } e . shudders to think 

topless ladies' darts team is lunch on the day of the play, what Charlie s home life Is really 

never explained). and after the obligatory banter- [!**• all his protestations 

Mr. Keeffe has first-hand ing scenes with the staff, is ,. T / am, r\ c0 . rnes . be ^, flre 

knowledge of the world fie brought hastily back to the office "hen. late in the play, 

creates, ’but refuses to hi? any- at the end of Act 1 to try and 
thing but enchanted by it. That sort out a strike down in the 


[ OlSvier 

The Playboy of the 
Western World 

by B. A. YOUNG 

I didn’t want to pass judgment drinkers, 
on the Olivier after a single The Olivier auditorium gives 
visit, and that to a production the impression, when you enter 
of special interest: but now here it. of "being enormously tail, with 
is Synge's comedy unchanged the stage and what it carries 
from the other place, providing correspondingly reduced in scale. 
Ian ideal chance to assess the In fact there are no seats further 
■ merits of its new home. than sixty-odd feet away from 

I ^ the stage, so this is an illusion. 

Bin*' RS'TviS- un and 1 s00n gm used 10 rt - T* 1 ® 
-ill J s sight-lines seem 10 me excellent 

jchan e ed. Geoffrey Sc °*l s “J from all parts of the house. When 
• dropped jntact od to the the house-lights are up. it is an 

stage and the rocky landscape Qdd f ee u n g to sep from the 
! b “ lllup iL Susan Fleet- midd , € of lhe stalLs ^ lines of 

;woods performance 85 Pe ^f° patrons exposed on tither side, 
Mike seems to me to have as one were 3l a boxing march, 
matured, to be altogether more j beard that there are 

TraH assured, more in tone with the seats jn ^ upper tler (you can 

I ^nwmdings. On Jh®. hardly call it a circle) where the 

Stephen Rea as Christie Mahon sound ^ not ,;i eari 1 haven't yet 
j is letting himself go a little i, a( j ^ opportunity to test this; 
more than when I saw him at certainly from my seat (about as 
| the Old vie; he is more consci- good as any in the place) lhe 
ously comic as he invents the acoustics are excellent. Pro- 
heroic details of his fathers vision has been made, by the use 
alleged murder. of adjustable “ petals ” under tbe 

No barm either way; the play ceiling, to vary the quality, so if 
is as deeply enjoyable as before, the sound 19 less than good any- 
with a line of splendid render- where no doubt corrections will 
ings from the largely Irish cast— be made. 

Jim Norton as the faint-hearted As for tbe “front of bouse’’ 
Sean Keogh. Margaret Whiting amenities, they seem to me first 
as the Widow Quin. J. G. Devlin class, with a lot of room, 
as old Mahon, the unquenchable generous provision for refresh- 
survivor of Christie’s assaults, raents. and those fine terraces 
Liam Redmond. P. G. Stephens from which there are wonderful 
and Eddie Byrne as the old views over the river. 


Leonard Burt 


Coliseum 


Don Giovanni 


• • •* •- ■ ■ not moderated by “ * r“ yrSiCz 

■'■■■■ r'MFS Wigmore Hall 

New German Music 


it is suggested to Charlie that his 
job may be futile, bis horizons 
small, he replies with a line of 
sad defiance and bathetic reso- 
nance that deserves, if not some 
sort of award, at least quotation 
here: “Ambition ends with the 
pram in the hallway.” 

If that were not enough. 
Charlie redeems himself still 
further by not forgetting to take 
brown Arnold’s novel home with 

..:ion (and. in the ease of Mtorv^ne"™ , -wi t r* tr r\ T a c vr \ivri\T him to read. It is a tribute to 

id, despite the . vocally 7 .I;'*"., r. - ■ by NICHOLAS KE NY ON-*' both Keith Hack's direction and 

•us BrQnnhilde of Katalin’ to isolate the odff mepfe- n . Edward Judd's performance that 

a tribute to tbe ocches- tnde nf tmtin^r. Twrbapk; but the' ■ _ . _ _ , . _ _ . not a titter was to be heard on 

• above all .to the conduct- comedy a& a^ whole exhibits mini- To be precise, new West 7.- Trio for flute, oboe and violin Lukas, flute — played with Friday night As soap opera. 

Colin Davis. Alone, it mal regard for the way people ,.6f G ^£? iari . by Isang Yun; a move from C accuracy (in those pieces I then, the production pleased its 

•. r:oes seemed, he encoui- this age actually talk and "behave. The works an this concert were sharp to G, effected by closely followed with scores) and com- audience mightily, and there is 

: .-She expression of Wag- intent as It is on coming to base as- follo ws ; . intertwined passage^ of quarter- mitment. indeed much to enjoy in the 

- * x “ and semi-tones, interspersed with The concert was promoted by acting of Richard Kane’s Arnold. 

virtuoso ih e Composers* Guild of Great Lynda Marchal's confused and 
Britain and Deutscher Kompo- would-be feminist, and Leslie 

e travesty Immolation, fashion. - The two lads -have ) ux * il P osm,i n s . or ngiuiy con- g _ Quartett for flute, cello, piano nisten-Verband, which is the Sarony’s colourful old codger 

'---from a slight slackening opened their- doors to two -““j,- ,, . . and percussion by Hans Zender; sort of thing that gives bad ("No soap in the gents aDd it’s 

-> — « — — »«— - ***■-■ 9 THn tnr viniin m>iia ami mMa — discontinuous essay, music a good name. nol even Friday yet ). 

central 


youngsters enjoying sex at the 
c * *n*niw ■(**•** taxpayers’ expense. At one point 

Thursdays and Satur- Gerry is passed off to an idiot 
- in ^ blazer as Marsha's :brother. 

..lly unenjoyable, despite when offered sympathetic inedi- 
??*£•«! advice heTetorts: “Ifs^iot 

m (and. ^e^f need > bat “ 

■'.!**» jlespite _the . vocally. 


warmth, beauty, rapture as yet'another feeble version of . \ ^ or tT 3 **? C€ ^° an< * se ™J“^ Gnes « ? nters PJ 

• al blazing majesty— it was how to deal} with contemporary' SfSjJJSt dis^v^ 1 secUon o£ 

- ^ -r worth shutting one's eyes .life styles in the stock bonlevard y J^ SS' d *”? ay * 

. a . TravAKfir Immnbtmn r . rm._ i. j- . juxtapositions Ot TlglQly COD- o Chmripti fnr flutA tv 


during the GStteni&n-' females as sexual relief f rom 2. Trio for riolin, cello and piano ano ther 
i Rhinemaidens’ . scene, JffKLfl S3 T footbaU 


by RONALD CRICHTON 

Many changes of cast in this Phrase after phrase 1 rt up some 
revival of Anthony Besch's new flaccid pages in the first act, 
production, first seen as recently “ Mi tradi ” in the second went 
as last August. Noel Davies is capitally except for slight signs 
now the conductor. His reading of tiredness just before tbe end 
is low in animal vitality, with — the risks were gallantly taken, 
speeds that allow room for By comparison Margaret Haggart 
leisurely detail of a kind not was an exceptionally demure 
often encouraged iu this opera Anna, well suited to the decent, 
(a good example was the spacious almost depersonalised Ottavio of 
tempo for the first act quartet). Anthony Roden. Unlike most 
but depending for their full singers of the role. Miss 
effect on a closer, more reliable Haggart's best moments came 
ensemble than was often achieved with "Non mi dir*’ and tbe 
last Thursday. coloratura of its second part. 

It took the principal figure an The Zerlina of Hannah Francis 
especially long time to reach has the fine vocal quality 
agreement with the conductor, noticed before in tbis young 
Geoffrey Chard sang the title-role soprano, but too modest projec- 
often in the previous production tion — after a promising start 
at this theatre. It is good to have she went shy in “ Batti, batti.” 
him back, even when be gallops Admittedly sbe was not helped 
ahead of the beat He has the here by an amount of backstage 
swagger, the ability to look com- noise unusual even at this 
forta'ble in romantic costume, the theatre. Eric Shilling's Leporello 
hot temper, the lecherous purr will possibly appeal to his 
on the tone. In the first cast, Rita devoted public more strongly 
flutter's Anna eclipsed the than to Mozart's: he doesnt 
Elvira. In this one. Felicity clown too proudly, every aside 
Palmer's Elvira does precisely makes its mark (the transla- 
the opposite — perhaps one day tion of Norman Platt and Laura 
we shall be allowed to hear the Sarti is generally more telling in 
two ladies together. recitative than in aria or 

Miss Palmer (another singer ensemble), but all the same, 
who can wear John Stoddart's ” Madamina ” and the scenes in 
clothes with the panache they the second act need more voice, 
need) is a mercurial, mettlesome No lack of voice in the Commen- 
Elvira, impulsive, fated to make datore of Harold Blackburn, sum- 
tbe wrong move but unlikely to moning the sinner most majestic- 
mope for Jong, a silly, charming ally from bis high perch on 
woman of spirit and native wit. horseback. 


movement 



f - - «UP« in vo«J authority 

man Bailey’s Wanderer— ,, ^ 

^ admirable feature, of both “ «*« 

lances. Jean Cox’s per- from /Golders Green in 


Dieter Acker; a collection of 
dramatic. musical gestures, 
linked without discernible pro- 
gression' towards any goal. 


I was appalled by the aridity 
of the firsL charmed by the 
Messiaenic atmosphere of the 


S# 1 vocally lightweight and of parental double act who Michael 1 Beyer; a taut, convince gripped y e co 

. n: .J » - — n*.. j a ro flref /-(yi A At Anh\ ' actriViiehpH ■«»«* — 1 mm * 


hits 



c Siegfried benefited are first .(in Act One) astonished 
jf all. A different posi- at her liyiBg in a commune and 
of Teresa Cahillf migfctt then. (ia . Act Two) horrified to 
have enabled us -to bear ftnd. her pregnant. The curtain 
-rds of her Woodbird, for falls with the second girl being 
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e d amag ing effects fll-health xgfll have on. both. 

P ljmpany performance and staff morale. 

• * B UPA health msuranceis die answer. 

ILL ^ BUPA trill tailor-make a staff scheme to voar 
* jmpany's needs. 

And when hospital treatment proves necessary, 

. •• .is possible toplahit to fitin with both business and 

: . ; asonal jife ; . 

Offetdngireatmentby a personally-chosen consul tant, 

private room with telephone and flexible visiting hours, 

aBUPA scheme can also include 

« . family cover. And gives a. # 

lGOOD JOB\ substantial discoirat on the base 
f\rmn? r/yp subscription rates. 

VU- V Jth ul/ 17. Faimthe coupon for 

bu my more details. 
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« British United Provident Association Iiputed, - 

ousc. Essex Street, London WC2R SAJC Tetep hone 01-353 9^51 
ease let 01 c know howiny Companycan profit from i 

-rmm g a BUPA Group. (hdcs: capttais hz*se) 
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BUPA 


mg exploration of a group of °f fourth, lost in 

S-Sracterised Steraals. ® ®L “.“5 

growing in sharpness and fifth : b “ r . ed b * t**? slxXik P* 1 ”” 
mtensite ^ by tbe high Ligetiesque textures 

5. Pol^'ytWfeo No. 2 for piano of the seventh, and left un- 

solo,.by Norhert Linke. comprehending and unaffected 

6 . 'Jen for violin and piano, by tbe ei sn to. 

Wo^gang Steffen: a cautious The perform prs — particularly 
exercise in tbe juxtaposition of Susan Bradshaw, piano; Irvine 
written and improvised material. Arditti, violin; and Kathryn 


Sadler’s Wells Theatre 

§ Card Game 

Egon Madsen is one of tbe It is a performance of extra 
group/ of -star dancers whose ordinary vivacity. Madsen's quick- 
career' and talents John Cranko ness of physical response, tbe 
shaped as he brought the sharp cutting edge of bis dancing 
Stuttgart Ballet to world renown, and his humour, are Ideally 
He-revealed Madsen as a poet shown off. He is imperiously 
in^Bdmeo and in princely roles naughty in the first deal, much 
in 'G«seBe and Suxm Lake; as' aggrieved by his failure to break 
a beautifully lyric dancer in the straight flush in the second, 
Initials RBME; as a comedian in and devastating en travesti in the 
TabBing of lhe Shrew Other third, and his joy in the role, 
choreographers have also been his bubbling humour, are 
inspired by him— he was the first absolutely . irresistible. He gal- 
Messenger in MacMillan’s Song vanised tbe company Into giving 
of lhe Earth, and, most recently, a spanking performance, and 
thi; extraordinary Pan of Tetley’s was tremendous. 

Daphnes. But Cranko knew and One other interpretation . dur-j 
appreciated his gifts best, and ing the evening was equally 
inf: Cord Gome he cast him as thrilling: that of Desmond Kelly 
the Joker, and . created a role as the Prodigal Son. In recent 
of splendid mercurial malice and years Mr. Kelly has matured 
zany humour. Into a dancer of very real dra- 

x . _ , _ _ hft(ll matic power: his Albrecht last 

Now London can see just how hie Prunw in Tjix 


, jwow Lonaon can swjuau,™ ceason and his Fiance in Las 
rich and rumbustious the git js, i aS t week, are major 

6 achievements. As the Prodigal he 
catches all the youthful energy, 

irkv- 

since the 



for Madsen is guest 
Sadler’s Wells Royal Ballet in 

their, staging of Cord Gome. In tfag sexual passion. 

and the immense pathos of the 


the decade 

return to his fathe ^ s h ° use ‘ 

something has always seemea . . ___ must now be 

sbghtly missing in performance acc0Ufltet j 0 f the finest pieces 
but on Thursday toe work feH Jf® daQced acting that the Royal 
into shape as Madsen bounded R ,, t 
and capered with anarchic zest BaiIet can 0Iier ' 


through its three deals. 

Recitals at the 
’Law Society 

The 14th season of Law 
Society recitals begins to-day, 
Monday, with' a recital of 
music for two guitars by 


CLEMENT CRISP 

New American drama 
-at 'Square One* 

A season of new American 
plays is to be given at the 
Square One theatre (254, 
Sergio and Eduardo Abreu. Edgware Road, W.2* under the 
The remaining five concerts will j^ng-s Arms pub). The first 
be bn Tuesdays: Peter Katin . ... 

(piano) on November 30; ]? re ® 

London Baroque Soloists on Z. Ribalow, Flux, 

January Iff; Andras SchiB Miller and Boom-Boom Boom, by 
(piano) on February 15: Fite- David Rabe, opening for two- 
william String Quartet with Alan week runs to-night, Monday. 
Hacker on March 29; and George October 25 and November 8 
Malcolm (harpsichord) on April respectively. Two more plays 
26. The concerts are held in the will follow. The performances 
Common Room of the Law will be given by a resident 
Society,- 113, Chancery Lane, company, the American Reper- 
"W.CA ' tory Company. 


Honey, by Meir 
by Susan 


When world trade picks up guess who’ll be doing 

the lifting? 


When it comes to getting world trade moving, ■ 
there’s no more powerful an aid to lifting productivity 
and raising profitability than Moms muscle power. 

For the Morris Group can offer a universal answer to 
the industrial weight-lifting problems that weigh- 
down output and turnover 
. - For over ninety years now weVe been designing, 
manufacturing, installing and servicing lifting gear and 
materials handling equipment all round the globe and 
last year we supplied products to more than a hundred 
countries. Thus proving our international strength in 
the face of international competition. 

Now Morris cranes, hoists, conveyors and lifts can 
be found at work in almost every country on earth, carry- 
ing weights from forty pounds to four hundred tons in 
all brandies of industry and commerce-heavy and light 

For sheer worid-wide weight-lifting ability, the , 

combined strength of the Morris group is probably our strongest competitors. MliSClCS fOT Industry 

Herbert Morris limited, P.O. Box \ Loughborough, Leicestershire. Tel: (0509) 63123. Telex: 34408. 


unequalled. ^Rth manufacturing facilities and sales 
representation on every continent Morris can offer a 
truly universal answer to industrial weight-lifting 
problems. Certainly no other competing team can 
supply so large a range of materials handling products 
or so great an array of facilities and 
services, world-wide, to back them 1 

So whatever-and wherever- 
your particular productivity or 
profitability problem, Moms 
have the skills and strengths 
to raise efficiency and lift 
output. 

Which is why we are 
judged to be world-beaters 
in the industrial weight- 
lifting business. Even by 
our strongest competitors. 
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OVERSEAS NEWS 


Spain’s economic 


package gets 
hostile reaction 


BY ROGER MATTHEWS 


MADRID, Oct 10. 


THE SPANISH Government's per cent, and consequently to 
'package of economic measures ease the pressure of wage 
announced in outline this week- demands, 
end has met\a totally hostile All new wage deals must be 
response from the main labour negotiated in a ten-day period 
organisations and very varied prior to the termination of the 
opinions from employers. current ageement and when 

■ Full details are due in the Is ™ consensus, an official 

next couple of days when the JSfflSfJSPS 

measures come into, force with dictated. The ceilings will be 

the publication of a Royal decree T* 1 ® SSrim/J 11 12 

in thp cffltp p„iiorin index during the previous U 

m the State Bulletin. months plus 2 per cent for the 

The main points are a freeze lower paid, while those in the 
-until November 30 on the prices middle income brackets will 
-of almost ail goods and services; receive merelv the cost-of-living 
■new conditions for wage nego- rise and there will be nothing 
■tiations including a ceiling on for those earning above pesetos 
increases; greater freedom for 7 00.000 (£6,200). 

-employers to dismiss workers; However, as many Spaniards 
some increase in personal taxa- have two jobs and very few 
tion for top income brackets; declare anything like their true 
tougher action against fiscal income, the upper-bracket freeze 
.frau d; measures to stimulate is not expected to be- very 
investment; and action to reduce effective. 

-the consumption of energy. Probably ^ven more politically 

While the six weeks’ prices contentious "is the suspension of 
freeze is in operation the Article 35 of the Labour Law. 
-Government proposes to draw up which gives considerable 
:* new list of items that will be security of employment, in 
subject to official controls. This favour of a formula that allows 
is designed to bring down the much easier dismissal of 
rate of inflation, now running workers, so'metbing employers 
at an annual rate of over 18 have been urgently demanding. 


Fraga in right-wing group 


BY OUR OWN CORRESPONDENT 


MADRID, Oct. 10. 

She former Ministers under Gen. of Ring Juan Carlos and prior to 
Franco and their political parties that ambassador in London, 
yesterday formally announced Despite his often-stated dislike 
the establishment of an import- 5? tte Catholic organisation 
zZ ^ Opus Dein, he has come to terras 

ant right wing alliance. with one of its most noted 

Called the “ Popular Alliance" political figures, Senor Lopez 
it alms to win a majority of seats Rodo a former Foreign Minister 
in the new two-chamber and self-professed architect of 
Parliament due to be elected the Spanish “ economic miracle” 
before next summer and will, in of the 1960s. 
the meantime, seek to have a Others in the group include 
decisive effect on the constltu- Sr. Fernandez de la Mora, a man 
tional plans proposed by the totally opposed to the intro- 
Govemment One of the main duction of Western-style demo- 
figures In the Alliance is Sr. cracy and who has been leading 
Manuel Fraga. Minister of the the fight to dilute the Govern- 
Interior, in the first Government ment’s reform proposals. 


Chairman Hua: no smooth ride ahead for die new leader 


BY COUNA MacDOUGALL 


J- 


THE NEW Chairman 
Chinese Communist 


of the of China he is little known to “ Great Leap Forward" Mao’s organisation that differed from This background must 
Party, the outside world. Former U.S. movement of 1958 designed to other Red Guard factious in given him a great deal of insight Chou’s death last 


have, result of radical prates .1 
January-' ' 



„ „ Kti/vfenr now Secretary of Defence James speed up production. Interest- having a real programme for into how . the Chinese power lie does not seem to be ' 

rrermer nua Schlesinger, who met him in singly enough, in his eulogy of action. This probably made' structure actually- works. - In cal ; his experience sugget ; 

01 me 5— — — -*■ the memorial meeting Hua'g task even more difficult addition, he may have acquired be is j. man who knows- : 


holds in his hands more 01 ipc two weeks ago, was im- Man at 

reins of power than even the pressed with his grasp of affairs for the great leader in Septem- than that of other provincial useful and not widely known in- problems .of transforming- \ 

late Chairman Mao Tse-tung and incisive mind . Nevertheless her, the “Great Leap" was not rulers for he was dealing with formation about who is loyal to ' into action, 

once he had resigned the office the prevailing Impression in mentioned: an intellectually convinced left, whom. At any rate he dearly '. .What he does appear ' - , 

of Head of State in 1959. Peking since iris promotion in Tn th _ _____ ]***„,„ «. e notiust a rabble of discontented acquitted himself well in both is both the charisma a n . • ' 

of ueaa ot state in ivw. ^ ^ ^ p^erthip after students; . . - jobs because both ; thn late experience to lead the pi ■« . 

riot to toe capital has been z wufSeSbtv Hua took the top provincial Premier Chou En-lsti and Chair- Chairman Mao’s shoes. & - ‘ 
ma?%^toe C °Sta^ d ^ ^apabte ^ rattier ^ and^ jobs V “ 

Commission he has a tight grip m0Te ^ «jj e + OD *, e w „ time- These stressed production, institutions were gradually xe- ' ■ . . ■ . . jn ^3^iwn right ' His” n ' 

on the three hierarchies which the only person both^left and built after the Cultural Kevoltt- may faave * >een because « • ^ D 


I liiuww. built after tbe cultural Revolt*- . ***■ ’* w “ ", as editor' of Mao’s wort 

tk® tion, but with the next crisis m .he was the only senior leader perhaps be particularly dC'" 


form the backbone of the nation, £ aht iri the partToQuad a^ee , . . _ _ 

party, bureaucracy and army. 0XL v structure and directed foreign Chinese politics, the alleged that all groups would accept. He to remedy that, butit*is- - 

His new role as general editor — . ■ , . . . trade away from the Soviet bloc gottp and flight of Lin ' Piao^ is not identified with eithe r of point whether such a rtf 

of Mao’s works may In the long H netice shows hi at and towards the West. He must Chairman Mao's heir of that the two camps id toe Chinese acquired status could bet?'. • 

run turn out to be as important least to be a man who has had have gone along with at least ^ was brought to Peking, leadership, Mao’s supporters (the asset So far there is sin ■ 
as any of these since he wiH practice of real administration, some or these policies. Here his job was to investigate radicals) and Chou's men . (the evidence as to whether h> 

have toe last word on questions Now probably in his middle 50s, with this background It argues the circumstances of the coup "pragmatists). As a beneficiary . ambitious and wily man « - - 

of interpretation ana thus 01 until 1971 he worked in the pro- considerable diplomatic skill to «*d uncover Liu’s accomplices: of the Cultural Revolution and a seen his opportunity- «od - 

future policy- vmoal government of Hunan, h ^ ^ c R When Hua got the Minister’s job relatively young man he has. had the most’ of it or whether; > 

Whether Hua’s talents are Ch ai rm a n Mao’s native heath. in the Public Security depart- no involvement with the camp of simply a stopgap, hut oi ' 

equal to the responsibilities of One of his earliest recorded totion in good political shape. m ent in January last year, it Teng Hsiao-ping, the vice- be certain that the ri - 

ruling anything- up .to lbn. appearances was as part of a Hunan was the only province in seemed to confirm his association premier who staged a comeback, winch remain in Pekin ' 

people remains to be seen. Even group sorting out the problems that, devastating movement to with the intelligence system after disgrace in the Cultural allow him anything but a 1 ; 

now after six months as Premier that arose in the wake of the generate a radically Left-wing within China. Revolution but fell again as a ride. 


Haw Par 
traded 


of 


By Our Own Correspondent 
SINGAPORE, Oct. 10. 
THE STOCK Exchange 
Singapore (SES) has an- 
nounced toe lifting of its 
suspension on toe trading of 
Haw Par shares from to- 
morrow. 

The resumption in trading of 
toe share* comes after a 17- 
month suspension by the SES, 
following Haw Par’s announce- 
ment of its abortive link up 
with toe Malaysian state 
trading company, Pereas in 
May last year. 

The last transacted price of 
toe share prior to its suspen- 
sion was ^Singapore 2.40. In 
its interim statement released 
last month. Haw Par reported 
group losses of $S8Jj9ni_ after 
minorities, tax and extra- 
ordinary Items. Group net 
tangible assets per share was 
SS1.17. 

No announcement has yet 
been made on the lifting of the 
suspension on Haw Far London 
preference shares. However, 
maSiet sources expect resump- 
tion in trading of toe shares 
soon. 


Bantnstan strategy 
after Vorster rebuff 


BY OUR OWN CORRESPONDENT JOHANNESBURG, OcL 10. 


DISAPPOINTED and angry at prisoners and for a completely 
having emerged virtually new dispensation for urban 
** empty-handed ” from their blacks. Chief Buthelezi said: “ As 
sevan-bour conference with toe one who is committed to peace- 
Prime Minister, John Vorster on ful change, I can only say that 
Friday, three of S. Africa's the only answer made relevant 
Bantustan leaders are now work- by his intransigieut attitude is 
ing towards establishing a united violence.” 
liberation front with black It ^ not yet deai . r however 
leaders from townships on toe what support the joint Bantustan 
Beef and id Pretoria. urban leaders’ initiative will have 

The three Bantustan leaders 'among the broad mass of blacks 
concerned are Chief Gatsha in the cities, especially the 
Buthelezi of Kwazutu, Prof, schoolchildren. Student leaders 
Hudson Ntsanwansi of Gazankulu such as Mr. Tsietsi Mashinini 
and Dr. Cedric Pbadudi of have been bitterly critical of men 
Lebowa. like Chief Buthelezi, libelling 

After a meeting with urban him as a collaborator with the 
leaders. Chief Buthelezi would policy of separate development 
tell the Press only that “we dis- Meanwhile, the Soweto students' 
missed secret strategy for toe representative council yesterday 
future. 1 am not going further denounced pamphlets which are 
than that — it is asking too much circulating in Reef townships 
to expect me to reveal it to the calling on blacks to kill whites 
enemy.” The students' statement also 

Referring to -Mr. Vorster's called on pupils to return to 
rejection on Friday of the school, and on workers to "go 
Bantustan leaders' pleas for a on with their work until we call 
national convention of all races, you to some responsible action 
for the relief of political that has a meaning and sense.” 


The 

thoughts 

of 

President 
Giscard • 


• > 


Midland Bank International 


it 


is taking care of business 


intheArabwodd. 



Midland Bank International now has an 
Offshore Banking Unit in Bahrain. 

This adds a further dimension to our 
already strong, long-standing relationship 
with the Arab world and its financial 
institutions, both indigenous and foreign. 
The Bank has been, and continues to be, a 
leader in trade finance between the Arab countries and 
the UK, and in addition enjoys the confidence; of many 
central banks and governments. ! 

The Offshore Banking Unit is under the management 
of Mr. C. S. Longsdale, and the address is: 


Mr. C. S. Longsdale 


-l 


Midland Bank Limited, Offshore Banking Unit, 
P.O. Box 5675, Almoayyed Building, 
Govenunent Road, 

Manama, 

State of Bahrain. 

Telephone: Bahrain 57100 

Telex: 8561 


By Robert Mauthoer 

PARIS, Oct 10. 

PRESIDENT Valery Giscard 
d’Estaing’s long-awaited , book 
setting out toe course lie has 
charted for French society will 
probably enliven the political 
debate in France for weeks to 
come. But it is hardly likely 
to obtain a permanent niche on 
the political theory shelves of 
the Bodleian Library. 

Written in three months during 
week-ends and toe few. free 
evenings accorded ' to a 
man as busy as toe French 
President “ La Democratic 
Francaise ”* is a mixture, of 
concise analysis of different 
forms of modern society, a 
record of what has already 
been achieved in France during 
the last 25 years and broad 
ideas about what remains to 
be done. 

The book is neither lacking In 
idealism nor, in some chapters, 
in • intellectual rigor. But 
though the authors avowed 
intention is to clarify the ideas 
of French men and women, 
buffeted by the immense 
economic upheavals of the past 
two or three decades, about the 
kind of society they want to 
live in, it is too intellectual in 
content and style to be easily 
digested by the .m^D-in-the* 
street '•'? 

does, however, set- out at 
length the arguments in favour 
of what the' author hhnself 
describes as a ■ “ liberal, 
pluralistic society.” which is 
not only at the opposite end of 
the political spectrum of 
Marxist ^collectivism, but is 
also very different from 
classical Liberate fin as prac- 
tised in the 
Though he never employs the 
term ? Socialism ” to describe 
his ideal society, probably be- 
cause he does not want to 
identify himself with the 
Socialist - Communist - Opposi- 
tion, M. Giscard d’Estaing 
makes it plain that his model 
is very dose to that of 
Western European Social 
democracies in general. 

While rejecting an over- 

centralised bureaucracy and 
readily admitting the need for 
greater decentralisation in 
France, the author comes out 
jn favour of a flexible system 
of Government planning which 
lays down overall economic 
cu I do lines. 

Wholesale nationalisations, as 
advocated by the French 
Union of the Left, are 

criticised because they lead to 
economic inefficiency and too 
great a concentration of power 
in the hands of the Govern- 
ment. while worker control of 
industry is dismissed as totally 
impracticable. 

Above ail. the Press underlines 
time and again a central tenet 
of his political philosophy: 
toat contrary tn the claims 
made by the Left the great 
economic strides made by 
France in the postwar period 
means that the country is no 
longer divided into two hostile 
social camps. 

In this context; M. Giscard 
d’Estaing now has all along 
driven to win over the nnn- 
Conraranlst I^eft, criticises the 
behaviour of French politicians 
of all factions who carry on as 
if they arc permanently waging 
“a war .of religion,” and 
refers them to democracy as 
it is practised in the l.\S„ 
Britain and West Germany. 

This rejection of conflict politic* 
is clearly an implicit jab at 
M. Jacques Chirac, the former 
Prime Minister who maintains 
that the only way to beat the 
Left at the next general elec- 
tion in 197S is to attack it on 
all fronts. 

•to pemocmii* FVomUac. Vdlfm 
nUrort d'CsttUno. PrtBshrt ti H 
Fovord. Port*, price Fr*.I5 tlijth 


Israel ‘intervenes 


mu 


to help Christians|vcra^^ r 


N 4 


BY IHSAN HljAZi . . ".BEIRUT; Otf ^ 

WHILE NEW discussions were Christian militiamen* to 


under way to end the 28-month- tal at Safadin in northern 
old Lebanese civil war, a new Simultaneously toe f : 
battiefroat appeared to have intensified toeSnaval pkti- ■ 
started, this time in the south ^ around Lebanese ten. 
of the country, tovolving Right- “ a teS totoe^^- aS"-' 
fo «« wtfa re- t0 ^pons in toe Press,:' 
ported strong Israeli backing. boafe in toe Moslem 


fK,. 


For three days now there have Sid on were yesterday 
been heavy artillery duels be- cepted by Israeli warships 
tween Palestinian and Left-wing boats were taken to the On - 
forces at the town of Oaijeyoun, harbour of ^ Jounieh nor 

here, and were released ’■* - 
they were thoroughly- sea 
the reports, said. . 

There have- been pen • 
reports lately of Israeli m:. 
assistance to the .Christie, 
border - villages, mainly i; 
Qlala, Lebel and Remeieh_. ; 
new developments make 
situation all the more df 
for the Palestinians and . 
Lebanese allies who are al ' 
facing the Syrian forces if 
Jezzin region in the Chouf j v 
tains overlooking Sidon. 

Informed sources said 
troops will be on .the move 
this -time in the Jezzin 1 - 
and the mountain distri<> 

- Aley ten miles east of he..- 
. , ... .. , current negotiations fatte'-. 

on the one band, and Right-wing produce effective results 
militiamen at the Christian ‘vil- oidine the crisis. 

Iage of Al Qlaia, wMto is located The negotiations began yi- 
only about one mrie from the day at the Syrian-conte 


The fighting in Lebanon has 
been clearly heard in Israel at 
both the eastern and western 
ends of the frontier for the 
past three days. Bat Israeli 
army spokesmen. have roundly 
denied allegations by the 
Moslem Left in Lebanon that 
Israel has intervened on the 
side of the Christians, L. 
Daniel writes from Tel Aviv. 

But it is confirmed here that 
four badly wounded Lebanese 
Christians arrived at a border 
dtnie and were then flown by 
Israeli army helicopters to a 
nearby hospital. One of toe 



border with Israel, on the other ^ r m of shtoura in the H 
Slde - valley in the east of the con . . 

Palestinian statements and Syrian, Lebanese and I:_ 
communiques by the Moslem- tinian representatives diset ^ 
controlled “Lebanese Arab a possible end to the figi. 
Army ” charged that toe Israelis .and return of toe Palestiniai 1 - 
larticpated in shelling Oar- their camps. Dr. Hassan S. r - 
eyoun and the army garrison in El Kholy, the Arab Leaj- 
iL Eye-witnesses said they aetd- special envoy, - described 
ally saw the Israelis at Al Qlaia talks as positive, but added 
and that an Israeli helicopter yes- they are to be resumed ' 
terday carried four wounded morrow at the same 'place. 


NIGERIA 


RO/RO services from UK 
& Continent direct to Apap; 


Porsdi 
Austrii 
car fall 


BFI Line offer regular R0/R0 vessel: 
sailing monthly from Sheerness, Kef 
and Antwerp suitable for plant ; 
equipment, trailers, vehicles and a|; 
wheeled equipment. 

for further details, rates, etc., apply: V. 


BFI Line Ltd. 63-65 Grutched Friars, 
London EG3N 2DD. 




TELEPHONE: 01-488 4352 TELEX: 888340 
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Coutts & Co. announce that, for ^ 
in their books on and after the 11th Octobei v . 

1976 and until further notice tfieir Base RattJUflYji 1 " 
for lending is 13£% per .annum. TheDepcsil^:.-: • v , . 
Rate on all monies subject to seven days£^ : {V!; • 

notice of withdrawal is 10§% per annum. 






Abu Dhabi 
‘tax cut otter’ 


Cut 5 %to 20 % 
off your etectricftybfl; 


Midland Bank International : 


Mwflanrt limited, intematiduai Division. 60 Gracecfauxch Street, Loodoo. EC3P 3 BN. Tel: 01-606 9944. 



By Krthlaen Biihtavn 

DUBAI, Oct. 10. 

SOURCES in Abu Dhabi said! 
lo-day that the Emirate had 
decided to offer attractive con- 
cessions towards taxation for toe 
new restricted licence banks 
which are currently being estab- 
lished in toe UAE- 
Last month toe UAE Currency i 
Board took a unilateral decision j 
to allow 12 top international 
banks to operate with restricted 
licences, among them uyre 
Citibank, chase Manhattan, 
American Express. British Bank 
of toe Middle East and the 
Algemrfne Bank. 
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u tV- r .: :t -4^UTCH-BASEl> lacotwasping. The company- sa& tiu»t u 

* company is to purchase was therefore byno I ® ain £, c * r ' 

is-.. C - ;* s^lrge container -ships of the ships. ..WMlp 1,6 

* v:s« ■- Mv»ns dw each. Total invest- ?r^®red in Holland. ■ ■; - . 
■-* •? ■ ■'■ ^nnplnriinn Thp Mnlsinpr *Be Dutch ' OWStOeTlt 



...... ^^''a roiie operated by- alJ nw s D “tch shipping coajpan'cs 

: '^^Liae in Which Iueotraas to -.place ship orders, outside 
partner with Hapag Holland If they art -.not .able -to 
*" ■■ .‘J v.- -i’sjijf west Germany.' ’. ...get . a satisfactory,: deal, ’front 
* --V Dutch shipyards as far -aS' price, 

: S5? r ?5 , ^*l* v e | y. dates and ^technical 

■ r-": 4 ^V*^itti^toe^srwoteete^ specifications are concerned- In 

' ■ s> vWitnut the nexr two weeks ^au - caPes - .i,* investment 

''~,. V -‘ £ - P rcmiu ws are slil] applicable for 

*V • /-' - A : L JSLiSukS^S 11 they have a dual ' function— as 

■ -. . ^ re on the provisional list ; support f 0r the Datcfiajhinbiiild- 

- i y-fO>rans. which has been part jdjj industry hut also ‘as .in aid 
- _ ‘ - >- i ' large Swedish Brostroera towards the modernisation Of the 

tince Janinrry, .1975, ".when shipping Jlcet - JW “ 

L « required from the Holland In coir a ns * commenced ; that 

Sf*|d. _ a Line, expects to be able Japanese- yards . offer-^onctnic- 
4111 AMto ' ke use of * he Dutch lion prices which, are 3048 per 
*^V| Vuments new scheme of in- cm l. lower than those .*>? Dutch 
1 * Vp*t premiums for sea-ship- and most other European yards- 

a ^{yeling Marshall wihs ; 
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.Jugoslav crawlers deM 

*' 3 ■ . - • ■ 

- >.;.«*/ KENNETH GOODHsKj. INDUSTRIAL CORRESPONDENT; J . . 

■ J- -;>».! NG MARSHALL has. won for the supply nf 15. Aveling 
v eftt major export order for Marshall “Challenger” 240 brake 
.“. ^’fcixial crawlers since' it horsepower crawler tractors 
. - c -*s a ,'e part of Ley land Special equipped with cranes land side 
; v..cts and wa$ reorganised. ^Ooms. J -V-l’ 

j : it :-j; Gainsborough. Lincs^- com- The machines will be used to 
: ■■ m-.: which was previously lay a gas pipe line across Yugo 

• - Marshall-Fowler, is to slavia and have to be /delivered 

> i-..' special pipe-iayinj} . by March, 1977. •'... : 

:? •.i.T tractors worth ! nearly Other Ley land Special Pro- 
: -.vjo Yugoslavia. ducts companies to announce ex- 

■v. ^ s director Mr. Jon Gifford port successes include Barfords 

The contract is -a major of Belton which, since the- lifting 
5 through in our export sales of the Arab boycott ‘.on .‘British 
it is even, more pleasing Leyland earlier Uus year, have 
that the order, wais won sold. dumper, mixers and cojhpac- 
face of the most intense tien equipment worth-more -than 

• :r-^tition' from all. the big £209.000 to* Middle '-East cus- 
' :*: bean and .. UB. manufae- tomers. 


■_> of crawlers." 


And Self-Changing - Gears of 


contract, placed by the Coventry has won ah order '.worth 
Export Company of about £135,000 for part&for the 
rrinjide. on behalf .of the gearbox fitted to ■ the Indian 
•; -J AGAS organisation, calls Army’s heavy battle tanks; 


West German trade figures show that British exporters are forging ahead in the market. At the half year 
mark sales were more than 24 per cent. up. Guy Hawtin, our Frankfurt Correspondent reports. 


ontract s 


«: : igarjuna Fertilizers .. ; of 
Crabad; India, have awarded 
«■ Wheeler, a letter 'of intent 
—■fie onsite portion of a £115m. 
. - s - iser complex which is to be 
.. at Kakinajda, . Andhra 
2:esh, 

~ ' -r 

- '-"-asgow-based catalyst divi- 
«of Mine Safety Appliances 
J . ^von a contract front AEG 
'.- •unken for the manufacture 
- supply of approximately 
Thermal , Batteries. The 
‘ : -art is valued at £1 5m. and- 
.‘^products will- he supplied 
' r November. 1977, to the 
"•;ig of 1981. .• 


ordet-s, in excess of /£05uu for 
the supply' of tower- internals and 
process packings.? to be 
delivered to. Qatar far.Qafco, the 
Qatar fertiliser kjompahy. 

• Bantechmc, the -.West Berlin 
construction company, ihas won 
two Middle East contracts wrorih 
£28.5m. ■ It recently:; ‘won an 
order to build 10 schools in 
Saudi Arabia . worth " £lfl.7m 
(DM85m.). - and -has now been 
awarded -the first-phase contract 
worth C&taMDMMp.) to build 
a 2.000 inhabitant housing estate 
for The- acat'rmic sta ffof &ti y 
i. : 7troi 



-dronyl, . chemical, process 
engineers, has received two 
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AUTOMOBILES PEUGEOT 

French "socicto anonym* 
erned by the Art, ties ilB.tnroofb 
or the French faw <rf July W. 

ifaii: French Francs B9a.07B.D09 . 

. d OBIce: 75. a»emw tfe »* Grande^, 
l Armec. Paris I6*me iFraneel 
Commercial Reolster: 

Paris B 552 144 503 ■ 

iFIHST NOTICE TO HOLDERS OF * J 
BONOS 10% 1975,1983 
OF FRENCH FXANCS $.090, . 

Tic bond (raiders of the Inter national 
I ' 19% 1976-1983 Issued > by 

rOMOBILES .PEUGEOT- are . .Mn- 
iCd to in Ordinary General Menttes 
r ~“ held at 75. are m»e de la Grznd*- 
Paris 16tme iFraneal, on 
•ember 8. 1976 at 4 order 

consider the follow hra aoenda: • 
Appointment ot the boodftoiders'- 
;*iermaneri representatives; deals- 
i»non ol the substitute renre- 
^nratlvcs. . : .. . 

Jeter ml nation of the bond hold ersf 
ewesentatives - '. capacities and ol 
Indemnities given, to.- thv 
TSncnf rcprcseptaiivcs. - • 

permit the bondholders to’ 
or to be reprosmued .at «h« 
irtlns. the bonds or tbeif deoosit 
f v - I,inrrt3lv 5 ' pts must, bo deposited at least 
it Ntflit C,T » days before the date hxed for the 
•CrjCw CU u, r’ ttlns. at the Obces of., the banks 
' >ng participated in the placing, of 

bonds and from *vfram praafes , 


fer regular 
itWy from Stef 
warp suites* 5 ! 
. trailers. 


Cr'tC S 


^admission cards can be requested. 
'CTS Jt c i meeBno shall be validly ' 


Ui 63-6S Sjjfe 

,0P-5iC^ 


— held if 

nplders of twenty mt per. cent. 
,the outstanding bonds . entitled to - 
- arc present in person «r -rm|re- 
Tbe 7 Olrectotetp “ 



iurefoed 

A Relevant Info mration ' ' 
Service for the World Food •' 
Industry 

Contact; * 

anild Balfour. Marketing Mjnajtr 
EUROFOOD, 

>1 Bolt Court, London 6C4A‘ 3t>B ' 
Telephone: 01-353 SSdO 


P PUBLISH YOUR 


300K IN 90 DAYS 

, anted: hook manuscripts on aH sob- 
Expert edlrlnj. design;, nuoo. 
“ ' ■ ' ubiv and marfcetina — .all under 
, roof. Completed books in. 90 
ys- Lo« break-even. Two FREE 
J «k* and llrerjmre -give details, - 
r: com. success stories. 

^ Write or phone Dept.' 740. 

EXPOSITION PRESS INC 

,-jflD So. Oyster Bay Rd^ UicksWUc. 
■*:■•.„ N-Y. 11901. 

>K) 822-5780 (212) fPS-HMJ 


Mchr Uniyersity. 13 km 

Teheran. Construction wtif start 
in the spring of 1977. . rf 

Porsche in 
Austrian 
car talks 

Porsche is** continuing dls- 
enssions/with the Austrian 
Government, on the design of 
a long-life popular car which 
would. .be built in an Austrian 
State-owned factory, AF-DJ 
reported. 

‘ The Austrian Government 
has : taken the initiative in 
approaching Porsche about 
-designing the projected 
vehicle, though the company 
irtmld not be involved in the 
construction if the project 
were to go through. 

>- Porsche research currently 
Is leaning in the direction of a 
central body, shell ” on lo 
■which an owner could boll, say, 
t a . 'pick-tip truck rear or a 
-station’ wagon or sports car 
rear as his family situation 
changed,** a source said. 

Scotch sales boost 

The value of Scotch whisky 
exports in August rose 31.8 per 
cent., to just under £40m. com- 
pared with the same month a 
5 year ago. Since then there have 
been -two export price in- 
creases. Export volume was up 
539 per cent, to 6.4m. gallons. 

. This means for the first eight 
-months of 1976 Scotch exports 
.were up 0 68 per cent, in 
volume at 55.1m. gallons and 
TS per cent, ahead in value at 
£254.6m. 

Australian surplus 

Australia had a record 5A240m. 
(£182m.) tride surplus last . 
month. Pruiiminary figures 7 

published by the Bureau of 
Statistics showed, that exports, 
during September totalled 
$A99Xm. (£750m.) and imports 
$A75*m. <£569m.j The figures 
compared with exports of 
$A982m. and imports of 
SA855m. in August 




. Uoyds . Bank announce: that, with effect 

Vv from Monday, October 1 1th 1976, its Base Rate 
; for’ lending is increased from 12% to 135%. . 

The’ rate of interest on '7-day. notice Deposit 
-. accounts and Savings Bank accounts will be 
105 %, an increase of- 2%; 

V-‘ The rate of interest on 
Lloyds Bank Personal Loans 
. will remain unchanged for 
the present; but is under 
review. ■ 





WEST ' GERMANY S Federal 
Statistical office is nmod for 
thoroughness but not necessarily 
for speed. The British 
embassy's commercial depart- 
ment has therefore taken to 
sending its own man down to 
Wiesbaden once a quarter to 
dredge through the trade returns 
and find out how the U-K.’s ex- 
porters are doing. 

It is a tedious and exacting 
job. but this year it- has had its 
rewards. The Statistical Office's 
records show that Britain's ex- 
ports to West Germany have been 
furgiog ahead. At the half-year 
mark they were, in D-mark 
lenns. a full 34.3 per cent, up 
on the performance in tbe same 
periud uf 1975 — which is a far 
more accurate gauge of the coun- 
try's achievement than figures 
quoted in the rapidly devaluing 
pound. 

At t he sa iiip l line, there a re 
strong indications that British 
exporters are beginning to feel 
more confident about the West 
German market. A recently pub- 
lished Brilish-Gerraan Trade 
Gnuncil survey showed that' 
60 pec cent, of the respondent 
companies in the consumer goods 
sector and 43 per cent, in the 
capital goods sector (bought that 
things were going better. 

Admittedly the survey covers 
the si\ months up to March 31. 
but. if the first half’s trade 
returns are anything to go by. 
confidence should have increased 
further. Statistical Office figures 
show that the Federal Republic's 
imports from Britain rose from 
DM3.37bn. tESOOm.) to*DM4.08bn. 
(1995m.). while the U.K.'s shan.* 
of the West German import 
market increased from 3.7 per 
cent, to 3.8 per cent. 


A growing mood of confidence 


At first sight, the growth in 
market share may not seem very- 
much to crow about, but 0.1 of 
a percentage point represents a 
lot of money in a market as laree 
as that of -the Federal Republic. 
It is just this sort of steady 
growth that Britain's trade pro- 
motion efforts have been in- 
tended to secure. More spectacu- 
lar upward movements usually 
stein for large “ one-off ” deals 
and no! the solid improvement tn 
trade that the U.K. so badly 
needs. 

The trend was first noled tn 
the opening two months of the 
year. Those figures, published in 
May— an indication of the Statis- 
tical Office's somewhat languid 
pace — gave grounds Tor hope 
rather than confidence. Showing 
an export expansion of just 
nmler 30 per cent., they could 
well have been little more than 
a llu£.h in the pan. 

Exports of manufactured goods 
to West Germany — the key cle- 
ment in an improved market 
position — soared by 38.6 per 
rent. The figures were, however, 
distorted by large deals which 
occur only occasionally. Sales 
in the ships and boats sector, for 
instance, went up. by as much as 
3.37(1.5 per cent. 

At the hall-year mark, a much 
more realistic picture emerged. 
West German imports of wholly 
manufactured goods fron; the 
U.K. were up by 26.5 ppr cenl. 
from DM2.32bn. (£56Sm.) in the 
opening six months of 1975 to 
DM2. 93 bn. <f7J9»i.). The ships 


and boats sector is still showing 
an abnormal growth of 555.9 per 
cent-, but the DM63.9m. involved 
forms only a small proportion of 
the overall figure. 

By the half-year mark, wholly 
manufactured British products 
were bolding a 5.3 per cent, share 
of the West German market. 
However, semi-manufactures, 
such as ferrous and non-ferrous 
metals, yarns and oil products, 
saw an actual decline of market 
share — despite a 23.3 per 
cent, increase in the value of 
exports. Sales rose from 
DM 540m. to DM666m. < £1 63.2m. >. 

Thifi is not particularly sur- 
prising. Exports in this sector, 
as well as the areas of industrial 
raw materials, food and agri- 
cultural proriurts tend to 
fluctuate — sometimes wildly. 
Malt sales, for instance, were up 

234.3 per cent, by the end of 
June. Baric;, exports, on the 
other hand, were down by 69.5 
per cenl. Imports of coal from 
Bntain were off by 53 per cent . 
while wool and animal hair yarns 
rose by 37.3 per cent. 

There are also considerable 
fluctuations in the wholly manu- 
factured sector. Imports of iron 
bars and shaped iron went up 

64.3 per cent., while the sheet 
iron figure** pm on 84.4 per cent. 
Demand for these items is highly 
cyclical and no real conclusions 
can be drawn from ihe figures. 
However, n is worth noting that 
the West German iron and' steel 
industry has reported increas- 


ingly stiff competition from im- 
ports in the domestic market. 
With the D-mark riding high and 
the pound sinking, it is hard to 
believe British iron and steel 
producers have not been among 
the competitors. 

The sort of figures from which 
trade officials draw most en- 
couragement are far less 
dramatic. Optical and precision 
instruments sales, for instance, 
rove .by 3fl-2 per cent, from 
DM75.1m. to DM97.Sm. <£24m.). 
In doing so the British manu- 
facturers increased their share 
of the West German import 
market from 7.2 per cent, to 7.6 
per cent. Electrical machinery 
and equipment exports rose by 
21.5 per cent, from DM250. 9m. 
to DM304.Sm. (£75m.), although 
their market share remained 
unchanged. In the category 
" machine tools and rolling 
mills” salec rose 21.S per cent, 
to slightly under DM35m. (£Sm.) 
on an unchanged imports share 
of the German imports market 
of 7 per ccm. 

Motor vehicle exports are 
shown a handsome 51.6 per cent, 
up from DM208.2m. to 
DM3l5.6m. i£77.4m.l. An 

interesting result as British Ley- 
land's reputation is not exactly 
at a peak over here. No doubt 
we will have to wail to the end 
of the yea r l n discover the 
proportion accounted . for by 
sale* of cars and commercial 
vehicles and that contributed by 
exports of components. 

Further cause for confidence 


comes from the July figures— 
for which a seclor-by&eclDT 
breakdown has not yet been 
issued. These show British 
exports to the Federal Republic 
up by 25.4 per cent, compared 
with an average increase in West 
German imports of 20-S per cent. 
During the seven mouths Britain 
sold goods worth just under 
pM4.Sbn. (£1.18bn.) of a total 
West German import bill of 
DM125.7bn. (£30.8bo.).- Further- 
more. during the month of July 
the U.K/s share of the West 
German import market totalled 
35 per cent. 

This performance must have 
done something to boost the 
morale of British exporters. The 
British-German Trade Council 
survey is. unfortunately, too far 
out of date lo give anything 
more than a rough idea of the 
general level of confidence. 
However, a new poll is planned 
for November which, if promise 
holds true, should present a 
much more cheerful picture. 

But, while the figures hold 
some cause for self-congratula- 
tion. it is sobering to consider 
West Germany's performance in 
the British market. West German 
exports to Britain in the first 
seven months rose by 17.6 per 
cent, compared with an overall 
West German export rise of 13.4 
per cent. 

Admittedly, the U.K/s imports 
from the Federal Republic grew 
at a far slower rate than its 
imports from Britain. But West 
Germany started from a higher 


base and pushed its market share 
up faster. - In the first seven 
months of 1975 it held a 4.6 per 
cent, slice of the U.K. imports 
market. In the same period of 
the current year, .it rose to 4.S 
per cent, and in the month of 
July itself, reached 5 per cent. 

Because of this, the U.K. 
deficit on ** visible” trade in 
West Germany's favour increased 
slightly, despite Britain's efforts.' 
West German exports in the first 
seven months of 1976 totalled 
DM6.95bn. (£1.7bn.l compared 
With DM5.91bn. (£1.45bn.) last 
year and the trade gap widened 
from DM2,09bn. (£5Um.) to 

DM2.15bn. (£527ro.). . 

The West German statistics do 
□pi of course tally with those 
issued by the British Govern- 
ment. The accuracy of import 
statistics depends greatly on the 
care of the individual customs 
officer processing them. British 
trade officials point out that an 
unknown proportion of British 
goods entering Germany by land 
are set down as imports from 
the country through which they 
passed in transit. Also each 
country records its exports f.o.b. 
and imports c.i.f. 

On top of this, the West 
German statistics do not include 
the “ invisibles '' which account 
for an. important proportion of 
British overseas earnings. The 
U.K.'s “ invisible ” ’ exports to 
Germany — in the form of insur- 
ance. nanking services, shipping 
and the like — are substantial. 
However, the fact remains that 
Britain's visible share of the 
West German market is only 
about half that of the Benelux 
countries. Its export perfor- 
mance this year, therefore, gives 
grounds for increased confidence, 
but not complacency. 


IF YOU’RE THINKING OF BUYING ATRUCK 

IN THE CURRENT ECONOMIC 
CLIMATE, YOU SHOULD SEE A SPECIALIST. 



One of ours - a Ford 
Truck Specialist Dealer. 

There are 141 to choose 
from.Each sited to bewithin 
easy reach of local operators 
and national haulage routes. 

So you don’thave to 
go out of your way to get all 
die expert advice and ■ 

attention you need in these 
days of rising costs and ever- 
changing legislation. 

.. Unlike ordinary 
specialists, aFordTSD deals 
in preventative as well as 
curative medicine. 

His sales staff are 
expert at helping customers 
avoid trouble. 

By tailoringFord trucks 
to their needs. By quoting 
acclirate running costs. By 


advising on leasing, 
contract hire and 
outright purchase. 

And by offering 
agreed charges for 
the tests and inspec- 
tions that are often 
demanded by law. 

(What they don’t 
know from exper- 
ience, we teach them. 
Atthe Ford Marketing 
Institute.) 

Our specialists 
also have a lot to offer 
when it comes to the 
more general 
practices of after sales 
service. 

Each dealership 
has an impressive 
line-up of large, well 
equipped workbays. 
With the latest 
and best in diagnostic and 
maintenance machinery Pius 
specialist tools for specialist 
jobs. 

And Technicians that 
have qualified at the Ford 
Service Training College. 

In aTSD’s Parts Depart- 
ment, you’ll find a stock of 
parts that’s worth anything up 
to £250,000. 

Along with our own 
twenty million pounds worth 
just 24 hours away at 
Daventry the aim is to provide 
every part you’ll ever need, 
any time thatyou need it- 

On the subject of service, 
some other TSD offerings are 
worth noting. . 

One is their 24-hour 
recovery service. 


AnotheristheFordCare 
Credit Card (ideal for 
drivers who run into trouble 
after they’ve run out of cash). 

And a third is the 
computerised Ford Operating 
Cost Analysis System 
EO.CA.S. (quarterly break- 
downs of running costs that 
help you avoid running into * 
trouble). 

Now, with this good 
a dealer network you might 
expectus to be a little 
complacent 

We aren’t 

The tough business of 
transporting goods gets 
tougher every year. So do the 
standards we setfor ourTSDs. 

You see, at Ford, we 
believe the best way to keep 
ahead of our competitors is to 
ensure our dealers keep you 
ahead of yours. 

FORD TRUCKS 
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FINISHING 


EDITED BY ABTHOR BEHHETT AID TED. SCBOETERS 


Changes in 
paint 

technology 


• SECURITY 


New field of activity for EMI 


6 TRANSPORT 

Simpler 

electronic 


FORMATION OF a new division electronic banking, access and 

*' vendi — — 

special 


The new division is based at 


«*«!. -^g. J'ite ignition 


the entry of the company into an 

of keen competition where " 


95 per cent of the .oyerspray is minutes, with the board dry and 
immediately recycled,' reducing ready for use. ■ 
material costs. '• Good - wrap-- ' Although initial .costs arei 
around cover of the workpiece is about the same for spray and 
assured by an electrostatic curtain coater -applied finishes, 
charge on the paint particles. Croda says substantial savings 
Mr. Hembrough estimates that can be achieved with the latter 
Croda Paints stands about tenth due to less -wastage in use, 
in the U.K. league table of paint greater speed of output Mid a 
manufacturers, with. .an annual reduction In labour required. • 
an attack on the turnover of about £10m. Hie More from Croda on Earefield 

^ ^ w >a ? n S “S* * company makes almost . every 3911. 

demonstration plant capable of tvne of Mint and ' »■*£*?• ' -• 

simulating full-scale factory SteriaL *** coating f HEATING 

production has been set up by _ • ..*••• ' - , ~ - 

Croda Paints at its Harefleld. . Cr( ” a estimates that. It has UAr CfWArtln 

Middx., works. about 1 per cent of the flat fUl MHUUill 

The company has also intro- board finishing materials market 
duced a coating consultancy but expects to expand this to 10 

service, and Mr. G. R. Hem- E®* 1 cent over the next two years. LCIIJ L/Cl d/L 111 G 

brough, managing director of the ^ efe 15 already available a wide • * 

parent Croda Polymer Group, ran S e of finishes for chipboard 
says he expects to see major and hardboard that . can 


AS PART of 
fiat board coating 



jnd u> 


DIRECT 
GAS-FIRED, 
SPACE J 



HEATING 

Send for dentils 


Rip on Road,Horingatc, Yo 
' .ToJ:615tr T«jIex:57S5! 


relay - with 20 amp . t 
(240V AC) -or alternativ 
static output signal can 
vided to dxive.a remote -th.-r 
control circuit Ant 
power compensation is pa.-' 
to stabilise the ■ set tempt-, 
in the event of mains vt.-. 


area 

companies such as 3M. De La 
Rue, Polaroid, NCR, Burroughs 
and many others are already 
firmly established. 

Part of the company’s 


tape Middx., under Mr. David Miller, says he expects to see major and ., naraooara 1 ““ *- can *£--COIltrOl 

director and general manager. BY RETAINING the original changes in paint technology and “PE"®” by . c V^~i n . c ? a “ ng> „ ■. ... . 

. 4 ■ contact breaker as a triscer but the coating field qvfer the next development work is in progress; USE of a proportioaal/derivatrve variations. Built-ra filter 

Hardware to scan the magnetic SuSxSe VuSm toe five yeari coatings for other materials, control action gives very tight vent Interference -from: 

media iS ( being produced at toe past growth points to only 10 milUamos Ken- The company expects that Tbf _ company reports that regulation with negligible offset machinery. There is ' fair ^ 

company s plant in Treorchy, B way in which lowe Accessories has developed economic pressures, as well as 85 sheet manufacturers j n toe Series 500 temperature satian against ambient var 

Glamorgan. T^iaciu^toe K raids an "stfttaT mil «55bte increasingly strict im-pollutton. and sheet metal users hm ; q> controller put on the market by from 0 to 60 deg. C. 


*fnH!rf« rC fhl' Because of the way in. which lowe Accessories has developed economic pressures, as well as “yXL* 1 ™ a ° urac ™ 1 

THonii^nner^l ^ 1 ?ow-coS tanking, credit and other cards an ignition unit suitable for any increasingly strict anti-pollution, “i^d StSIst ” ha ® _ ....... . . 

Identiscanner 1001, a low-cost which squire a high degree of number of. cylinders and which, health and safety regulations, pressed interest Controls and Automation. Four models cover the. 

portable unit wbi^ can be used Jre used and are pro- it is claimed, offers most of toe will bring -about changes to The demonstration finishing Complying with DIN 43700 0 to 450 deg. C and othe 


ran vi •» rarrla nminn a security are useu iiuu « 11 W«uucu, uuers muai vi tue -**»"*•* ... — ■ 

industrial electronics operation, S tfio?for ^38da5o5 Renting, the company sees this benefits of an inductive contact- Paint formulation and applica- line at Harefield is on a factory- (with a 96mm X 

the division will develoo and SEE “SF as an ilea of extremely rapid less system, with simplicity, re- turn. _ . , . _?° *»* . and am 


the division will develop and purposes. The larger 1002 is 
market high-security materials equipped with an embossed card growtn. 
and equipment based on visible pngtout and can be obtained Further information from EMI 
and invisible encodmg using with a personal identification Data,. Hounslow Road, Feltham, 
magnetic substances and tech- number keyboard. Middx., TW14 9AD. 01-751 3271. 

niques. The background for this 


Atom front be supplied to 1200 di 
overall depth of Typical accuracy is ±0.5 t 


liability and low cost. 


The major factor stimufatinB explore the process at a realistic 98m ml the unit is designed for High brilliance LEDs shim 



(unlike some capacitor discharge -j— v — - -- _ 

- - . already accounts for 50 per cenL Co-. 


is the wealth of knowledge 
accumulated over toe past ten 
conjunction with toe company’s 
years by EMI Tape, working in 
central research laboratories. 


Card acts as a key 


systems) Bivine maximum com- already accounts ror ou per cent. of Rochdale, which wil l 

SS 5 ST 'efficiency S? mSE. of tte «“* of Paint, and In use accommwiate panels to amaxi- 
ousuon emciency _« au speeas. . i itera i|- j u8t »,| QWn aW av. mum width of 1 metre. It has 
An arrti-bounce circuit ensures To the y c * st of so i veDt as a been designed to simulate pro- 


circuit ensures 

that secondary motions of the _ . . , . . . . . A . 

contact breaker are ignored. ®*tenal must be added the cost 
especially at high speeds. 


MATERIALS 


Many 


uses 


ACCESS control equipment avail- controlled very simply with 


will validate the cards in which coded stripe, 
it 


Placed in a Tann 


duction conditions normally asso- r T_ _ _ ^ n 1 

dated with larger lines running | 011211 TTlGLaJ 
at speeds up to 12 metres/minute. A w 4 A A *■ 

At toe beginning of the line 
is a twin-headed curtain coater, OfirT I lll 2 S 

, _ . from the German company, ^ v XA A D ^ 

the gap has a negligible effect s Schubert, and forward and re- p T T O 

. on performance and heel wear facilities is a powder verse ro u er C oaters from Friz, TT*OTn I I ^ - 

is no longer critical The com- coating^ spray tooth, and it is m Stuttgart. Thus, this tine is able J.A vjflAA 


of dealing with It as a toxic 
1 , , vapour and flame hazard before 

,?“® 5 s ?®®5 it is vented to atmosphere when 


j l - * 3 ialw litoi, uiiun uuiuidl . — r CttLCi iui. dii UUK 

!, held t 0 permit cesh aed reeder the eetd vriU unlock * S.d lo Gov’e^e'^depa^ce J ef^the shoe Id “he SiSdy^ of “'«'»»»' required, 

credit transactions. travel, door thus equipped, provided the power stations, banks, ware- menr 01 - P° mts snouid De . y .. 

restrict entry and provide right code has previously been -houses and research areas. 


gave a completely homogf - - 
bond. It is available in . : '- 
sizes as wear plates : anV ' 
plates, and in lmperfaPsi: ' 
gibs and 60 deg. V-gibs- . 
ways). •; . 

Wear plates and side pTal 
ground top and bottom, 
machined edges and are- 
able in 13 stock wi<! 


m 


able from Tann Syuchronome minimum staff and the setting response and . small current paillt jg applied 
As in toe increasingly widely quite simply determines who up of categories of clearance is through toe -points toe size of 
used bank terminal cards, EMI goes where, and when, by means made relatively easy. toe gap has a negligible effect 

Data uses magnetic materials to of an innocent-looking plastics Already in use in a number 

carry coded ta.form.tioo wUch cord wtaiefc cooulm . m juvisibje compute, in.tall.tiou. to safe- rtVS' tfiT"i 5 der*"n'oS.a] tha-fifld that the company cr- Fo"cala 7 'fo*r 5 T t^.~oT£l 2 ta . — — - . 

‘ ‘ tely to be required. KNOWN AS Lamma, a .wearing 2425mm. lengths. Or cut 

-t " , \ v _ material claimed to- be unique as reanireH 

necessary for «.0OT miles? frT- powder coatings to automotive USB ™*fSf Sample furnitin? ^ a5 - befi 1 5 £-®T eJ ? ped “v.? 1 * Vi?" L * ibs ^ V-gibs are 01 

nrtsitivp identification entered on fhe card. T . , stallation or removal is simple, industry sub-contractors. several coats of filler/finish have zL ** of* “r SS“ff ne ■ e P iece construction, want 

positive identification. entere onto ara. TaiJn Synchronome, Stirling More from Burchett Green, ' With powder coaling there is to be applied and dried. With ? treD St h 0 JL^ te !i 1 £ lUl maehined. and supplied! 

The group has initially Entry into specific areas Corner. Boreham Wood, Herts. Maidenhead SL 6 6 QU (062 882 no solvent The powder Is this line, the whole process can Properties ; of bronze, ancris ground with- pre-drilled 
identified five primary markets^ through a sec urity screen can be (01-953 2021). 3303). ^ 1 applied dj, then stovA About be SedoK abSt 3* Vf ed ° n Ff 8 ^- ma^une tools, ^unteiwink sciSv holes W 

^® s t . injection moulding for quick install ati on. 

_ machmery, motors, and other 0 f stotfk sizes is available.- 1 - 

G REFRIGERATION machinery. Marketing in the UJC . 

The bronze wear surfaces of United Brass and Copper V .. 



Departr 

im 




m PROCESSING 

Specialised 
pump for 
aboratories 


APPLICATIONS IN high when ati the solvent has been 
pressure liquid chromatography, driven through the chromato- 
especially for invalatile graphy column there is no 

chemicals, are likely for a new danger that gas will enter the 
pulseless gas-displacement pump column, or that solvent and/or 
developed by ICI Corporate gas will be released to 
Laboratory, Runcorn. Cheshire atmosphere. 

(092S5 73456). The pump is capable of 

ICI says that the simplicity of delivering a large volume of 
the commercially available stain- solvent (it can be scaled up to 
less steel capillary coil pump litre quantities if required), and 


(previously developed by the can be primed with any quantity 
company) has been matched, but of solvent up to its limit, 
the totally different design con- Filling is said to be rapid and 
cept (not yet revealed) gives a easily automated, and solvent 
performance normally associ- changes are economic. The 
ated with more complex pump mechanism does not 
engineering. hinder delivery, even when 

Although the pomp is capable operating at low pressure, and 
of operating with gas pressures the absence of moving parts 
up to 2000 psi, an important reduces wear, 
feature of toe design is that 


Containers 
kept cool 


for control from toe engine To operate the system, an Lamina are electroplated on to Ho Idem ess Road, Hull HUI 
room or for remote automatic electrical supply is the only a steel base by a process said to (0482 29935). 
control by the Hatitherm Redi- external service .required, and 
con electronic system and even this can be dispensed with-, 
telemetry control. by using a modular -generating 


• HANDLING 

Big magnets 
will take 



Description 

Price 

! Telephone 

1974 TEN STAND roll forming line by 
Hunter-Douglas. Virtually unused 
Capacity 200 mm x 2 mm M.S. strip 
complete with automatic cut-to-length 
equipment. 

P.OJV 

0902 42541/2/3 
. Telex 336414 

2 STAND ROLLING MILL for flattening 
wire and rolling narrow strip. Complete 
with edging rolls and recoiler. 

P.OA 

0902 42541/2/3 
Telex 336414 

MODERN USED ROLLING MILLS, wire 
rod and tube drawing plant — roll forming 
machines — slitting — flattening and cut- 
to-length lines — cold saws — presses — 
guillotines, etc. 

P.OJL 

0902 42541/2/3 
Telex 336414 

1970 HERDIECKERHOFF 100 KW double 
vacuum annealing plant useful charge 
area 625 mm dia x 2000 mm loading 
height output 600 lb per 24 hours. 

P.OA. 

0902 42541/2/3 
Telex 336414 

1974 FULLY AUTOMATED COLD SAW 
by Noble & Lund with batch control for > 
cutting non-ferrous bar. Max capacity 

5" round and square. 

PX>JL 

0902 42541/2/3 
Telex 336414 

1970 CUT-TO-LENGTH LINE max capacity 
1000 mm 2 mm x 7 tonne coil, fully 
overhauled and in excellent condition. 

P.OJL. 

0902 42541/2/3 
Telex 336414 

1965 TREBLE DRAFT GRAVITY WIRE 
DRAWING machine by Farmer Norton. 
2?" — 29“ — 31" diameter drawb locks. 

P.OA. 

0902 42541/2/3 
Telex 336414 

TWO j-TON CAPACITY AJAX WYATT 
type 150 kw melting furnaces. 

P.OA. 

0902 42541/2/3 
Telex 336414 

CATERPILLAR 14E MOTOR GRADER, 

complete with new tyres. 

£25JQ0 

Telex 51187 

CATERPILLAR 966 C WHEEL LOADER, 
with 3 f cu. yd. buckets and new tyres. 

£25,500 

094-34 4531 
Telex 51 187 

HERBERT 9B-30 COMB TURRET LATHE. , 
4in. Hollow Spindle. 1500 rpm, rebuilt. 

P.OA. 

D1-92B 3131 

KUMMER K20 CHUCKING LATHE. 

Twin spindle with auto cycle. 

P.OA. 

01-928 3131 

LUMSDEN 36" DIA SURFACE GRINDER. 
Verticle spindle, mag chuck, retracting 
table. 

P.OA. 

01-928 3131 

NOBLE & LUND 54" DIA VERTICAL 
COLD SAW. Capacity 40" x IB" joists 
or 19" dia. Automatic vice. Live work 
rollers. Excellent. 

P.OA. 

01-9ZB 3131 

CENTELESS BAR PEELING MACHINE. 

Capacity 4 ins. reconditioned. 1 

P.OA. 

01-928 3131 

WALDRICH-COBURG HYDRAULIC 
PLANER. Capacity 160" x 50". 4 Tool 
boxes, almost new condition. 

P.OA. 

01-928 3131 

HEAVY DUTY GEAR SHAPER. Maxicut 
2Q0HD. Max pitch 3DP (as new). 

P.OA. 

01-928 3131 

100 TON COINING PRESS. HME K100. 

Knuckle action, rebuilt. 

P.OA. 

01-928 3131 

250 TON CplNING PRESS. Knuckle 
action by Craig & Donald, reconditioned. 

P.OA. 

01-928 3131 

AUTOMATIC SAWING MACHINE. 

With magazine bar feed. Capacity 

40 mm bar, 70 mm tube. 

P.OA. 

01-928 3131 

MACHINING CENTRE. Capacity 

5 ft. x 4 ft- x 3 ft. 5 Axis, continuous 
path. 51 automatic tool changes. 5 
tons main table load. Main motor ! 

27 h.p. Had less than one year's use 
and In almost new condition, for sale 
at less than half new price. 

P.OA. 

01-928 3131 

SCHULER 100 TON HIGH SPEED PRESS. 
Bed 48" x 40" 2Q0 S.P.M. Double 
roll-feed excellent condition. 

P.OA. 

01-928 3131 

ANKERWERK 400 TON |N]ECTION 
MOULDER. Reconditioned. 

P.OA. 

01-928 3131 

MAX MULLER CHUCKING LATHE. 
Numerically controlled. Capacity 

31" x 40". 90-1000 rpm. AEG Tape 
Control. Main motor 30 kw. 

Extensive tool- New 1967. unused slnee 
complete recondition. 

P.OA. 

01-928 3131 

PRESS BRAKE— PROMECAX 200 tons. 
Bends plate 13' 6* x f*. Brand new. 

Offers 

021-327 1231 

NEWELL BALL MILL. 30* x 6' 6-:". com- 
plete with 500 h.p. drive, gear box. base 
plates and guards. 

pjaJ 

Culcheth 4106 I 
Telex 627920 ! 


WANTED 


MODERN USED ROLLING MILLS, wire 
rod and rube drawing plant— roll forming 
machines— slitting— flattening and cut- 
to-lengih lines— cold saws— presses— 
guillotines, etc. 


021-556 0904 
Telex 336414 


HANT AND MACHINERY SALES /WANTED WEARS EVEftY MONDAY 
For Advcrthinf rate* rtt. cootiec.* 

FRANCIS PHILLIPS. FINANCIAL TIMS. 10. CANNON STREET. EC4P 4 BY. 
TEL. 01-248 BOM. EXT. 4S«. 


The air ducts have male 6et - 

LOADED refrigerated transport couplings against which re- if required the system can 
containers can be stored at frigerated containers can be provide special atmospheres— 
almost any required temperature connected as required. Pneu- for example, ozone can be blown 
for long periods by means of a matic shutters automatically seal through the containers to 
system developed by Hall- the couplings wh ena container remove the taint of onions 
Thermotank International. Home is withdrawn. Up to 12 containers before packing fresh fruit 
Gardens, Dartford, Kent DAI can be connected to each duct 'rnK,,™ i.rt.iutixn 

1EP (Dartford 27222).. module, six on each side *} n ^ l }^7 n 2 il^ T P 

first all instollation in rtft ™ be ^t Duct modu,es pan be coupled required fo? toe 720 container 
.1 • i , Tilburi Docks to wrtend the ® nd - tMnd - and can be arranged slots, and everyth tog is under 

trip WPlcVlt existing container handlto" faci- in , two or thr ! ee tl6rs - A remote control. Apart from toe 

lliC WClglll H nes^of 00 Ov^rsLs 3 Com □ i n prs r ^ e of L system is avai1 ' straddle carrier drivers, the 

six p.nn.«=. SL* « jJSKF SS 1 

t$Sv*d 13 Sf ™ 

dawti 'MM? sSS 

Sheffield. each unit built to ISO container demand S containers P are 6 Z. ' * c 

Thev ttu, Tn 3 Ho dimensions, so that an entire JJJ™. 815 rontaiIiers are The company says that intro- 

. T teL a ~J l ? l , hr n rt yet m . ad ? plant can be moved and re- removed - duction of toe system could 

nt y thT,l S 5£};L*Si. 0 ,l Jii IW hll located by standard container Depending on the size of the reduce the present high invest- 

be and handied bv straddle ^ 8 *®“ » he served, recipro- ment in freezer storage- andj 

carriers and cranes. caUn £ or ****" compressors are refrigerated trucks, by providing 

, _ _ _ . . Two modules comprise toe us ® d provld ® a temperature a n extension of the wholesale, 

fhj ?i^nt “ system, one for the compressor, range from -23 to +13 deg. C storage distribution network vir-j 

ta JLf vent ° f a P° wer failure. motor ani j control gear, and toe *ffajnst any ambient conditions, tually to High Street level. 

The magnets are each capable other normally used in A feature of toe system is the Tt _ mo biHtv enablea it to nro- 

of supporting a load of 2 S m u\tiDies carrvinK the ducts and ability of each duct am to JSSenairm* tn rnto 

tonnes. Because of their size Sjuipraen^toseirice each con- maintain any set temperature Itorp^which ^feed nS. there- 
they could not be made in one taj ner xhe engine room module !.^ spe 5 riv t e of tem P eratur ^ in fore, be bufll extra large just to 
piece and each magnet u-as made flts compactly* in a standard ?‘J er duct arms connected to „p e ' ^f t h peak demand UnTore 
SuSjT.jSfL.T'&uSnS 30 fcel IS0 »«h the the same centre! plant. “S'* JmW either twee™ 

section being cast individually a ir-cooIed edndenser mounted on Powerful defrosting heaters In decks, or' on the main deck of 
irom a metai pattern. t »j e mof^ the cooler batteries can be used many ca/go ships enabling them 

A highly accurate fit was Duct modules are mounted in to maintain containers at above- to carry refrigerated containers, 
essential and called for the a frame equivalent to a 40 feet ambient temperatures when Other suggested uses are for the 
precision grinding of extremely ISO container and house supply required. This means the system conversion of any harbour into 
hard material. The order was and return air ducts, a direct- will allow bananas to ripen in a container port on major civil 
completed in 12 weeks and toe expansion cooler battery and tbe Arctic as readily as it wMl engineering sites, army camps, 

magnets are now on toeir way fans. Controls can be operated preserve frozen meat in the expedition bases, and reliei 

to Australia. manually and are also connected tropics. ^ centres in disaster areas. 


at their destination will 
! assembled individually into 
large electromagnetic lifters to 
Function 
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or Country to Country 


IfiMifta Mwctt All yov need or* a coupb of mod, sfanpio hand loot* ond a *uit ••• ... 

fioitt. Tho lidos »krt Wo thobtM, iho comon aro boltod togolhor^_^*- ? ' 
ondlfiaroof hthanaddod. 

Ifi raolly taught Th# Eurocoh Is oxlarior dad PVC ooaMd stool and has o cor _ , — 

•_ galvanliod roof. So It’s for moro durobl* than o ply** 0 ^ construd p ...“ 

both In tromll and on lit*. Tho floor b wood 
a itoal basa «o protoct il fran lh> mothor. 

ITc thannatty bniJatrdl — _ . 

BoN«oso sho Wbc board and onKwtar i V.t 
ponds Of* 50mm oi ftbrmgiou wool bom — . 
Thn prowetos '•oHr *Klclunl inrulottam bom i;. ... 
and eofcl dOnoi*. and *• Eumcab con raodS^ *■ 
filtod Widt orr-CDmJlllonlnn or control No 
lfs< ■ ' ‘ 
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bnhvd to anottur to lom a complain or cor 
dation tytlorn or Mifng contra. 
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CONTRACTS AND TENDERS 



CHILE 


EMPRESA NACIONAL DE MINERIA 


MODERNIZATION OF ENAMI COPPER SMELTER 
AND REFINERY INSTALLATIONS 

PREQUALIFICATION INVITATIONS TO VENDORS 

1 &npr**Q Nocionol do Minorfo (ENAMI - OWE) It d»« loptofl proi«* of modomtiaflan of Its s molting 


end refining oporatlons .This program rofor* ro Paipoto Smollor located close to CopiapP, 800 Km . North from 
Santiago, and tolas Ventonos Copper Smeherond Refinery. 1 30 Km. west from Santiago at 


Santioga at the Quinteros Bay. 


2t The supplying of the following equipment Is presently considered and Vendors are Invited for prequa- 

lificotion: 

HEM VI ' 

One automatic starting cathodes mochinefor fhe Tone House; Las Ventonos Refinery. 

Capacity in the range of 600 storting cathodes per hour, 

ITEM VP 

Two systems of Burners for the reverbertftory furnaces of Paipofe and Ventonos Smellers. The equip- 
ments shall permit the use of either petroldum (Bunker C) or Chilean cool, end Includes a convenient system 
for coal milling, in the range of 8 - 1 0 1 on/hour . 

ITEM P 

One anode costing wheel for Paipote SmeHer, capacity in tbe range of 30 - 40 tons per hour. Including 
a rotary anode furnace of about 200 tons capacity- 


3. — The fund needs for the equipments wifi be financed by a loan approved by the International Bonk for 
Reconstruction and Development (World Bank) and purchases will be mode in member countries and Swit- 
zerland. Vendors interested in bidding on equ^imonf for this project under the World Bank guidelines may 
apply for prequaiificatien by writing to: 

MM 

Gerencia de Ingenierie 
Empress Nsctensl de Mine rift 

Mac-iver 459 Co silts 100-D Ref-' Prequolifleotion WBC 

Santiago -CHILE. 


■CL. 


TtiexfLo 40574 ENAMI. 

4^- All correspondence should be in English or. Spanish. ENAMI reserves the right to verify 'oil statements and 
inspect supplier s facilities to establish thehr capability to perform the work ond reserves fhe right to refect 
any supplier without assigning reasons therefor. 

5.— The following factors will be considered In evaluating quotations received from suppliers who hove 
qualified to receive fender documents, a p result of information submitted pursuant to this arrangement: 
price, quality, operating ond maintenance cost, site installation cost, freight; delivery schedule, inspection 
and expediting costs, compliance with specifications, guarantees, spare ports, terms of payment and sup- 
pliers experience. 

6/— The factors thot wiH be considered in prequalrfying potenciaf suppliers of equipment items can be ob- 
tained directly from ENAMI. The following data are required for prequalification purpose: Items that the 
vendor could supply plus technical catalogues and supporting Information giving general performance de- 
tails, utility needs and warranties. Also, anticipated delivery times, ond schedules for furnishing technical 
data and certified drawings after receipt of order; list of customers using similar equipment: number of si- 
milar equipment sold in the lost five years; list of components usually subcontracted; ability of after solee 
services and spare parts in CHILE; description of capacity and range of manufacturing facilities and expla- 
nation of present labor and equipment. 

7 r— Suppliers ore requested to indicate the Hem or Items from those above mentioned gj) for which they 
would like to receive invitation* to bid if they are determined to be prequalitted . 


THE GOVERNMENT OF GUYANA-, 


® contain* 


MINISTRY OF AGRICULTURE 
TAPAKUMA IRRIGATION PROJEC1 

Contract No. I— CIVIL WORKS . . 

NOTICE TO TENDERERS 


::rs E6 




Replies should be posted so os lo orTive dt the above address not Ider than November 25* 1975 


The Ministry of Agriculture of toe Government of Guya .. 
proposes to invite tenders from selected international p _ 
tractors for toe construction of Irrigation works in K‘ •: 
Essequibo coastal area of Guyana. 

The Tapakuma Project area comprises four contiguc^;" : -^- 
areas . within this coastal area and is easily reached by fci 
and all weather road or by air from Georgetown. 

The Project works will be carried out under two separ;- . - 

contracts; one. Contract No. 1 will be for the development !; 'J ‘ : 
irrigation of 7,000 acres of previously undeveloped land, •> ’ ' 
Esther with tbe improvement of 25,000 acres of alrea . - 
developed land. Contract No. 2 will be for the rcdevelopmt '^ 
of the rest of the area comprising about 10,000 acres at pres* „ 
farmed without the benefit of formal irrigation. 

The work in Contract No. 1 will include main avs!; - 
secondary canal and drainage systems, pumping stations a & . . 
access roads in toe new area and rehabilitation and updati .f .. 
of a previously constructed project. This will Include ffo-' ’£■ 
relief of land below high tide level by the construction !'• '■ .. 
about six pumping stations and appropriate slufees and 
rationalisation of collector drains. ^ ' 

Major Items of work in Contract No. 1 include appro. .. 
mately 2} million cubic yards of chancel excavation, 4.5 
cubic yards of reinforced concrete and 1.500 cubic yards : - 

mass concrete in major and minor hydraulic contL 
structures, approximately 35 miles of all weather agricuUni n A j 
access roads, and six shoreline pumping stations of eapacltr(J()| >v» A 
from 100 eusecs to 600 msecs, totalling 1.500 c usees. . ^ 1 l|Jy 

The pumps, pipes and mecfaonciaJ auxiliaries will be tjhtL 
subject of a separate contract n v(Jr 

Funding of toe Project, estimated to require a v ) od Y 
expenditure of G$50m. over a 5-year period, is the subject ' v 

a Loon Agreement between the International Bank for F 
construction and jDotrelopment and the Government of Gujw *■ ^ 

It is intended that construction work for Contract No. ^ . 

should start early in 1977 and that construction work f : o 
Contract No. 2 should start fn late 1977. It is intended to,.. '%•; .. 
Contracts No. 1 and No. 2 shall be lei separately . 

Cnniractors interested in tendering for Conrract-Nn. 1 a- • 1 -V ” 

invited to submit the following information: -.7 '■* 

1. Brief details of tbe history and scope of the firm. ^ 

2. Details of turnover for each of the last three years. 1 ' \> r Tl' . • : 

gether with copies of the flrm's annual reports in The-. - 

years. ... Mr* ; ' 

Details of work of s similar oatura carried out <***. .. 
being carried out ; *: r : ' 

Details of Work carried out la similar countries, -v <« ?. *■ 

Subirttsskma should be dciivenext to tTW ^ ^. r . : 

Consulting Engineers, Sir William Hcdcrota £ Partner*. 

Bar 887. Georgetown, Guyana, before l$th November. 1976. ’ J; y "> ■ 

>1 ■- 
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industry protests 
air disputes 


Why English courts halted Kodak 



P.THUft SANDIES • 

I tour operators and air- 
re protesting., to: the 
Government that the 
-d air traffic controllers 
is disrupting traffic to 
extent that it endangers 
Justness as well as cost- 
■ of thousands of pounds' 
ek. 

sh air traffic staff action 
jmught a week-end of 
and frustration to British 
nakers, a regular feature 
avel to the Mediterranean 

it weeks. 

i exchanges 

difficult to 'estimate the 
'rade sources suggest -it 
■c £250.000 for Europe's 
mpanies and airlines so 
year. There have been 
exchanges between the 
ndustry and the Spanish 
nenL ^bout the. dispute, 
•ork-to-rule began in early 
Although the official 
or the difficulties is a pay 
air traffic controller 
pence is thought to be due 
at least to wider issues, 
i general working condi- 
id equipment. 
m look at what the French 
man air traffic people get. 


and how they workraM"&ey 
fed vp, a Majorcan hptwhff swd ‘ 
“They know that my wwt*n» get 
more than they do, tChey want 
something from tbe tourist boom 
too." : : \ . . 

•..With the Spanish -liavd .busi- 
ness showing signs ' of 
anyway, the tour operators are 
telling Madrid thatSpAUt-C&unot 
afford to alienate . the- market 
further, .Y" : . 

Many airports have- • been 
crowded to bursting- ptf®* *s" a 
result of the disputed -n>e;week- 
end saw some of\. the longest 
waits of the year, "pasrengers 
arriving at Heathrow yesterday 
morning were toid. by -jBntuh 
Airways that three of the - four 
early morning flights - to ^Spain 
were delayed for up '-to ./three 
hours. ... 

On a flight to Barcelona we 
delay was said to be Indefinite. 

In recent . weeks . at Gatwiek 
passengers have been', given 
meal vouchers by the amines, 
and then found they could not 
spend them because r the’ res- 
taurants and snack, bars "were 
already full. They have 'caught 
trains to nearby towns to get 
meals. • • 

For the holiday companies the 
costs are .twofold. The direct 


costs are of meals and accommo- 
dation for delayed passengers. 
Airlines have told tour opera- 
tors that they cannot pay these 
hills, so in tbe main the opera- 
tors have footed the bill. 

However, the indirect costs of 
the dispute may prove heavier 
in the end. The normally well- 
planned scheduling of aircraft 
has been seriously upset by the 
dispute. 


En >pty flights 


This involves companies in 
considerable overtime payments, 
provokes awkward situations 
when aircrew run out of lime 
(they are allowed to Hy only a 
certain number of hours without 
a break? and often means air- 
lines having to send empty jets 
to pick up passengers. 

The delays affect nnl only 
Anglo-Spanish traffic. Recently 
travellers on a Laker flight to 
New York saw their DC-10 

depart instead with much- 
delayed passengers to Spain. 
They had to wait until the jet 
returned and was prepared for 
them. Meanwhile Laker passen- 
gers in New Yurk awaited 
arrival of the flight to take them 
to London. 


THE RATTLE bHween Polaroid 
and Kodak for the market m 
one-blep photography (that is. 
photography that print* and 
develops instantaneously and 
simultaneously) was one of Ihe 
few publicised forensic skir- 
mishes to come to the Engti-h 
rourbi during the summer re- 
cess. 

Mr. Justice Graham granted 
Pgiaroid an interlocutory in- 
junction on August 6 ip -an 
action brought against Kodak For 
infringement of nine U.K. Letters 
Patent. Last Monday the judge 
delivered his reasons for grant- 
ing tbe injunction. 

Polaroid has undeniably been 
the pioneer in this field, and 
Iras built up a dominant position 
by means of technical improve- 
ment and development under the 
protection or Idlers patent in 
various parts of tbe world. 

Since there is. as yet tin world- 
wide pa lent /nor even a Euro-, 
pean" patent, although this is on 
the way) the judge adjudicated 
solely upon English law. and 
ignored the fact thal Polaroid 
had been unable to get an inter- 
locutory injunction in the U.S.. 
or indeed in many other part- 
of the world. 


The world-wide battle between 
Polariod and Kodak for the instant 
photography market is being 
fought against a backdrop of a 
series of court actions over 
Polaroid’s patents. JUSTINIAN 
explains: 


Expanding 


ldustry Department confident 
ti £120m. investment scheme 


ARTHUR SMITH 

< FI DENT forecast that 
investment uncertainty 
y would take up a full 
allocated by the .Goverh- 
under its accelerated 
ent scheme came last 
-om a senior Department 
islry official. 

John Thompson, the 
nent's regional director 
West Midlands, said -that 
basis of tbe .enthusiasm 
jstnalists in the region 
erne was an unqualified 

joke of benefits from the 
•ent stimulus against' the 
>und of record .Interest 
nd apparent low business 
ice. 

gh the Government con- 


tribution was £320ro.y tbis was 
likely to have encouraged pro- 
jects worth about six times that 
amount to go ahead. •> /" - 

Projects under the - scheme 
must be completed .within two 
years, but. Government-induced 
investment totalling about- £720tn. 
over that period was very. signifi- 
cant when compared with a total 
of £1.737m. capital spending by 
manufacturing industry .last year, 
and an estimated £l;B60m. this 
year. \. 

Forecasts last week ^ -by the 
Department suggestedfhatindus- 
trial investment had declined by 
only 4 tfr 5 per eenL; this“year. 
and would gain by a? much as 15 
to 20 per ceqL in 1977; to: Between 
£1.900in. and £2,000m;. at- 1970 
prices. - ‘ -w • 


The key question is how 
damaging to business confidence 
will be the, uncertainty surround- 
ing sterling, and the rise in 
minimum lending rate to 15 per 
cent. 

The accelerated investment 
scheme was one of a package uf 
measures introduced by the 
Government to boost - capital 
spending at the depth of the busi- 
ness recession. Applications for 
assistance bad to be submitted 
by the end of last month. Pro- 
jects must be started by the end 
of November to qualify. 

The latest breakdown of appli- 
cations. shown in the accompany- 
ing table, indicates a wide 
disparity in response by different 
regions but there is no clear 
pattern " 


The evidence before the judge 
showed thal Polaroid's sales of 
one-step cameras and films in 
the U.K. in 1975 were 650.000 
and S.fiSSm. units respectively, 
■and the total value of exports 
of Polaroid photographic pro- 
cesses exceeded £25m. in the 
saute year. 

In addition. Polaroid had in- 
vested in fixed assets (including 
factories) in the U.K. in the 
period 1965-75 sonic £7ni.. of 
which more than £6m. was in 
manufacturing facilities. Addi- 
tionally. there was a cummiimem 
to spend £3m. during 1976 and 
1977. 

Polaroid thus has a substantial 
and expanding business tn the 
U.K. for its one-stop, pull-apart 
and integral films and the 
cameras to be used with them. 
It is h monopoly situation 
derived from the patents. Any- 


one wishing in cumpelc in the 
market has either to obtain per- 
mission tn use the invention or 
ensure that u dues nui infringe 
the patents. 

Kodak, u powerful and effi- 
cient competitor, sought m 

muscle nn the trade. The 

question for the murl was: Did 
the Kodak pruduct infringe Pula- 
mid's patent rights: and pending 
the trial «»r that issue should 
Kodak be restrained from con- 
tinuing its competitive business'.’ 

The main proposition advanced 
1>> Kodak was ihm where a 
manufacturer wished in eater a 
market that wa* already estab- 
lished by a mal manufacturer 
with goods and processes pro- 
tected by Idlers pateni. what 
more could the funner do ihan 
examine the whole patent posi- 
tion carefully with a view to 
satisfying himself that he hud 
a good chance of establishing 
that be would not he infringing 
any valid patent".’ 

if he did satisfy himself that 
such was the case, he ought to 
he allowed to enter the market 
without the risk n[ a court in- 
junction. To subject him to con- 
trol by injunction would be. so 
the argument ran. to grant the 
patentee an advantage over and 
above tbe monopoly position 
stemming from the patent. 

Appropriate 

Mr. Justice Graham gave thal 
contention short shrift. No douht 
it was desirable that competitors 
should be able t <• enter e-lab- 
lished market- in competition 
with patentees. 

But rhey inu*t do so in compli- 
ance with the law-: and the patent 


system :n a mixed economy 
society gave the patentee a mono- 
poly for a period to reward him 
for his invention. in exchange 
for full disclosure to the public- 
even tu ally. 

After the monopoly period had 
lapsed, the rest of the world 
could take the full benefit, but 
until then the patentee ruled the 
roo*d. 

In the absence of a compulsory 
licence in default of an agree- 
ment or of a declaration of non- 
infringement of a patent, no com- 
petitor could inarkei the patented 
goods and processes. 

Disturbance 

If the competitor did take the 
risk of infringement, as. Kodak 
had done, it must face the con- 
sequence of legal proceedings. 
Kodak has not approached 
Polaroid for a licence, either 
voluntary or compulsory; nor had 
il instituted proceedings under 
section 66 of tbe Patent Act for 
a declaration of non-infringe- 
ment. It has petitioned for 
revocation uf une of the nine 
patents. There was little hint in 
the evidence before the judge 
that Kodak's apparatus and pro- 
cess would not fall foul of 
Polaroid's patents. 

If Kodak had indicated to 
Polaroid us precise proposals, 
and if Polaroid had sat back and 
not token appropriate action, the 
judge said that he might have 
given. more weight to the argu- 
ment that Kodak hud done all 
that could be expected of it to 
avoid infringement. In which 
case, it might have avoided an 
imerlucutcry injunction. 

The problem posed to the 


court was: should Kodak be 
retrained from continuing its 
marketing pending the trial of 
the action? 

I' mil the beginning of 1975 it 
was generally believed that a 
patentee had to show that if tht* 
case went to trial on no other 
evidence than ihat available at 
the Vearing uf the application for 
an interlocutory injunction he 
would be entitled to a perma- 
nent injunction. If so. he was 
entitled to the injunction until 
trial. 

But now. since a House of 
Lords' decision, it Is not neces- 
sary for the patentee to go to 
such lengths. The court must 
simply determine the matter on 
a balance of convenience as it 
seems it at the time of the 
application. 

The overriding factor lhat led 
Mr. Justice Graham In think 
that the balance of convenience 
was on Polaroid's side was that 


Kodak hud ^.o far not made or 
sold any of the alleged infring- 
ing films or cameras in the U.K, 
Polaroid was thus in a dominant 
position in this country with an 
established home and export 
business. 

Kodak was only on the point 
of entering the market, it w ould 
bo a gross disturbance of the 
status quo to allow Kodak to 
compete while the litigatinn 
wended Us way through the 
courts. 

The one concession which the 
judge made to Kodak was to 
order the injunction conditional 
un the case being prosecuted by 
Polaroid with due diligence. 

Often applications for "inter- 
locutory injunction are in effect 
the trial of the action- But in 
view of the huge sums of money 
involved it maybe that this case 
"is an exception. Polaroid and 
Kodak may be locked in forensic 
combat for some time to come. 


Economic indicator 
coining this week 


BY OUR ECONOMICS STAFF 

A SERIES of leading economic 
indicators this week are likely 
to add a further dimension to tbe 
Commons economic dehate to- 
day. Trade figures, wholesale and 
retail price indices, the indus- 
trial production index for August, 
and building society loans and 
receipts details are due over the 
next few days. 

With most of the figures being 
for September, they will not 
reveal the full effect '■ of that 
month's sharp Call in the value 
of sterling. 

Most closely watched will be 
the visible trade balance figures 
and the retail price index. A 
trade deficit of less than E250m. 
would be regarded as encourag- 
in ?- 

As far as the retail price in- 
dex is concerned, the question is 


whether the expected rise is 
greater than that which would 
be produced by the falling value 
of . sterling and seasonal 
influences such as the effect of 
the drought oo vegetable prices. 

An indication of future .trends 
in the retail index will be pro- 
vided today by the wholesale 
price index.’ August's industrial 
production figures will be pub- 
lished on Tuesday, the. balance 
of payments, current account 
and overseas trade figures for 
September on Thursday and the 
retail prices index on Friday. 

Building society figures which 
will he published by the Build- 
ing Societies' Association in 
mid-week should indicate the 
pressures which were on the 
societies before the sharp rise 
in rival interest rates. 


ACCELERATED INVESTMENT SCHEME AT JULY 31 1976 
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iirge in container traffic 



11* T 


” JOHN WYLES, SHIPPING CDRRBPONOENT . 

r.M ^^AINBRISATION .of- cargo the: development of containerisa- 
- mell owing impressively- thia tio'n -fi not evenly spread. iTaae 
Alt dll- according to statistics ot some areas — notably Northern 
. rtiA-hed today by the" National Ireland, ; dawn 4. per cent., and 
i Ci A I Council. These point to the -deep sea. trades. dowD 8 per 
. ..-novery from the serious dentr-hayo not recovered irom 
e in port traffic last year, the" recession. . 

-r- VP Tn? council's . figures confirm Containerised traffic to the 
it-'f^ ; j a \ indications from! ship- near Continent was up P er 
. . companies' that goods cent, on the. same 1974 quarter. 
' . :ed this year on. container- short, sea rose 6 per cent, ana 

- --rail-on roll-off services cop Id that to the Republic of ireiana 

- " the peak volumes of 1 974-. 1 per .cent. 

bulletin of port statistics Traffic in all cargoes during 
' ■April to June shows that the first six months of this year 

V>.ge in this category w?s 22 is np. 3i .per cent, an tbe first 

' ..nt. up on the "same quarter half --of .last, year- with n ® n "*“®J 

- : ear and 7 per cent, up on goods, up 5 per cent, on »uei 

\ : traffic 2 rper ; cenL During the 

- ".t loads to all of the .various .second Quarter traffic was 6 per 
; ig areas increased, on last cent. higher than bte y* ar oe * 

- Trade to the Republic, of fore. : ■ . 

•- "id improved 45 per cent.- .. Nevertheless fuel trafnc is stm 
:--Lhat to the near "Continent well ..down on 1974 levels, inis 

■:?r cent., short sea .13 per.is'rerieusly affecting the jvuresj, 

. '" deep sea. 15 per cenVahd and.- the revenues of West^oast 
'. '. lent Ireland 35 per cent. : ports; 1 Their traffic has d r °ppM 
' the' council's comparison 1 , a ii\ average 21 per cent, on ivt*. 
the 1974 flgulres. shows that East Coast ports, which are muen 

Vilson not injan to head 
"ity probe, say directors 


less dependent on fuel imports, 
were handling tonnages which 
had • -broadly returned to the 
levels of two years aso. 

Quarterly Bulletin of Port 
Statistics 1976 Quarter 2. 
NnttonaL Ports Council. 1-9 
Oxford Street, London WCJA 
IDZr Price £6, 


( KHTH LEWIS 

' INSTITUTE -of. Directors 
,-iven a broad welcome to the 
ised Government . inquiry 
- the operation of .Britain's 
' rial institutions, but is 
iy critical of the appoint 
•- .of Sir -Harold Wilson, 
er Prime Minister, as chair- 

"• Jan Hildreth* - direetor- 
ral of the Institute, jsaid 
,-rday that regardless of. 

Wilson’s skills as an 
.omist and his obvious capa- 
es, bis chairmanship did not 
'T well for the City- 
Ur Harold’ has spent a life- 
making snide remarks 

t the City-” 

t inquiry might do a lot of 
because it would give a 


Wider understanding of the 
financdaJservices industrytooul- 
siders. The lerms of the brief 
were “perfectly sensible, out 
, the inquiry must be objective. 

The committee, as yet un- 
bounded. should . consist of 
professional people m 
industrialists, and a number of 
academics, to mstil the owee 
tiTOy._ He would be hofflfied, H 

any member of the TUC was 

al S!*Mdreth believed that any. 
objective inquiry “would come 
down in favour of the fairly 
loose arrangements that exist at 
present” Only by allowing small 
services to develop to meet 
changing requiremenis 
circumstances could the t«ity 
maintain its unique position- 


Merseyside 

census 

may cut costs 

A; s CENSUS by Merseyside 
County Council to determine the 
dwindling population, the num- 
ber. -of empty dwellings and the 
future needs of the area, could, 
ldad to a substantial saving of 
public money. 

. The rate of population decline 
in. the new country is thought 
to be greater than anywhere else 
in, the country apart from 
London. This could mean scaling 
down long-term plans for new 
council houses, schools and hos- 
pitals. 

Basic information on the 'area 
is-: not available, because details 
ftpm tbe 1971 national census 
are no longer accurate and the 
Statistics from .the next one will 
opt be available for at least five 
y^rs. 

- The county council is there- 
fore 'undertaking a 10 per cent. 
Sample census of the 250 square 
mile- area. From lo*day. forms 
will be delivered to 50,000 house- 
holds. 

'.The exercise will cost about 
£70,000. with the Government 
contributing £50,000 to cover the 
wages of 70 young people 
employed on the work under the 
Job Creation Programme. 
'Results— the first of which are 
expected in the spring — will 
also be used to -guide investment 
by gas. water and electricity 
authorities and the future plan- 
ning of public transport. 



CLYDESDALE BANK 

interest, rates 

Clydesdale Bank Limited announces that, 
"with effect from 11th October 1976, its 
Base Rate for lending was increased from 
12% to per annum. , 


'\y. 


Labour choice 

MR. . DALE CAMPBELL- 
SAVOURS, aged 33, has been 
chosen as the Labour Candida le 
for. Workington in tbe forth, 
ctiming Parliamentary by-elec- 
tion. The election arises from 
tbe elevation of Mr. Fred Peart, 
former Minister of Agriculture, 
to the peerage. 

Last General Election : PearL 
T-.F. (Ldb.) 2 S<539; P.agee. ft L. 
fCJ 12fiSS; Burns. Mrs. J. (Ub.l 
4,728. Lab. irtajorSv; S,55L 
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Monday 

&Frid^ 

7.30 p.m. 

(Departing London) 

TcL London 01-629-5S91-4 
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company by Boris Civil E.ngin 
eering for the 
A45 Cambridge 

Pass. It will demand the prn- 
, . , vision and laying of about 

RE-SURFACING OF the interna- out internal modernisation oflOO they will be almost completely various types 

• *• — - - -*• Stockton-on-Tees, gutted, apart from the structural Ul Jr 


£4m. airport runway job 


2S K Housing in 

s Northern By- • V 

Coventry 


£20m. Costain contract 

COSTAIN CiyiL Engineering' Co stain Homes' "has J been 
bas been awarded a contract awarde'd a fl-Snt contract by the 
worth over-£20m:' to «build83 ait 5 - . Greater. Louden Coandr for 
craft shelters in East Anglia for- housing at Silk Min Farm, Tring, 
the Property Services-Agency :.of. Herts. - ‘V 

the DoE, the agent for USAF/ The design 'and build contract 
NATO. covers the erection of 137 homes 

The shelters to be erected at to Parker Morris standards. Pro- 
RAF stations, Lakenheath, Wood- vision is made for four, five and 
bridge, Bentwaters and Alcoa; sir person dwellings- in terraced, 
bury will be constructed of rein- semi-detached and detached form, 
fotced concrete with mechasi- These new homes wiU fonn part 
tally operated steel. doors at hath: of the GLC " baflit fair sale ” pro-^ 
ends. . 1 . gramme. - • ■ ; - 
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tional airport at Abu Dhabi is houses 


A MAJOR housing scheme is to 


, . _ n iiuTbv vai uuuusug ovuvuiv tv 

walls, of materials- To start next sum-; undertaken in Coventry by 



and Italy. This is Wimpey Fairdough East Anglian BuiJd- while all this work is taking contract for the surfacing of the acre site at Tanyard'Farm. The 


Bransbolme North, Hull. 

The scheme has been designed 
by the Hull City architect and 
will provide homes for 700 people 
in 133 two-storey bouses. 36 two- 
storey flats and 16 bungalows in 
a variety of designs ranging Environment 
from one to four bedroom types. 

There wll] also be 4 one-person 
link fiats of traditional construc- 
tion. 

This folio ws a similar contract 

for 13S houses commenced in , 

April at an adjoining site. Work tunnel of 6 feet 5 inches and 

has started and is due for com- 
plction in April, 1973. 


jaunty feather in that ! 
I company’s cap. 

a high sensitivity proton Several hundreds of thq 
magnetometer and the remainder gf pounds is as near as o 
with this equipment and a gamma get t0 j^ e va ] ue of ^ C( 
ray spectometer. which is the last in a sej 

Ground geophysical work In- airborne survey jobs carrf 
eludes determination of the main -{q the past ten years to coi 
geomagnetic elements ’ and a major part of the coi 
. • . „ . . X .u . .. . n w mil study Qf ^ temporal territory in a search for n 

uiau 3U9U.UUV iui uuunvnucuui „ „ — -r,-, „ Ti - — of “bout basis of tiie Property Services H VV CUU geomagnetic variations at a and radioactive materials. , 

S' the RAF stations at Bent- the sroup will not be working on £700.000. This involves supplying Agency’s develop and construct r „ Anlr lllt number of points, throughout the a 

waters andWoodbrid^e 31 1,6111 more than about 70 houses at-one an (j laying some 65,000 tonnes of system in which contractors- A VAST airborne survey contract ”^ ect ^ 9 

^ time. various materials; completion is develop various designs. .In this has been placed with Hunting ^ company is not prepared 

The company is to use tech- scheduled for July 1977. case the latter were prepared by Geology and Geophysics by the ariose the exact amount of 

nlques developed elsewhere in The third job for just over the John Ma din Design Group. mining authority of the Kingdoni ^ contract, hut it was won in , . . 

Scotland ia the course of carry- £$m. is for Bedfordshire County Henry Boot’s successful -tender ?f Morocco fora project cover- competition agalhst . TLS.» ry\f» 

ing out millions of pounds’ worth Council to cover an extension was prepared with the aid of its m S some 165,009 square kilo- r.an.idian. Swedish and French. | vIL/ Av/X 

of development and rebabuito- 0 f 16,000 square feet to the lorry own retained architects Phillips metres. . companies and because the latter J 


Asphalt’s first negotiated contract, ing Division a contract lor more P lace - Butthe problem wlln^ A34 Chiltoa-Drayton 
in Abu Dhabi and it is due to be than £290,000 for improvements a tDtai 0081 

completed in six months. 

Back in the U.K. George 
■Wimpey bas woo a contract worth 

over £1.3ru- for the construction /-»/>> ■* 

of 189 dwellings at Pennine Way, 4- ) fVl Q \T7 Q XC I 
Bransholme North. Hull J^-i-III. Cl VV Cll VJ. 


me j 

improve- contract was tendered for on the 



55^ i sii 

no*** 9 


tlon work. park at the Toddington service. Cutler Phillips Troy and quantity 

Architects for Barrowfield are area on the ML 
the Scott Brownrigg and Turner; 


to C. Brand 

DEPARTMENT of 

nraent for Northern quantity surveyors John Baxter 
Ireland bas awarded Charles and Gray and the services 
Brand (Kier Group) a £2m. can- engineering consultants Wallace 
tract for the construction of a Whittle and Partners 
pumping station at Sydenham, 

A half-mile stretch of concrete £2im. plant 

nnel. of 6 feet 5 inches and r * 

8 feet diameter, will connect the • ^ 

pumping station to the £3.5m. Ifl NeWCaStlC 
sewage works at Kmnegar which 4.1J. I i v tv vuuliv 


surveyors 

Partners. 


As much as 80,000.. line kilo- appear to consider Morocco to be 
Bucknall Austin and metres of flying Is required, to. their own preserve the award to 
include 54,000 to be flown with Hunting must be considered a 






Prestige 
centre for 
Sharjah 


bored piles. 


-Fairdough 
gets work 
worth £2im. Tenements 

CONTRACTS TOTALLING more ' j • 

than £2Jni. have been awarded (JllttPn IT! 
to Fairdough. 5UIU/U II J 

For the Essex Sewage Division ✓"t 1 _ 
of the Anglian Water Authority, I f | M CCXf|\X/ 
the Civil Engineering Southern 


sewage works at Kinnegar 

Brand completed last year. AS THE MAJOR part of a £4Jm. 

The pumping station- will be redevelopment .of the 
constructed 10 metres below Works in Newcastle-upon-Tyne,- at a Mgt of £3*^- y Howard 
ground in a steel sheet piled cof- Vickers has placed a contract AJ geem i Construction Comnanv 
ferdara and will be supported on worth £3jm. for tte construction as | ociate of John soward^and 


PRESTIGIOUS, is the adjective 
applied to a large twin tower 
MinhSi buildin 8 to be erected . in 
Mjcneu Sharjah. United Arab Emirates, 


Bearing *" MiCteU 

.s tst:? 

syssyaw \z st! 

area. 


Engineering 

Division is to construct sewage MODERNISATION OF 

works at Coggeshall at a cost of houses in Glasgow comes under 

more than £ljm. Work has a £3^ cim tract awarded to 

already started. Gilbert Ash Scotland (Bovis) 

Consulting engineers are end will take about two years to 

Lemon and Blizard of complete. 

Greenwich. The homes are three- and four- 

The North Eastern Building storey units in the east-end 


All associated mechanical and 
electrical work Is .included in 
the work which is expected to 
take some 18 months to com- 
plete. 

The contract was awarded by 
Ghanem and Faraj Hamoodah 
of Abu Dhabi and consulting 
MAJOR surfacing black top sub- engineers are Arabian Consuit- 
contracts announced recently are ing and Organising Company, 
bringing in approximately £3m. Howard Algeeml Is a partner- 
for Amey Roadsione Construe- s jjjp between John Howard 

bon. International and Algeemi 

The biggest of all is for £2m. Transport and Contraction 


Black top 
worth £3m. 



Division of Fairdough. is to carry Barrowfield area of the city and and has been placed with the Company of Abu Dhabi. 


This recently completed building for 
Snttons Seeds in -Torquay, Devon, will be 
used to process and produce nearly 30m. 
packets of seeds a year, mostly under con- 
trolled atmospheric conditions. Occupying 


60,000 square feet, of which 12,000 square 
feel is devoted to a laboratory and office 
block, It was^ constructed by S. IV. Clarke 

I ' 

(Contractors). » ■ 


Pfr'. 




'Finding the experts 

TO WHOM does one gd to get Copies of the 336-page direc- 
independent .advice on the' lory are obtainable from British 
planning, design and construe- Consultants Bureau, 55-5S Pall 
tion of a power station on a Moll. London, SW1V 5LH..- - 
steelworks or a golf course ? 

Despite the state of the world 
economy projects such as these 
are still being launched and 
British expertise stilly needet£ 

The British Consultants 1 BureaO 
in London -<has for years been 
acting as a professional- link 
between consultants and -over- 
seas Governments, administra- 
tive bodies and large commercial 
undertakings and it has now pro- 
duced a very* useful directory of 
its members, listing key per- 
sonnel. activities and services 
available.,' 

Members' firms arc listed in 
sections i devnted to engineers, 
architects, management consult 
ants, mining and geological con 
sultants. surveyors, and so on 
Thus, anyone wanting tn run 
railway, construct an Industrial 
complex, or jusi lay out a golf 
course, will have no difliculty in 
finding sources of advice and 
professional skills. 


JOHN LA2NG Constr 
Engineering Division, u •* 

Matthew T. Shaw (Steel-:.- - 
will be starting workr« ; ’ 
connection with tbe mddt‘ - ' n-. 
tfon- of uTate. and. Lyle’s 1 \z>> ' ' - 

sugar refinery in - SOvc-^ -- ■ .. - 
London.- A new -building. .p;''-* 
constructed will .be . 123 tev' _ . O 

and . will house one o^.---'^ “ 
important stages In the nO- ~yl - * 
process where stigar is te&J*-" 
from impure syrups, tfier 'r - 

ties being concentrated tc^* : ” -- • 
molasses. ' ' - 

Valued at: £224,000, " 

contract, includes inrtallat’?5 
reinforced: concrete ptie-t'-p* —**■■.*. 
tions and floors,. hricfcw0rE>~ ‘ j - ; 
ding to the outside up to-2.i>r, 3' 2 - - • 
brickwork partitions an : *“'• . > . 
finishing work. Matthew T.ft'f — - 
will supply and erect the” i - , * ! 

frame . of the building acfT- “ .. 

steel cladding above the - 
work. . •. ' ... . - . 

Complex heavy plant 
refining process will be itu . 
as the building is erected- :'i -- “ 

* . J . ‘ - f 

- - ■ - r 



Avon AH-stoel shed or work; if 

riro^UMtUM. 

SimI frame: 

Clad saw. 
commtctf 
«re*i. Ex- ' 
national fy 
strang, tW 

to greet..- 

Send for M-pofe free emoJoyu '- * r 

- oil type* of Mct/ooef balfdlfft. ’ - 

Specunen sins a«J VAT ji .T - - 

S»»e 8' ES«e« r Eaves 8_ • , .. 

K“i r.1* tl«7 t7.M C * J 
. 20-j«.ID't- £2 99 ES3B 
#•' a ID* 1" S37t Mia s. . „ 

Carr paj 0 milirland Cngiacia &' r;V - ■ 
PARK UN£S A CO. (Dept. - - ■”* 
sues once 501 Green tane.%. -'“r 
LSMub NI3 4BS. Tel! 01-586 


l£5m. road 
contract 

WILLIAM TAWSE. the civil 
engineering division of the 
Aberdeen Construction Group 
has been awarded a £5m. con 
tracl by the Scottish Develop- 
ment Department for the con- 
struction of a new 14 kilometre 
sorlion rtf the A 9 read between 
Bn £ bn in and Dulmagurry. near 
I Inverness. 

Eight kilometres of the road 

I will bp dual carriageway. The 

contract also Includes a bridge 
over the river Nairn at Paviot 
and a railway bridge at Moy. 


IN BRIEF 




The capabiliiy of the Norwest Holst group is total in the 
extent of its activities tbrthe civil engineering and construc- 
tion industries -and also in geographical coverage. 

it isn’t possible to show on the map all the projects now 
being undertaken in Britain but there are enough flags to 
give some idea of our capability. Whether shown or not 
and regardless of size, all projects have the same benefit 
' . of our personal attention and service. 

As a very brief selection of what we do, the 
project at Okehampton is earth moving, Carlisle 
a gas pipeline, Glendevon a water treatment 
works and reservoir, Anglesey 
storage tank foundations and 



pipelines, Swindon a town centre development London two 
major refurbishment contracts and Sittingboume a 
multi-flue chimney and boiler house. 

Of course we don’t stop at the Channel. 

Anywhere outside the UK we are able to provide our 
management expertise and technical skills through Norwest 
Holst international and our incorporated overseas 
companies. 

{ ^ Whatever the job or wherever H is, we can undertake 
the whole project from soil testing to completion : The ■ 
sustained flow of new orders reflects confidence In both our 
management policies and our capability in implementing them,}) 

E. A. Brim, Chief ExBGotnwa, Atonre a HofssQmup- 


Norwest Holst 



Norwest Holst Limited 35 Chesham Place, London SVV;X 8HB. Telephone; 01-235 9951 Telex; 917047. 



i f> TIIT1EE modvrnisatinn nm 
tracts Mailing ovtir I'm. bavc 
I bct*n awardvd lo Comfcir? Sys- 
tems u member of the Babcock 
and Wilcox Group Biggest of 
'the contracts involves mmJerni- 
| sation, of 26 prnpcrlics inln 4S 
: flats for the London Borough of 
| Southwark, at a cost of nearly 
: £360.000. Another is for moder- 
nisation of 24 fiats in Goldsmith 
Avenue. N.W9.. for the Borough 
of Barnet (£102,000) and the 
i third is for modernisation of 16 
'flats in Ancrnft Street. Wood- 
side. Glasgow for the City Dis- 
trict Council (£114,000). 

WHITTAKER Ellis, has won 
a £130,000 contract for the laying 
underground of some six kilo- 
metres of water pipe line for 
Bristol Waterworks Co. 

TAYBUILD of Dundee bas 
received a £132.000 order from 
Bert Bros, for the supply and 
erection of two advance factory 
units and a plant and vehicle 
'maintenance unit. 

JOHN MOWLEM has bt>en 
awarded a £236,000 coniract bv 
Ihe Esso Petroleum Company 
for the improvement of berthing 
facilities at Its Fawley refinery 
in Hampshire. 

SIGMUND Pulsornetcr Pro- 
! jeets is to supply and instal four 
large crude sewage pumps for 
the £4m. A® Towns Regional 
Main Drainage Scheme being 
| undertaken by the Northampton 
Sewage Division of the Anglian 
Water Authority. Value of the 
order is £320,000. 

_ JARTAY Industrial Develop- 
ments is to design and construct 
n warehouse and office block nr 
Bcswlrk, Mandu-stcf. for GfOT 
Distributors Value of the, 
coniract is 1200,000. 





NATIONAL EXHIBITION CENTRE 
BIRMINGHAM, 15-20 NOVEMBER 1976 
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™i«, 23.3* 
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This year the Public Wforks Exhilstfion fills more ■ 
than 75.000 m 3 in fivehafisatthe NEC providing c ‘ w ^. 

the most comprehensive setecticin of construction ; *C "IQ .= m Z ; i 

equipment and municipal services yet seen in the ?'?-■- 

UK. At the S3me time in another haO are tvvo related exhIW tions. , 

The Enpoccn Exhibition featuring environmental control jit , =c> - <■ i. 2 £ 

projects and the increasingly important Effluent and Water 
Treatment Exhibition. 1976 will see the biggest WVE ever held. ‘‘■^SCOnc'^* 

You just can't aHorti to miss rt.PW the dale in your diary now 3 &il ., 55,1 4^ 

- ... ^"wthCarr-.p. ^ 

Make sure you’re thereft^ J c : 

*J^ n 8y , .V&r : -‘ 

S 2i-a 

C lV: -S-i= r-r- 

te r . <-• -> % i 
3 ■ 

'Hong. 

nsin 
vu:. 


Opening Hours: Mpn-Ffi IQOO-iaoO. Sat 9.0CM7D0 



Pof comcimemary befcaa ana iwo ctotwis pwuwud tha. 

E*hihrMan CkcmsnTho lAjfueton Aowicy UmtM. >78-at» Gnm ftrtind - 
London W1 N CNH Tataphof^ D3 -C3? 
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GmstnictimiNews 

for the men 
who make it 

The top weekly newspaper inthe construction 
and civil engineering industry Is 

Construction News. 'v 
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sample copy just telephone 01-278 2345 
and tell us where to ^ud it. Or write to: 
Circulation Manager, Construction Hens, 
Him House, 10/16 Elm Street, . 
Lrtttdw WCJ X 0B?_ . 

> t»..- ^ 


v\>0 

kf 31 

























Writes 




• ‘ff-.V 
" ’: md ‘Z. r J ^ ‘ 




^ ^ Bp 6 ^ U **^ Monday October 


11 1976 


Sta?* ISJp- 
sss^'ss ^>v : ;.S:,,- 
j&s** V-. 

** ***"£: bs5' : • •.-' ■ 



&*s> % 

. :■ : 
tei •,-., . gut*. ■ - . •••--• 

'. ?c- 7 * £ ^ "• 

*fc‘oa- >i?r JJ ' ■ ■";■• ■'■ 

S*™.** - .:;V ■ " ; •" ■ 



opening up of the 
American continent 

in 1976. 


^ r ^:;- tf you take Swissair Flight 
p=5 JOh po, leaving Zurich for 
T .few York at 12 noon, you 
^ - r i Uji^n beihtfie following 
. ' ; ,^ %4 cities of the North 


American continent that 


*• ■*•«■** vwuu 

S^lame evening: 


Sk-v : :^rSkron, Ohio, 21.37 

^ Ibany, New York, 18.47 

Ibuquerque, New Mexico, 21.55 
llentown, Pennsylvania, 20.10 
nchorage, Alaska, 22.38 
she vilie, North Carolina „ 21.55 
tlanta, Georgia, 19.30 
ugusta Georgia, 21.42 
ustin, T exas, 2202 
akersfield, California, 2202 
altimore , Maryland, 18.39 
angor, Maine, 2213 
inghamton, New York, 19.30 
irmingharo, Alabama, 19.57 
oston, Massachusetts, 18.48 
ristof, Virginia, 22.41 
uffalo. New York, 21.04 . 
uriington, Vermont, 20.40 
hampaign, Illinois, 20.01 
charleston. South Carolina 21.15 
charlotte, North.Carolina 20.59 
Charlottesville, Virginia 2212 
Chattanooga Tennessee, 21.10 
Chicago, Illinois, 19.20 
Cincinnati, Ohio, 21.33 : : ' 

Cleveland, Ohio, 1925'* 

Columbia South Carolina 2210 
Columbus, Georgia 20.50 
Columbus, Ohio, 21.34 * / 

Corpus Christi, Texas, -2SJS5f^h:4 
) alias, Texas, 20.10 , •;>: .?.*;•> 
layton, Ohio, 2234 
)aytona Beach, Florida 2208 • 
)enver, Colorado, 20.45” 

)es Moines, Iowa 22.33 
)etroit Michigan, 19.57 . v 

)othan, Alabama 20.39 
lubuque, Iowa, 2258 : - “ ” 
)uluth, Minnesota 00.53 
3mira New York; 20 35 / 

:1 Paso, Texas, 21.44 .\l : ~ - 

Erie, Pennsylvania.23,31' ‘ . . 
ivansviHe, Indiana 21.48, 

: ayettevil!e. North Carolina 20.22 
Tint, Michigan, 21.15 " 

: ort Lauderdale, Florida; 19.89 
: ort Myers, Florida 23.07 
-ort Smith, Arkansas, 2228 
3rand Rapids, Michigan, 2211 
3reen Bay, Wscorisini,. 22.47 
3reensborOi North Carolina, 20.50 
areenville. South Carolina 21.21 , 
Halifax, Canada, 21.20: . 

Harrisburg, Pennsylvania 1933 
Hartford, Connecticut, 19.34 
Houston, Texas r 2t14 - ■' 

H u ntingto n r West Virginia 2151 
Hyannis, Massachusetts; 21.00 
ndianapolis, Indiana 19.13 - . 
thaca New York, 2Q.49 > 
iacksonvilfe, Rorida,. 21.10 
<alamazoo, Michigan, 2213 
<ansas City; Missouri, 21.07 
<eene, New Hampshire, 20.20 
<h6xville,Terine^ee, 20.05 
_a Crosse; Wisconsin, 23:20 
^■.ancaster, Pennsylvania 19.05 
:)^^ari8|rijg l : Mk^4n, 21.15''- 
• .Las VegaSi Nevac^, 23:00 

-^ebarion. New Hampshire, 20.55 
Kentucky,- 21:42 

IT- -■- - T^^W^l^N^raska 1 ' : 2t.i8’ 

Y-ittle Bodt Arkansas, 21.33 
frl irtP^Angeles,Califomia 20.36 
1 * Louisville, Kentucky, 2230 


I Loufewile, Kentucky, 2230 

^T/f/.f 0 Macon T Georgia 2045 
n /' i*** f .^Memphis, Tennessee, 2Q.35 
t if t /I m Mexico City; Mexico, 21.38 

»//{/ / * “ . - :• Miami, Rorida 22.24 ; 

■ .. Midland, Texas, 23.05 

> . /^Milwaukee, Wisconsin, 19.21 
"v^Mhneapafis, Minnesota2231 
’ j. >/Moline, Illinois, 2213 

Montgomery, Alabama 20.13 j 
t ' . i*- Montreal, Canada 1935 


^Morristown, New Jersey, 19.10 
Muskegon, Michigan, 23.04 
2 Nashville, Tennessee, 19.29 

• .New Bedford, Mass., 20:30 

• New Haven, Connecticut, 18.35 

’ New London, Connecticut, 18.45 
New Orleans, Louisiana, 19.45 
Newport News, Virginia, 18.38 
Norfolk, Virginia 19.17 
'Oakland, California 2210 
Oklahoma City, Oklahoma, 21.50 
Omaha, Nebraska 20.30 

• iQrlando, Florida 21.02 
•-Pensacola, Florida 20.09 

• Peoria Illinois, 20.40 

■> Philadelphia, Pennsylvania, 19.45 
; Phoenix, Arizona 2222 
"Pittsburgh, Pennsylvania 18.57 
Pittsfield, Massachusetts, 20.30 
Portland, Maine, 21.18 
Portland, Oregon, 2209 
Poughkeepsie, New York, 18.30 
:: Providence, Rhode Island, 18.57 
■ Puerto Vallarta, Mexico , 2220 
. Raieigh, North Carolina 20.29 
Reading, Pennsylvania 18.40 
Richmond, Virginia, 21.24 
Roanoke, Virginia, 20.06 
Rochester, New York, 19.29 
; Saginaw, Michigan, 21.25 
Salt Lake City, Utah, 21.35 
;St Louis, Missouri, 20.17 
.San Antonio, Texas, 21.47 
San Diego, California 20.36 
;?i>an Francisco, California 20.50 
•;$an Jose, California 22.32 
Santa Ana, California 2235 
^SSnta Barbara California 2216 
Sarasota, florida 2243 
. Sairannah, Georgia, 2202 
Seattle, Washington, 20.50 
Shreveport Louisiana 20.42 

• South Bend, Indiana, 21.46 
/Springfield, Illinois, 21.15 

Syracuse, New York, 18.32 
Tampa Florida 21.53 
Toronto, Canada, 19.00 
Tucson, Arizona 2220 
Tulsa Oklahoma 21.13 
Utica New York, 21.33 
Washington, D.C., 18.38 
West Palm Beach, Florida, 21.30 
Wichita Kansas, 21.27 
Wilkes-Barre, Pa., 18.25 
Williamsport, Pa, 20.05 
Wilmington, N.C., 22.05 
Winston-Salem, N.C., 22.35 
Worcester, Massachusetts, 19.41 
Youngstown, Ohio, 2236 

If you take Swissair Flight 
164, leaving Zurich for 
Boston at 11.55 hours, you 
can b# in the following 
101 cities of the North 
American continent that 
same evening : 

Afbany,New York, 18.04 
Albuquerque, New Mexico, 21.12 
Allentown, Pennsylvania 18.45 
Atlanta, Georgia 19.23 

Augus%.Georgia 2216 

Auguste, Maine, 17.15 
Austin y Texas, 2208 
Baltimore!, Maryland, 17.18 
Bar Harbor, Maine, 17.25 
Bedford, Massachusetts, 16.15 
Birmingham, Alabama 20.03 
Bridgeport, Connecticut 19.30 
Buffalo, New York, 19.07 
Charleston, South Carolina 20.55 
Charlotte, North Carolina 20.41 
Chattanooga, Tennessee, 21.10 
Chicago, Illinois, 17.15 
Cincinnati, Ohio, 19.22 
Cleveland, Ohio, 20.10 
Columbia South Carolina 21.43 
Columbus, Georgia, 20.50 
Corpus Christ*, Texas, 21.55 
Dallas, Texas, 20.25 
Dayton, Ohio, 21.38 
Daytona Beach, Rorida 2123 


Denver, Colorado, 18.25 
Detroit Michigan, 20.47 
El Paso, Texas, 21.44 
Evansville, Indiana, 19.22 
Fort Lauderdale, Florida, 20.16 
Halifax, Canada 20.25 
Hartford, Connecticut 18.05 
Houston, Texas, 20.16 
Hyannrs, Massachusetts, 18.00 
Indianapolis, Indiana 19.14 
Islip, New York, 20.42 
Jackson, Missouri, 20.23 
Kansas City, Missouri, 20,52 
Keene, New Hampshire, 19.05 
Laconia New Hampshire, 17.10 
Las Vegas, Nevada 20.27 
Lebanon, New Hampshire, 16.50 
Lewiston, Maine, 17.00 
Little Rock, Arkansas, 20.07 
Los Angeles, California, 18.37 
Louisville, Kentucky, 19.25 
Martha’s Vineyard, Mass., 16.40 
Memphis, Tennessee, 18.44 
Miami, Florida 21.02 
Midland, Texas, 23.05 
Milwaukee, Wisconsin, 2042 
Minneapolis, Minnesota, 18.30 
Monroe, Louisiana, 21.17 
Montgomery, Alabama, 20.13 
Montpelier, Vermont 18.05 
Montreal, Canada 17.06 
Nantucket Massachusetts, 17.15 
Nashville, Tennessee, 19.29 
New Haven, Connecticut 19.10 
New London, Connecticut 18.55 
New Orleans, Louisiana, 21.05 
Newport Rhode Island, 17.20 
New York, New York, 16.50 
Norfolk, Virginia 18.50 
Oakland, California 20.40 
Oklahoma City, Oklahoma, 22.07 
Orlando, Florida 21.02 
Pensacola Florida 20.09 
Philadelphia Pennsylvania 17.18 
Phoenix, Arizona, 19.42 
Pittsburgh, Pennsylvania 18.32 
Portland, Maine, 16.40 
Portland, Oregon, 20.30 
Poughkeepsie, New York, 19.35 
Presque Isle, Maine, 17.10 
Providence, Rhode Island, 17.00 
Province Town, Mass., 17.40 
Raleigh, North Carolina 19.32 
Rochester, New York, 18.45 
Rockland, Maine, 17.15 
St. John, Canada 19.10 
St. Louis, Missouri, 19.57 
Salt Lake City, Utah, 20.40 
San Diego, California, 22.25 
San Francisco, California 20.14 
San Jose, California, 21.15 
Sarasota Florida 2243 
Savannah, Georgia 21.45 
Shreveport, Louisiana, 22.09 
Spokane, Washington, 20.57 
Syracuse, New York, 18:06 
Tampa Rorida 20.52 
Toledo, Ohio, 21.14 
Toronto, Canada 17.56 
Tucson, Arizona 21.10 
Tulsa Oklahoma 21.28 
Washington, D.C, 17.17 
Waterville, Maine, 17.35 
West Palm Beach, Rorida, 21.03 
White Plains, New York, 17.00 
Wilkes-Barre, Pennsylvania, 18.01 

if you take Swissair Right 
164, leaving Zurich for 
Chicago at 11.55 hours, 
you can be In the following 
113 cities of the North 
American continent that 
same evening: 

Akron, Ohio, 23.33 
Albuquerque, New Mexico, 21.12 
Appfetown, Wisconsin, 20.27 
Atlanta Georgia 21.39 
Battle Creek, Michigan, 2130 
Benton Harbor, Michigan, 20.30 
Birmingham, Alabama 21.24 
Bloomington, Indiana 21.45 


Bristol, Virginia 22.05 
Burlington, Iowa, 2203 
Cedar Rapids, Iowa 22.41 
Champaign, Illinois, 21.08 
Cincinnati, Ohio, 2210 
Cleveland, Ohio, 21.03 
Clinton, Iowa 20.43 
Columbia Missouri, 21.45 
Columbus, Mississippi, 2236 
Columbus, Ohio, 21.06 
Corpus Christi, Texas, 00.30 
Dallas, Texas, 21.55 
Danville, Illinois, 21.10 
Dayton, Ohio, 21.52 
Decatur, Illinois, 21.38 
Denver, Colorado, 21.14 
Des Moines, Iowa, 20.41 
Detroit, Michigan, 21.16 
Dubuque, Iowa 21.08 
Duluth, Minnesota, 2245 
Eau Claire, Wisconsin, 00.12 
Elkhart Indiana, 20.00 
El Paso, Texas, 23.11 
Evansville, Indiana 21.08 
Hint, Michigan, 21.41 
Fort Lauderdale, Florida 00.46 
Fort Madison, Iowa 21.00 
Fort Wayne, Indiana, 21.09 
Galesburg, Illinois, 20.15 
Grand Rapids, Michigan, 20.57 
Green Bay, Wisconsin, 19.45 
Houston, Texas, 2205 
Huntsville, Alabama 2216 
Indianapolis, Indiana, 19.52 
Jacksonville, Florida, 2226 
Joplin, Missouri, 23.05 
Kalamazoo, Michigan, 21.25 - 
Kansas City, Missouri, 20.10 
Keokuk, Iowa, 20.40 
Knoxville, Tennessee, 2235 
La Crosse, Wisconsin, 20.15 
Lafayette, Indiana 19.23 
Lansing, Michigan, 21.49 
Las Vegas, Nevada 23.00 
Lexington, Kentucky, 21.36 
Lincoln, Nebraska, 23.37 
Little Rock, Arkansas, 20.42 
Los Angeles, California, 2238 
Louisville, Kentucky, 21.45 
Macomb, Illinois, 20.15 
Madison, Wisconsin, 19.35 * 
Manitowoc, Wisconsin, 2210 
Marshfield, Wisconsin, 23.15 
Mason City, Iowa, 22.19 
Memphis, Tennessee, 21.45 
Meridian, Missouri, 23.13 
Michigan City, Indiana 20.10 
Milwaukee, Wisconsin, 19.30 
Minneapolis, Minnesota 20.10 
Moline, Illinois, 20.21 
Mosinee, Wisconsin, 20.44 
Muncie, Indiana, 2140 
Muskegon, Michigan, 2227 
Nashville, Tennessee, 20.00 
New Orleans, Louisiana, 2242 
Oklahoma City, Okla., 20.45 
Omaha, Nebraska, 2258 
Oshkosh, Wisconsin, 20.45 

Ottumwa Iowa 21.08 
Pensacola Florida, 23.24 
Peoria, Illinois, 19.39 
Phoenix, Arizona 22.22 
Portland, Oregon, 23.25 
Quincy, Illinois, 22.35 
Raleigh, North Carolina 2238 
Rhinelander, Wisconsin, 20.35 
Richmond, Virginia, 23.30 
Rochester, New York, 2138 
Saginaw, Michigan, 2204 
St Louis, Missouri, 19.56 
San Diego, California 23.51 
San Francisco, California 00.10 
Sarasota Rorida 23.31 
Seattle, Washington, 2214 
Sheboygan, Wisconsin, 21.45 
Sioux City, Iowa, 21.34 
Sioux Falla S. Dak., 23.46 
South Bend, Indiana 21.22 
Spokane, Washington, 20.52 
Springfield, Illinois, 20.13 
Springfield, Missouri, 22.29 
Sterling, Illinois, 19.38 
Stevens Point, Wis^ 20.44 


Sturgeon Bay, Wis, 2240 
Terre Haute, Indiana 21.55 
Toledo, Ohio, 21.44 
Toronto, Canada, 21.26 
Traverse City, Michigan, 2254 
Tucson, Arizona 2220 
Tulsa Oklahoma 20.44 
Valparaiso, Indiana, 20.00 
Waterloo, Iowa 20.02 
Wichita Kansas, 21.25 
Wisconsin Rapids, Wis„ 2240 
Youngstown, Ohio, 23.41 

If you take Swissair 
Right 170 or Air Canada 
Right 879, leaving 
Zurich for Montreal at 
12.55 hours, you can be 
in the following 25 cities 
of the North American 
continent that same 
evening: 

Atlanta USA, 23.23 
Bagotville, Quebec, 20.20 
Boston, USA, 21.20 
Calgary, Alberta 2140 
Chicago, USA, 21.45 
Gaspe, Quebec, 21.15 
Gillies Bay, B.C., 19.50 
Halifax, Nova Scotia 21.15 
Hamilton, Ontario, 20.45 
House Harbour, Quebec, 23.40 
Matagami, Quebec, 23.40 
Mont Joii, Quebec, 20.40 
Murray Bay, Quebec, 20.10 
North Bay, Ontario, 21.10 
.Ottawa Ontario, 18.45 
Quebec City, Quebec, 19.35 
Rouyn, Quebec, 19.50 
St. John, New Brunswick, 21.30 
St John’s, Nfld., 23.55 
Sept-lles, Quebec, 21.35 
Toronto, Ontario, 17.55 
Val d’Or, Quebec, 19.50 
Vancouver, B.C., 21.05 
Windsor, Ontario, 21.50 
Winnipeg, Manitoba 2205 

If you take Swissair 
Right 170 or Air Canada 
Flight 879, leaving 
Zurich for Toronto at 
12.55 hours, you can be 
in the following 23 cities 
of the North American 
continent that same 
evening: 

Albany, USA, 22.26 
Buffalo, USA, 21.19 
Calgary, Alberta 2230 
Chicago, USA, 20.06 
Cleveland, USA, 20.35 
Dallas, USA, 23.08 
Edmonton, Alberta 21.25 
Halifax, Nova Scotia 23.59 
London, Ontario, 20.15 
Los Angeles, USA, 21.20 
North Bay, Ontario, 21.10 
Ottawa, Ontario, 2205 
Phoenix, USA, 2222 
Regina Saskatchewan, 20.45 
San Diego, USA, 23.04 
San Francisco, USA, 23.17 
Sarnia, Ontario, 2200 
Saskatoon, Sask., 21.35 
Sudbury, Ontario, 23.20 
Thunder Bay, Ontario, 2210 
Vancouver, B.C., 2210 
Windsor, Ontario, 21.50 
Winnipeg, Manitoba 20.50 

Summer 1976 timetable, subject to 
change. 

Ail arrival times are given in local time. 
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End pay curbs next year 
Leyland stewards urge 


BY CHRISTIAN TYLER, LABOUR STAFF 


: ■ SHOP STEWARDS representing be pressing fur the maximum cause of different negotiating 
18,000 car workers at British 5 per cent earnings rises now dates in Leyland plants, some 
... Leyland's Lonfibridee olant in pennltted when negotiations groups had suffered more than 
--BiLfnoL^T 7™ “ begin nest weelt on the two big others: the toolroom rate at 

-• Birmingham are mounting a Lo Q gbridge wage agreements Rover, for Instance, was £73 .a 


‘Major 
increase’ 
starts 
BSC row 


The 


iment in full 


II?’ 4, 


THE CABINET 
Mr, James Callaghan (aged 64) Secretar 


By. Our Labour Staff 


-■ -campaign to have wage restrlc* covering production line and week, hut £B3 at Longbridge. tiu'ra'pip 
- tions lifted after July. “indirect" ear workers. After the rash of Leyland un- 

T.dMo» ... .a r HI.: .L ... , .inl/ac onmncf tuv ISSUC OI wnav CO 


controversial 


Prime Minister Mr, James Callaghan (aged 

Lord President and Leader of 
the House of Commons: Mr. Michael Foot (63) 

Lord Chancellor: Lord Elwyn-Jones (66) 

Chancellor of the Exchequer: Mr. Denis Healey (58) 

Secretary for Foreign and 

. Commonwealth Affairs: Mr. Anthony Crosland (58) 

Home Secretary: Mr. Merlyn Reea (55).. 

Secretary for Education and 
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Secretary for Energy: Mr. Anthony Wedgwood . 


Mr. Anthony' Crosland (58) 
Mr. Merlyn Reea (55).. 
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■ Letters are being prepared for in addition, they will be ask- official strikes against the pay a Secretary for 
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that there Win be no support for earnings-and an Extension of look at the problem" and the by^wa^cf^fo? Secretary for Scotland. 

... a further pay policy that erodes the period for which it is pay- shop-floor resolution was the * w ®s e £iami 

'. .wage differentials between able. result. aSfS.^. SJlS ai iSL aI w 


Mr. Anthony Wedgwood 
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Mr. Eric Varley (44) 

Mr. Peter Shore (52) 
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Secretary for Defence: 

~ Secretary fOr Employment: 

. Secretary for Social Services." . 

Secretary for Trade: 

; Lord Privy Seal and Leader of' 
- . the House -of Lords; 
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\ Minister for Social Security:" 
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. - Development 
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wage differentials between able. 

skUled and unskilled groups or 

prevents anomalies being re- jyjQj-g ant rip.ty 

The campaign, designed to Mr. Derek Rob, 


The Longbridge campaign will 


OTHER MINISTERS 



reirSor^ jmxie^ already f elt by Jg? is to meet representatives 


Robinson, Long- 


iSEK Minister of State: 

meat and by union leaders else- 1 ^“8 Parliamentary Secretary: 


Agriculture, ‘Fisheries and Food 


•; influence discussions beginning bridge convener, said yesterday where about tbe wage differen- ® 
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Mr. Edward Bishop (56) 
Mr. Gavin Strang (33) - 
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Civil Service Department 

Mr. Charles Morris (49) 


Store plans 
upset union 
revellers 


Courtaulds asks 
AUEW to solve 
inter-union row 


January. 

Threshold 


Under-Secretary for the Royal 
Navy: 

Under-Secretary for the Army: 
Under-Secretary for the Royal 
Air Force: 


Defence 

Dr. John Gilbert (49) 


. Overseas Development 

Parliamentary Secretary: Mr. FraDk Judd (41) ' '.y 
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Minister of State: - Mr. John Eraser (42) :> 

Under-Secretary: Mr. Robert Madennan(4fl);.' 
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Mr. Patrick Duffy (56-) 
Mr.' Robert Brown (55) 


Minister of State: 
Parliamentary Secretary: 


Ministers of State: 
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THE MAIN trade union in 

retailing, the Union of Shop, BY OUR FOREIGN STAFF 
'Distributive and Allied Workers. , , . ... 

is asking big stores to shut for NATIONAL OFITCIALS of the agreement with the company 1 
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The difference of view arises Ministers of State: 
because of the terms of a pay 
settlement for . white-collar Under-Secretary: 
workers from the craft unions. T:m n 

principally the Amalgamated n , 

Union of Engineering Workers 

and the Elertrical aid Plumb- Dnder-Secretanes. 

ing Trades Union, in January 

1075. ■ Ei 

This agreement yielded an Minister of State: 
immediate 21 per cent, increase. -Under-Secretaries: 
plus a cost-of-living threshold 

rise payable every succeeding Envii 

four months. It produced in- Mincer of SUte: 

creases of « per cent, in May Minister for Sport Recreation 


Mr. James WeUbeloved (50) 

Education and Science 

Mr. Gordon Oakes (46) 
Lord'Donaldson (69) 

Miss Margaret Jackson. (33). • 

Employment 

Mr. Harold Walker (49) 

Mr. John Golding (45) 

Mr. -John Grant (43) 

-Energy 

Dr. J. Dickson Mabon (50) 

. Mr. Alex Eadie (56) 

Mr. John Cunningham (37) .. 
Environment 

Mr. Reginald Freeson (50) 


Under-Secretaries: 


Under-Secretaries: 


Mr. John Smith (38)' . : 

Mr. William Price . (42). t '.. 
Scotland v 1 --^ 

Lord Kirkhill (46) . : T" 

Mr. Gregor Mackenzie (48) .'S'.. 
Mr. Hugh Brown (57) - . 

Mr. Harry Ewing (45) V ' t - : : ' 
Mr. Frank McElhone (47) ^. 1 " 

Trade * - \ ’ *S-- : .. 

Mr. Stanley Clinton Davis .C : 
Mr. Michael Meacher (36) ■' 
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Under-Secretary: 


Transport 

Mr. John Jloram (37) 1 .. 


Chief Secretary: 
Financial Secretary: 
Minister of State: 


Treasury ' / - 

Mr. Joel Barnett (52) 

Mr. Robert Sheldon. (53) . 
" Mr. Denzil Daviee (38) 


Under-Secretaries: 


, 1“ — ” jnp "Workers have been askefl tn because mere are insufficient 

Saturday. December 25, until the „ electricians in the area who are 


following Tuesday. * « inter-union dis- also members of the AUEW, the 

It has warned emnlove« not pute at a Courtauld s y anj rail1 company is unable to use the 
, ■ ° y ers ” ot which is preventing 300 new jobs new facilities while the AUEW 


; to try to open on Christmas Day. being filled. 


August and 2.5 per cent, in 
November. 

The unions say that because 
the largest increase between 


and Watei: 

U nder-Secretaries: 


even though the Government has The appeal conies from other unions Ls in force. ’ " t^ ne the £6 policy l was 

'. declared an extra Bank Holiday management at the Courtauld's The EPTU, to which most cent : pail * ^ 

on the Tuesday because of miil at Spenoymoor. Co. Durham, electricians belong, has warned August 1975, the anniversary of 

Christmas’s coincidence with a' » bid \° t he that if the AUEW ban on its ^ award should be Au ^ st 

W«»k Pnd rhi<? voar old WTan fll® between the AUEW members continues it will take „ . 4V 4 

w kenfl this year. ant j t ^ e E| ec tn ca i plumbing industrial action in eight other takes th* view that toe 


ban on electricians belonging to August 197$ and ( August 1976 


(tbe life of the £6 policy) was 


m I Ministers of State: 


Mr. Denis Howell (63)' 
es: Lady Blrk (52) 

Mr. Ernest Armstrong (61) 
Mr. Kenneth Marks (56) 
Mr. Guy Barnett (48) - 

Foreign and Commonwealth Affairs 


Commons Chief Whip: 
Deputy Chief Whip: 
Whips: 


; week-end this year. 


the award should be August 
1976. 

BSC takes th* view that toe i 


Un der-Be ere tar ies : 


New Year's Day also falls on Trades Union. 


containing Courtaulds I traditional anniversary for this 


a Saturday and the union has The dispute centres on 13 plants as well as taking the issue S J 0U P,^ workers is January andl Minister of State: 


asked for a two-day closure It Tac * ncle s for electricians to to the TUC disputes committee, should remain so. 

-says that some chain stores have ®airrtam new production facili- Tbe company’s appeal to Mr. 

agreed to open on January 1 ties t0 meet mc reased demand. Len Edmundson, executive ^ * 

and close on Monday. January 3 and which ^ mean another 300 member for toe North East, and (.TOnrlVPfl 

—which is also designated a workers being taken on. the rest of the AUEW executive. v« 

Bank Holiday Local AUEW officials say all is likely to lead to informal nlanf cfl*i 

,, , , , ^ ^ the new electricians must be in talks with local union officials Uk«-UL &ULI 

But workers at one store have tbeir union. There is no formal this week. V • j 1 


Under-Secretary: 
Undersecretary for the 
Disabled: 


Dr. David Owen (38) 

Lord Goronwy-Roberts (63) 
Mr. Edward Rowlands (36) 
Mr. Evan Luard (49) 

Mr. John Tomlinson (37) y 
Health and Social Security 

Mr. Roland Moyle (48) - 
Mr. Eric Deakins (44) 


Assistant Whips: 


Wales .. 

Mr. Barry Jone« (38) * 

Mr. Alec. Jones ; (52) ; ; -j 

Whins Office 

Mr. Michael Cocks (47).' ' 
Mr. Walter Harrison (55). 
Mr. Joseph Harper (62) 
Mr. James Hamilton (58) 
Mr. Donald Coleman (51) 
Mr. John Dormand (57). . 
Mr. Thomas Pehdiy f42) 
Mr. David Stoddaxt. (50) :' 
Mr. Edward Graham (51) . 
Mr. Thomas Cox (56) - 
Mr. John Ellis (36) 

Mr. Peter Snape (34) . 

Mr. Albert Stallard (54).. 


already said that they will refuse I 
to work on New Year's Day. An ! 
USDAW official at Lewis's de- 
partment store in Stoke-on-Trent 
said: “We want to celebrate on 
New Year's Ere like everyone 
else — it's no use celebrating two 
days afterwards.’’ 


Strike against pit deputy 


x—i 1 . .LJisaDiea: 

Goodyear tyre 

1 1 1 Ministers of State: 

plant strikers „ c 

\ . - , Undersecretary: 

decide to-day 

MORE THAN 800 office staff Miaisters of State: 


Under-Secretary: 


BY OUR LABOUR STAFF 


NOTTINGHAMSHIRE area offi- until the man was removed. 


cials of the National Union of T^y say he was involved In action. 


whose strike has closed the Good- r - - w 

year Tyre and Rubber factory Under-Secretanes. 

at Wolverhampton for six days, 

meet again to-day to decide 

whether to prolong or end their Attorney-General: 


Solicitor-General: 


T\ — jvuut taiiuci woo ouuuv niut a twmpmij n-nwtu p«.j l^jvaii iu 

Dearer news National coal Board to-day to pi ece of wood. attending, without consultatior 

suspend a pit deputy at Gedlxng The deputy, a member of the a 90-ra.imite union meeting v 
THE PETERBOROUGH Evening Colliery, where 1,400 miners have National Association of Colliery working hours. 

Telegraph newspaper goes up by been on strike for a week. Overmen, Deputies and Shot- Their action has caused near! 

Ip to 0p from to-day because of The miners decided' at the firers, returned to the pit last 5.000 other employees to be lai< 
rising costs. week-end to continue their strike week after a course. off. 


Mineworkers 


thp an incident last May when a They are striking because the j Parliamentary Secretary: 
young miner was struck with a company refused to pay them for* 


Mr. Alfred Morris (48) 

Home Office 

- Lord Harris (46) 

Mr. Brynmor John (42) 

Dr. Shirley Summers kill (45) 
Indnstry 

Mr. Gerald Kaufman (46) ... 
Mr. Alan Williams (45) 

Mr. Leslie Huckfleld (34) 

Mr. Robert Cryer (41) 

Law Officer’s Department 

Mr. Samuel Silkin (58) 

Mr. Peter Archer (49) . 


Mr. Alfred Bates (32) 1 
Mr. Frank White (38) 

Lady Llewellyn Davies (61 ):^l -: ' 
Lord Strabolgi (61) ' . ^ :.t- 1 • 

Lord Jaques (71)- - -• - ; 

Lord Wells-Pestell (86) 'J... 

Lord Wlnterbottom (03) 'VTT . 

Lady Stedman (60) ~ 

-Lord Oram . (63) ' . 


Lords Whips: 


Salaries 
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attending, without consultation. 
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piece of wood. attending, without consultation. r„ r( » 4 d MM ,B. wra Advocates wpwmeBt ^ 

The deputy, a member of the a 90-minute union meeting in bJEJ,”? pfJSL 1 r nr c m n,n^- M 7 ^ ray (54) 

ational AKsnpiation nt rnltiprv working hnurs. Soliciior-General for Scotland. Lord McCluskey (47) 


lp to 6p from to-day because of 
rising costs. 


Ministers of State: 


Under-Secretaries: 


mr. noDen i^ryer The Prime Minister and Lord Chancellor receive £20.000 a #11 VI 

Law Officer’s Department and all other members of the Cabinet £13,000. The Attor 

Mr. Samuel Silkin (58) General is paid £14,500, the Solicitor General and the Lord Advo j 

Mr. Peter Archer (49) . £11,000 and the Solicitor General for Scotland £7,750. ' ' v Wl|n 

iry: Mr. Arthur Davidson (45) Mlnistere of State receive £9,500 or £7,500, depending (Wil 

ird Advocate’s Department Seniority. Parliamentary Secretaries are paid £5,500. The C 1 

Mr. Ronald King-Murray (54).- Whip is paid £9,500; other whips receive £4,000. 

Scotland: Lord McCluskey (47) ; . All Ministers in the Commons- receive a Parliamentary AI-- • • 

Northern Ireland Office.' . ; . i' «nee of £3,750, except Cabinet Ministers, who receive £3 ,000. V. 

Mr. Don Coinri&npn (48)' .' Two Ministers — beileved to he.Mr, HaroId Lever and 

Lord Melchett (28) "Silkin — do not receive Cabinet salaries, because the number?. ." : 

Mr. James Dunn (50) Cabinet Ministers entitled by law to receive salaries is exceeded _ • 

Mr. Raymond Carter (41) two. 
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as of December 
31st 1975 


Liabilities' 


BANCO DO BRASIL S.A. 

has opened its 
Offshore Banking Branch 

in BAHRAIN 


Capital Stock 
Legal Reserves 

Reserve for monetary adjustment; 

as per Law dec. 2, 1975 a. 576 
Taxable reserve, as per Law 
dec. 19, 1973 n. 823 
Retained earnings 
Reserves for possible 
loan losses 
Deposits 

Advances from Central Bank 
Reserve for Personnel Severance 
Fund 

Provision for tax 
Provision.for depreciation. 

Other liabilities 
Net Profit for 1975 


60,000 

25,013 


39,846 


109,900 

165 


94,577 

10,774,121 

334 


190,159 

44,466 

41,064 

750,041 

9,235 


Cash 

Balances with. Central Bank and 
other Banking Institutions. 
Government securities, bonds 
and shares- 
Participations 
Bills discounted 
Current and other accounts with 
customers and correspondent banks 
Other Joans 

Premises, furniture, equipment 
Bill for collections, items .in 
- transit and sundries 


188,17i 


2£S0£3: 


2,472,54 

119,39- 

593,451 



5,809,3: 
10,15 
16 1,92 


533,4i: 


12,138,921 


With its extensive foreign network of branches 
and offices covering 25 countries, Banco do Brasil Is 
now able to provide a wider range of international 
banking services to the countries of the Gulf and 
Arabian Peninsula. 


Because of Its remarkable experience in the 
fields of banking and finance in Brazil, where it has 
over 950 full branches, the best people to tel! you 
about opportunities for profitable investment in the 
booming Brazilian economy are Banco do Brazil. 


F o r ward exchange contracts 
outstanding 

Liabilities in respect of 

guarantees irrevocable credits 
and acceptances 

.Other contingent and memorandum, 
accounts- 


3,379,928 


3,380,558 


7,731,557 

26,630,964 


Forward exchange contracts 
, outstanding 

Customers’ Liabilities in respect 
of guarantees irrevocable credits 
and acceptances 

Other contin gent and memorandum 





3, 380,555 


accounts 


7,731 357^ 


26,630,964V 



Assets in excess of US $ 34 billion 


Dividend for 1975: 

12.96, payable from April 30, 1976 


Banco do Brasil s. a. 

Growth is our business. Shouldn’t if be yours? 



Banca 


Italiana 


Chairman: 


Foreign network: London, New York, Paris, Hamburg. Frankfurt, Lisbon, Madrid, Milan, Rome, 
Amsterdam, Rotterdam, Geneva, Stockholm, San Francisco, Los Angeles, Chicago, Toronto, Mexico City, 
Tokyo, Panama, Colon, Buenos Aires. Montevideo. Assuncion, Puerto Strossner, La Paz, Santa Cruz de la 
Sierra, Chochabamba, Santiago de Chile, Bogota, Lima and Quito. 


Dr. Innocenzo Monti 
Managing Directors: 
Df- Francesco Cingano 
Dr. Antonio Monti 


Bahrain Branch: Bank Building, Government Road, Manama -Bahrain P.O.Box 5489 TeT:dOti3/S1902 Telex 8718 satel 


Head Office: Milan 

314 Branches in Italy - 9 3Btanclw*.ffilfafMd- : CCUeBs6.«> 
Istanbul - Izmir - London - Los A»gdk#-Nfcw Ypric - 
Sao Paulo - Singapore - Tofcyo^tobe opened soon: Abu 
Dhabi - Cairo) - 16 Representative offices ( Ankara . 
Athens - Beirut - Berlin DL>.R. - Cairo - Caracas - . " 
Frankfurt. a/M - Kuala Lumpur- Madrid Mexico City 
Moscow - Paris - Sydney - Teton - Toronto - Warsaw). 
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five’s and 


r^pofts^bow ithe Henley treatment set out to transform a family 
firm’s managing director so that , he could cope with the world of big business 


TRAINING TYPISTS 


EDITED BY JOHN ELLIOTT 


BY B. W. CANNING 



didn 


Wa* 


S not tite-- first thrift 
Tom Kejppner,.prin* 

‘ '’^Henley business, school^ 
Sr * . "m secretly/>ehed what 
^.je done about tf failing 
<;. g director. . But fids 

"Unique case, vital to file " 
_ f one of l±« best known 

rv es in the land. 

1*~“ * ^ tw. ild them to -have ■ him 

Mees , EH , the' business school 

“ ’•^ai* ^‘■Snfided the other . day. 
/JVrway accident ofsomfi- 
Pri - v '*-■ 3;£: r 3e seemed finished. you 
■ CoaEra rj/^er the merger with van 
tt*:*.-.- V.TO -we, the Dutch firm, 'all 

>.nnaa and . fellow direo 


was laugh at him: 
they .felt 


rrJVSf, cause 


a killing 
more problems 


y m uiubc luiuc piuuicmd 

v.' solved at" the moment, 

iP&vigreed he . should come 
5f5 -Even then he looked a 
T ^Se ’■* a ' ,s ® though: talking too 
1;. ^ in the .syndicate dis- 
£ ,'^s and d aching lectures 

r_ sSi,- >iio hmOiaye Anmuuul 

rr3 *for 


T **ei. 


=5 1_£ his brother's divorced 
v. , the sunken garden . #. . 

•••• j',Vj.y promising.” The Pro* 
lencilled a big black ..dot 
* Ja^pad in front of him. “ W » ,1TC 



A wasteful lack of skill 


TO-DAY aN estimated 20m. trifling matter but one of con- the job. and the ara ? u “ t of 
to-day ain es because efficiency, pro- liaison that takes place between 

letters and other communica- ^ redU ction of waste the teacher of English and the 

tions will be dictated in the CQS1 ^ office skills staff is likely- to be 

offices of the U.K. Most will be minim al or nun-existent, 

taken down in shorthand in a nottmch The teacher of English will 

notebook, and others will be at all, or they give have in mind a quite different 

recorded on an audio machine. it M nttj e time that students syllabus and a quite different 
Then these 20m. messages will cannot possibly learn and prae- set of goals f rom those of the 

be transcribed, mostly by young 

women of 16-30 years of age of the problem ^thatempoy ^ learn how t0 spell ^ 2 qo or 
who will generally have had 30 do not taieht so most commonly misspelt 

for the lob. ***££ 0 £ Arts and the Pitman with an understanding of syn- 

A great number of these StSJe testmow than Half a tax and. sentence structure. 

.viMta ii-lll oirhor Ko lin. TTii 


Tom KenqmWi principal of the Henley business school surveys his pupil, 
that Ted -Hammond upon years in the “get out of we'd involve him in 


company turned out to have 
a strong influence over the 
merchant bank which master- 
minded the Hammond com- 
pany's public floating, and 
endowed it with Paul Merroney 
as chairman, it could prove to 
be a beautiful friendship for a 
downtrodden managing director. 

The education of Edward has 
also amply satisfied the tele- 
vised Henley tutor, Mr. 


to be done again, or will be 
littered with avoidable errors 
which will take time and money 


a vpar in They need to know the trap 
but words of the language and 


— — "*e» initiative that TM ■mubiuuuu upun yean in me uci uul ui wcu iun>*>e — StUdyin D - , . , , t 

;r.^.^pad in front of hint • S^uSS ^ifically- to Henley the way you idiots. I'll soon deal the environment in which his Ig™"* V™* *1 

vl happened afterwards a V j£^of ^“i^aesslon- with it" traditions of small-firm business had to operate— the all hke^ me, Tom ^empner 

-^aaiist becoming known to eau-r^eved British- public. m»n»w.inMi* whom changed workioes of Eovemment. the added, but when I asked my 
*~V. _ 011 rather -to an professor Kemnner hi*#' never 


managerial alma mater. It also 
seems a key phrase in the light 
of what happened to him during 
the two episodes which touched 
on - his progress through the 
10-week course. 

Bugged at the start by his 
garrulousness and — as the 
Professor puts it— “ his family’s 
sleeping arrangements,” Mr. 

Hammond settled down admir- 
ably by the end. In particular,* __ ..7,7, insutuie test marc 

he had chummed up with a I lra nscnpts will either * million examinees 

?ellow syndicate-member, a : “ 5able »!>“ ty-pedand'vtljhave ^ sb 

rather highly placed banker 

called George Bannermen. We | " bi - cb wjlI Ume and money ^ r „ ™™ r t<ST as well m having some business 

don't know much about George right Some will be sent resembles a transcription test VMabu]=iy The 5 need ha „ 

to date. But if by chance nis l off regardless, packed with It also seems that students sorae specialised training in 

errors that will often lead to and teachers do not find the listening, because for a large 

further mistakes, misunder- present “transcription” tests par t 0 f their life they have 
{standings, and maybe even meet their needs, or that quali- been switching off. And they 

serious financial problems. fi cations in typing and shorthand D eed to read fast and with 

alone are sufficient to meet the understanding so that they can 
rp - j* market requirements. pick out the essential infer- 

iranscnption Shorthand and typewriting ences. The average teacher 

^ SniSsfyw xs-JsnrhSi 

SS boek-ttal™ xXwfSibl Mod of ability because very fut very high in a table of priont.es. 
—accurately and quickly is low. typewnUng and shorthand by 
A sample of 363. scripts used «J“»«SSKI Failings 


TYpewriiing ana snuiuuu™. - - r . 

less than 5 ner cent of that num- should have specific training in 
littered with avoidable errors ‘“- cover anything that checking and correcting words 


A sample oi aea scripts usea r _ 7 j r_.i41-1.1- 

in a research project being run fast production of mailable docu- 

by the Society of Commercial meats. 


s <~r. ^ »- * iu > ■ kMb are hardly to be 

;: r -Si»-.*d 10m. of its television ^ ^ „,in^arim a themselves- into poker faced wide, the EEC. Broaden his watched t 

— ‘ Aj--i as thev settle down pn. . ^ nnliMi M.liow Allttmmll (D run npT-tnPPtjUP. SflG SBIO tl 


management, whom changed workings of government, 

watched” the film big last May, (pared for working life — the the typist 
she said that he behaved much j average person who has com- Vocational 

least as important, as I do. when I ve got my public 

the effect of the face on- , „ 

_ . _ • . n _ u »iu» wm . — other members of the course. And how about the Hammond 

Catchers I know simply 

&S3S& iffSSS 

:-^S yet another twfet mto big-companyaduever. into an old boy network, with he replied. Then he glanced up 

v! SrW* — wJaiyigMtt, Ch,ldleS - C,ty enUaenCft enormous power” through his office window at th 

.^an often those accou ^ tot he viewmUtorthe 

-1 C-Jj-am, managing director ^ Somebody bad told 

r ;^hom Prof esror Kempner, programme’s ^ producers 

- ..'.-'lege^pniicipflas should, Henley’s long-established . . 

- : -.--:^w«nrL . general management course “Merroney thinks m money. 

would serve as a convincing Feels for himself alone. Man- 

•ages likewise,” the Professor 


Those dedicated teachers of 


has been trained, blamed for their inability to 
average pe.-uu ««u cuu,- training has for put right the failings of years, 

pleted an office skills course is generations been held in lower especially as they are so seldom 
likely to make up to 20 errors esteem than academic attain- able to influence whatis and 
in a letter of 250 words. ■ menL A course lasting one year what is not done. The Training 
To overcome this problem, «■ tr*ln someone in office skills Service Agency, whlch ls plsy- 
person 


Accents 


enormous power.” through his office window at the 

That phrase seems justified heavy flow of the Thames, 
by the fact that Henley was whose waters tell no tales. The 
chosen by the BBC as Ted’s interview was over. 


r j ... - - l Z J?“ really amounts to little more ing a larger part in educational 

'iSsnrtiTto 1 w-ritoail hifwork than 30 weeks, after allowing for affairs, may help to improve 
resorts to writing all his work lid standards. It would also help 

hand, which is tedious, time-, ho 1 mays. thoueht not in 

consuming, expensive, and still English will, of course, be a p j .. are your 

liable to be incorrectly typed, part of the course, but it is very J ? , b t .. How ]ong ^jj 
or he spells out the words unlikely that those who teach vou to m bart tois 

individually. This is just is the business subjects will have “ so that I ran sign and 
true for the audio-typist as for any say in what sort of English 1 7 „ 

the shorthand-typist is taught. More likely, a special- ' 

What happens in this tran- ist teacher will be imported Mr. Canning is an onfnor of 
scribing process is clearly no from another department for secretarial training books. 


‘1 -IT. *4 


,i:;y 



>bs plan 

L JEOfFREY CHARUSH 

National plan 
leavers unable 



nces 



-‘-Ldw azd. 

’ Spe®®** would serve as 

hlmsdf. Nor-^wfaich mn<ri<> Tanndry , 

-“..-..'.^surprise some of his TT h mlleee principal, said. “What Edward managed 

L.r^sctmipetitors to manage- ‘ JS&iSIn ^SSmS^SI: «• People- When, with the 

L •; -riducation, was it on his g^ bv way crf^htidly. was expansion, he couldn’t any 

dS.htfaL^EWwS^t'Wt longei put his head out of his 

look credible as a candidate for office window and shout at them, 

S?££se He iSs^upposed he felt deserted. He didn’t know 

to be managing" diiecftfc. - Bnt what to do. But you cant let a 

as the company, texpanded and man like that be crushed by a 

linked with. van. der SSerwe, the Boardroom snake like Merroney 

job flew way above him. . His — not without giving him. the 

colleagues OTUld'oope Wftb the best chance you can, anyway- 
changed -situation, but it. was So principal and producers 
• — - ■ * • consider what 

for . Mr. 

-z- — r . , • iu gww .hum-, P n e Jh ing was an 

-.-.a ihe computing 'industry even'ffiSt mudh general educa- understandings of--, the manage- 
- ' -ieen -launched - by the tion, you know. He.^tarted-as mC nt techniques that Merroney 
: ”"al Computing Centre; the a lo^y driver with his dad. / and histike are always prattling 
ament body set up to pro- « yes at his age, it sedmed about \n their upper-class 
th e effective - use • ^ j^de^ to have him put-down,” accents— you know, discounted 
rt® 18 - ' . '-the Professor added, faring cash flow, computer based in- 

1 scheme consists of a w- ^ his desk where a formation systems, and so on. 

course with participants gtainlesg - knifeblade gleamed That would give Edward con- 
“8 [alternate Pewojsin ^ong cold, official papers. fidence. Instead of feeling 
e learning such subjects o ut th en thi ng s happened to angry and frustrated because,. 
Ata Processtofe-.] busing £2fi£.S3 'Ite Srst was ih^his tiigberievel job. he 

commmucations and ^“S^ms ^ ^ couldn’t see which problem to 

itation, and in industry mo director of drama, take off his coat and tackle, 

M5 « l0 l I K I S S Sd have a. fair enough idea 

«nh-n? e a ^ d Q ^aU&i&^ a ^^t lmmefliately to under- about tefdmiques to set about 

its nature. The second was getting the right kind of ad- 
tod through’ the Manpower ; the principal’s realisation that v: c e as to what the problems 
Commission and in ttie : hundreds of times in .reality the w ®*- ■ „ Professor 

Dlaces will be provddied college /had been faced with Another thills. ^Professor 
p to^O people; - managers, -steeped for years Kempner continued, was that 




Tf you want real inside inforrhatton, 
half an hourwith an expert beats any 
amount of reading. . ; . 

. . We've taken that simple principle ana 
turned it into a publishing revolution. 
/Each Business Insider cassette is half an 
f hourwith top authorities on business# 
management and finance. The team is 
directed by Robert-Heller, the. 
distinguished editor of Management 


a nd all the expert wrinkles you need to 

-thrive in a difficult economic world. ( 
in your cap in your bath, while you re 
shaving-in H^f an hour youcan learn . 

more than you'coufd froma mountain of 
print And when print is unavoidable we 
backupthe Insider withcash-flowforms, 
commodity price charts and the like. 

The advice^from one cassette alone 

distinguished eitorqFManagemerti ^membeS soIe 

.Today. Twenty-four times a year Jiey talk help you and your business 

to you as confidentially as riyou were n^perJ SEN ON OW for our special 

l having yourown private consultation. P assette _ .... _ 
i They giveyou a dozen and onejew ideas freecasseu 

on tax saving, cost cutting,profit m iHMiiKHMMNnMMiwMaaMvrav 
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Rockwell 


no business problem is too big. 


" * -. ■ i 

Wherryou’ve supplied the micro-electronics 
know-how that’s helped put man on the moon, you 
know a thing or two about large calculating problems. 
That’s why when it comes to developing a complete ■ 
range of desk top calculators to deal with complex or 
routine business problems, there’s probably no one 
quite as well qualified as Rockwell. 



Desktop display models include the 8-digit 310 
and the 12-digit 320 with independent memory. 





21 2P desktop digit printer. 
The ideal adding machine 
replacement 


400 series 12-digit desk top printers range from the 42 5P 
with accumulating memory model to the 475P/D combined 
printer/display with 16 step programming option. 


The 900 series programmable desktop 
calculators incorporate as basic features 
14-digit print and display integral 
magnetic card reader and upwards of 
41 memories and 448 program steps. 


Or too small. 


If you need something a 
littlemore compact, Rockwell 
have 11 hand-held calculators 
ranging from a basic function 
■model to one capable of 
untangling a complicated 
scientific formula. 

See them at your 
Rockwell dealer now. 





The Rockwell hand-held range with large easy-to-read green displays include 
the basic four function 1 4RD at £1 0.95, the 24RD memory at £14.95 and the slim line 
executive 24K at £26.95. 

Rockwell International 

/where science gets down to business 


Foraddresses of local stockists contact:- 

Mr P Hathaway, Rockwell international, Anita House, Rockingham Road, Uxbridge, Middx. UB8 2XL. Tel: Uxbndge bi 

• Prices correct at time of going to press. 
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The purpose 


THE FULL resumption of con- new Parliamentary session be- 
vpntional political hostilities ginning in November. • It is not 
.after the summer holiday, is an easy question to answer; 
marked by the emergency There is, as always, "a large | 
debate on the economic crisis school of thought on both Left 
in- the House of Commons, this and Right which says that it 
-afternoon. It is not an auspicious is unrealistic and indeed wrong 
landmark. to try to insulate political issues 

No doubt the debate itself from party politics. If agree- 
ijwill serve its purpose of show- mem exists, quarantine is un- 
mk; to anyone who had somehow necessary; if it does not, qua ran- 
failed to notice it during the tine is impossible, 
week-end that the Government To this argU merrt there are a 
has hopelessly lost its way. poss i b i e number of replies of 
^□d that Mr. Healeys chosen which the two most effective are 
strategy for procuring a large appea | S to political self-interest, 
and rapid increase in produc- 0ne is ' lhat ** votin g pub lic 
tive investment in British win,. 




A time for a little plain speaking 


- : .• -rJ3 
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BY SAMUEL BRITTAN 



hidustiTisnow fihattered Br Th Is > the price of credit to a 


A NYONE who believes that manding successively lower you must reduce the Govern- ing requirement in a different were to drop a few points demand at all wlien : there)f((T§ 

Thursday’s shattering rise monetary limits in 1977-78 and ment deficit so that the public way and the delay, due to further, I would expect to see so many, unemployed and tp*’ 1 

.f » n - future years. sector can reduce its calls , on amour profare in issui n g indexed a naekaee raisins' these taxes, is so -much slack? Then 


■Vi . ncpfnl FnncFinn for until rh« P art >‘ § ames and the old par- base line of 15 per cent was Even on internal side the avallahle. finance. “« l .«*«« » «s weu a» uuer measures u*- a mat it requira aoupus - r ., - 

liameniary rows anymore, and introduced— at a time when Government spokesmen have so There is in theory just one no escape from cutting public, eluding other forms of restraint high unemployment and. umT.-r:'-. 

implications Of our present aeao- , ... nan ,i;,.. hopn tel liner locc than thp * CAptnr E^uHnrr vu ,'ki,.nn honb- luniHno aniL_.t a M 


sector can reduce its calls, on amour propre in issuing indexed a package raising these taxes, is so -much slack? The 


bonds-— all mean that there is as well as other - measures in- is that it requires abnonn^.-r.V -' 


end fibntion w «>Wk- SS" wUI eventually penalise at the crude unemployment is nearlv far been t^ing kss than the escape from this relationship, sector borrowing ngxt year by on bank lending and— at a capacity to reduce the vrtfij 

,rp Mni,kniv I find' , PONs whichever side appears to Wm and £ still rising— will truth. They have said that the if people start taking a more the better part of £3bn. .* pinch— Import Deposits. inflation. The recent races ~t_: 

: di/r * Thp ri-iniFpr hnttoiw playf n S these games during a believe anything 1 new s^ueere does not represent optimistic view of the trend of It is important to be clear But t0 return to the main has been' the price of Iowa -i --- 

' i i, .'ll a ' ' crisis. The second., is that the anv maior tlshtenmx nf demand — :c m whr i«- >> k — Mint Even an Increase in in- the i n a*Knn wta m n » a 


Westminster. 

■Legitimate 

Up to a point, of course, a 


say and since our troubles can 


reason only: fears about the 


scarcely be solved without ex- 

sterling exchange rate, and now 


temal co-operation exaggerated 
rhetoric makes the real crisis 


is. no exception.. There are com- 


.. up to a point, ot course, a mentators who would like policy 

dogfight is inevitable and even worse. This cannot be to the t0 be determ i ned by different 


Unprintable 

retorts 


that the dphafp will do more cm,s - ine secoTio. is mat me . ' - . . any major tightening of demand prices — that is if “ inflationary why it is better to cut govern- P?™*- Even »n increase in in- the inflation rate to IS per c «sS.C’ 

'than that It could usher In a world outside England takes its ,1 ! in™ «ha and wlU not ltkterfere wlth ^ expectations ” are revised down- ment borrowing than to have dlxect taxes would have highly from a level twice as high - ■ : -V. 

MM li M of H “* ST, SMESSTSSS <***«****«!*■ ^ - <■» who le H.OI . tuht cred!f «,ue=^ w ^ 

bitterness and recrimination at from what our own Politicians have been fntreduSd for one tt . , ,, balance at a much lower level money, higher taxes and public the fal1 m sterling could strain rate still further another 

w«Rtmm*»»r and since our troubles can ?eas 0 n only ^toars about the UUDFUltHblC of nominal interest rates. spending cuts all reduce the the pay policy tc breaking point of abnormal unemployment ■*-*— ; 

SSSL Sang^Ste and now ^ U1 Unfortunately the opportunity number of jobs over the next ^ause the impact on retail be needed; But -one cahnot^i’;;. 

S no exception 8 There are conv rpfnrlc t0 use monetary targets as a jW or two. Investment cut- pnees. • dogmatic about whether 

_ u . reions • way of reducing inflationary ^ ack s ^ave however the addi- Whether one. thinks m terms wj U mean ^ 0 ^^ 300.000 

"dogfight is inevitable and even wu-ra. This cannot be to the t0 be determined by Afferent' Mv instinctive retorts to this expectations has been thrown tio " al . longer-term effect of of incomes policy, or amply of employed, or merely not r 

healthy. The Conservatives can advantage of the Government, criteria , such ^ an inte r„ al claim were unprintable, as were away again and again because of reducing productive capaa^ improvement on the pres'-—;. . 

,«mell Wood, and will be eager which rules, or the Opposition money ^jy and to allow some of the private reactions of the sincere reluctance of the Th* means tbatindustty would Active bargaining, an mcrea^ level . . • . ' 

to press home their advantage, which may shortly inherit the the externalvalue of sterling To some far from Left wing Minis- Chancellor’s advisors to be LJ2. “ pa £K,S 0 ^£P ! L? ,ld 5J SSfeJSS! JEiSSSTS Axalready mentioned, sta^...,..: 

;At a less visceral level, they also mess. be det ermined by a clean float ters after the credit restrictions landed with a firm commitment bottlenecks ^ at a further reduces the real value of menlike acHon to reduce 

have an entirely legitimate . But they delude themselves if had been sprung on them by The result has been that restric- Jower level of output and at a ®_ S iven wage increase, and tf tionaiy expectations taken so T;V 

argument for opposing tooth and Major issues they suppose that our affairs the Chancellor, under the guise tive monetary action has not {i lgher !* veI unemployment trade unionists ;ask for more the time ago might have spared 

nail those items of legislation This line should not be taken are managed in this way. of acceding to a request by the been avoided, but has been J™ 11 ® f? e ° ext econ ° mi c up-.. short term effect m a pven some of these costs. But.jfWBi 

l!S.“ tiSaX k, recently ns last U a BanK ol E&snd. Sfcjustcon. taken Hwi snS 


largely be teken up vria. Bill. « SV airott^o^'W^lon W* measures S iumportant. "^itHiay a statement drafted "°* k B « «« ■ real cbelce enu- ttlie. 

SSSSfllS Jim Vth d e ££ SSgSSn S ISWT'LS i’VSSS - ,^ — - *-= — — 

before the recess and must now s P e ®ch in Blackpool and Mr. 
be re-examined in the light of Heath’s in Brighton were widely 
amendment. They are partisan respected and listened in 
Bills and they deserve partisan because they seemed, whatever 


ie. or market economics which s£a-' 

• # ..... that we have to do so. But? ’ J 

Tndinpfivp political parties have rejec1 r “ 

• 1U3UUtur r .. .the alternative of stabilising a;. 

raoetinn liring with the present inflatf _ 

ICdlUUU rate; and our relations with t ;;r -* ’ ; 

The cry “what would you IMF and other creditors mig 


partisan b g Cause e ^ seeme d whatever money supply figures is to talk renl - in tb . e Slnck Market. lt is not C enam "whether even fnr ' tax increases or spend- which we - will' no doubt ^ W je^ardfsed I if , tire jrinr w»«. 

PMtlS “ Uicir prescriptions, to be rising SytjBItallta t .nom «»' »«“»« *«■ ."LSHSLl "Sail 


will be the major task of the country. 


figure (originally due next Mon- aext major movement in rates ^ snme f urtber reduction in weight of personal taxation and tive public \ector cuts, which Si vh- har: • r-'r-. 

dav hut nnitp I itpiv ir» ho livnn could be in either direction. • 6 ..Uli n U — ml— ...Jo*. ^6 fli SB fiTl oTiri al h n T*r? On An inrfncf y t AH 4 TVS I !v mCDlT nratre ftf Sp 2 TG IIS SOOIB W ® ^ - 


End of the first 
phase in Rhodesia 


day but quite likely to be given cou,d be “* either direction, 
by the Chancellor in the House Behind the technical discus- 
to-day) might have knocked rion about the gilt edged 
sterling well below 1.60 dollars, market and techniques of debt 
Moreover a blatent breach of the management there are certain 
12 per cent, limit without cor- very simple relationships. If 
rective action would have lost you want to reduce the growth 
the Government all credibility of the money .supply you must 


public 


borrowing, at the financial burden on Industry are really disguised ways of 


people 


with the IMF and the creditor raise its price lhat is the important, and the failure so VAT, drink, tobacco and petrol I have left until last the most impossible? Maybe it is polit ■? .. .. 
Governments standing behind rate of interest and the avail- far. for essentially pedantic — which could be raised at a important question of alL This ally impossible to continue : rJy-z- 
^h£ Mi ^^m^ M ^hes^win_^e__de-^ability^of_credit^Arteniatively_reahODS ; _to presen t_the^bortow- few hours* notice. If sterlin g is!__why do we have to reduce we are. - 

MEN AND MAHERS 


DESPITE THE sudden harden- quite recently they may have 
■ mg' of the black position, the assumed that they could find a 
convocation of the Geneva Con- secure asylum in the republic 
ference in two weeks time sets if the situation in Rhodesia be- 
the seal on the first phase nf Dr. came unendurable. On both 
Henry Kissinger s attempt to counts, the prospect for them 
bring about a Rhodesian settle- is now much less reassuring, 
ment. lt does not guarantee that Under pressure firora Washing- . _ . 

the conference will be success- ton. Mr. Johannes Vorster, the LdHClCr QflOpS 
fill: on the contrary, there are South African P.M.. has now * . . 

so many pitfalls ahead that any started taking a much tougher OH© JOD 3t 

sober assessment must give full line with the Salisbury’ regime, . 

weight to the possibility of while the black riots in South UlirySl©!* 
failure at any time. But there Africa make the republic look ^ ^ 


I oniior Hrnne pIant reorganisation, and. with 

Lanuer drops the fall in sterling hitting the 

: 0 k o* importers, getting the cars 

JVU al sold. Before the jump in interest 

Phruclor rates * Chr ysler had been selling 

, . wiryaicr as fast as it produces, 

failure at any time. But there Africa make the republic look n ' , Until to-day, Lacy has been a 

is one sense in which the call- a much less stable place than Lander's capacity for work ■ . depu ty manasin” director 
ing of the conference itself anyone could have predicted a 15 a reproach to juJ about ^ every- J 1 Pet P er G^ffithf N 0 w^he is 
represwnls an irrevocnble shift year ago. °” c “ «« Br ‘ Usb „ “ 0l ' Jr ™ S d and Thief .Tral'vi 

S. U "^rSS Si T°lZ Britain’s role « g-g 

A. T former oo.onhd ^ SSTSnZVZi 

whatever qualifications- and p “" er - Britain is legitimately gives up one of the two jobs ^ f R - b - ! h . standards of H;®- 
reservations, to negotiate with s J ,anna the conference. But it is be has been running in tandem ^ ntor vora bines, an npen. talka- 
black leaders a change in the cle ®r that the U.K. is under since the Government re- »g? e of -'"anager who 

country’s political arrange- considerable pressure from the organisation of the company in thoroughly enjoys his own jokes. 
inents.‘ U .S. to make more than a purely February coincided with some His contact with Lander will 

_ .Thic inference nnv fail hm rilf ’ lrimat ’. c contribution to de- managerial musical chairs: remain close. It was part of 
IhJ.mnMM ^knuwMcmenl f t : (llu " lMt,on - 11 ! s reasonable Gwain Gillespie, one of the main the February agreement tin 
he^mrinbe Warkm^ori^ ,tat a black-majority negotiators of the deal, left run- total contrast to the i96g.Gov 

,v "m « ” : ' " fT ld , Chrysler Europe to take up ermnenl-Chryslor package) that 



“ One day my boy this will 
be yours ! ” 


to Drapers’ Record and Family 
Circle is a long haul from 
Luton Airport and Majorcan 
benches, but Llewellyn’s talent 
in the past has been as an 
organisation' man rather than a 
travel man. His achievement in 
the travel business has been to 
take a hotchpotch of activities 
with an ominous turnover in 
both management and staff to* 
an entity which has seen off 
competition like Clarksons and 
Horizon and outsells Cosmos 
and British Airways. 

On the face of it the publica- 
tion side of Thomson (which 
does not include newspapers) is 
even more complex from an 
organisational .point of view. 
The book publishing side is in 
that awful yo-yo trade of need- 
ing a few jackpot titles each 
year, and trade magazines are 
praying rather more than most 
for the 'day when people start 
advertising again. Last year the 



GROUSE 



SSfe?« «. 


now be expunged from ihe ™ ou,a »iuer memoers ox on r-urope as weii as ine maiiag- the other European subsidiaries. “ One day my boy this will praying rather more than most 
minds of white Rhodesians, l ^L 0 \ntematvonal community ift ing directors role m Chrysler Apart from design interplay — be yours!” for the day when people start 

■ offering such development aid- U.K. He now drops the purely the Alpine and the Spanish ISO advertising again. Last year the 

The Duroose T !. is £ 0t w re “^ ble th ?J British j0b ' both being British designs — cattle and sheep men pay on ^vision made £3.8m. on a turn- 

P P ' h . 0 “' d , he a *f® d ^ifically to H- ip successor. George Lacy is, the operations were kept fairly leaving, corn growers cash 1 q over of £49m * 

In his latest public statement Lv' 3 *. a,a Ior * lQJre like Lander, a Canadian and a independent, with the Chrysler advance." Llewellyn's asset in dealing 

Mr. Ian Smith, the Rhodiesian ^“OwMuans. manufacturing expert He European headquarters, in with this sort of tangle is that 

PM, has denied lhat he is. in For one thing, any increased arrived here in February from London acting mainly as a , . .. . . 

effect, committed to accept the commitment must be being manufacturing boss of counting house. LlGWCllyn 3fluS 

claims of the black leaders, even measured agmnst Britain's Chrjsler Canada, and since then T h B oroees* nf ehm-iw this t-i.- 

before the conference opens, parlous economic position: for has been responsible for putting tfl ” Li,-! One 3t TtlOmSOI 

Obviously, he wishes to give the another, it would be intolerable m the new assembly lines neecs- . * p , , ^ f " „ IS hflPrilv a 0 . rrpl fha , 


The process nf changing, this one St ThomSOtl 
to a product policy for the 


he manages to ask questions 
without upsetting people. The 
Llewellyn technique of saunter- 
ing around the building ticless 


V 3*5 « > hardly . x-rre. tat the ham.trauakr.rf aomrhov 


impression that he is in a strong for British taxpayers to be sary for the basis of the s , rt d anfi j dp latelv affable Brvan Llewellyn is mana R cs to P“t people at ease, 
position, with significant free- asked to compensate white company s strategy — muring : * f current dartin - of ihe Thomson Ypsi te rda y Llewellyn was taking 

dom of manoeuvre. It is equally Rhodesian settlers for the. con- Avenger production to Linwood * a r * ,n r-,,C! , ^' 1C - > ~ at u nrt.ani«rifln & i -.ct advantage of the return of fine 


saying publicly ,hat not currenl darling of Ihe Thomson ^vantage of Uie retunT of fine 
nf Chry^ier's French. Organisation. Last week's H e ?t^tothesSlhlora^ 
>» « Britab manufanur. '"term figmw tawd. once „„ ea ^" K.'^joVon.T, 
ms was bia enough to " go more that the travel division he , . be i n „ own contrnU 

M».” wan h:s fellow heads is not only selhne 1ms 

ian (skins charge of mo™ hol ‘ da -'^ Ul ^ n “"Si continued effects’of the Spanish 
ler L.K.. he wil! now have !*,“■ ? u 5 . ? ,so . profits air fraffic controllers’ dispute 

nf his huge working week il”' „2 r»c 5tltl bcinff fHt b - v travel 

■ote to forming ;he lflSOs ^f U!SC ®f *he 61 per tent, profits t . ustomers d0 wn on earth. 


sians have powerful incentives settlers as possible stay on in Chrysler gave the Government, •ndvvole to foimin " • he 19 Ws causc of the 61 percent, profits 

to try to negotiate the b«t deal *• transition, then with The Alpine, .which started chmleJVolto^EurrL r1 ^- and m the last full year ,t cnstomer 

they can get. It would be pro- ! wk W1 > 3 ne perceived by British production in August. r P ilC7 for Europe ' made JEH.4m. pre-tax on a turn- 

mature to say that they arc the new Rhndesian regime. Bui icJ:s to be proving a popular ■ ■— over of ISfim.i. Having proved ( 5 nnp 

already losing the guerilla war. d 1S ViTn the blacks that the product (though Lacy dues nut Cfofiic . that he can get mulls from un- 


mature to say that they arc l * lc new Rhndesian regime. Bui lc.l;s to be proving a popular — over of ISfim.i. Having proved / 2 nr , p 

already losing the guerilla war. d With the blacks that the product (though Lacy dues nut <^| a fug . tliat he can get resulls from un- 

hut the writing is on the wall, white Rhodesians must reach an drive one. sticking to the ® promising territory he is now » v„ n u--vnnr Tjinrtnn into tiih 

a : nd the sabotage of the Matetsi accommodation, not with ihe humbler Avenger). Financially. On. to have-powerand influence, getting ground which is on past vnn hM "l _ hn thp J ma _' J? 

River rail-bridge is « pnnent L-^- J 1 is unacceptable that the Chrysler U.K. is on target in An advertisement in the “Holi- form more fertile. Llewellyn, ' nt hl * , n , JJJ 

that the pressure from the L.K. should sign a blank cheque lose the £4Qm. it said it would days” section of Farmers WccHi# while staying chairman nf the lQ npi.inki" One moment 

guerillas is likely to become which would benefit only the this year, the first half being declared: “ This is the best time travel operations, is taking over wilkin» down Hivmirkpt 

more severe rather than less. whites, and whose endorsement forecast as the worse period and nf the year to have a few good as chief executive of Thomson / h ‘ ^ r ' hp - d vanished i«» n 

At one time, white Rhodesians would be dependent on the in fart showing a loss of just days’ holiday in the Cot&wolds: Publications. Finnair 

might have hoped that they wholly unpredictable contingen- under £23m. Now it is a matter good food, good wine are offered A group that includes every- 

would, in the Iasi resort, get vies of black and white attitudes of gelling production back to at the Langston Arms Hotel, thing from publishers Michael Dh^tPmPT 

help from South Africa; until after independence. the levels achieved before the Potato growers unlimited crediv Joseph and Hamish Hamilton vwOC/ M5I 
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ASSOCIATION OF INTERNATIONAL BOND DEALERS 

: . .■ ••. ,r :. r m 

Eurobond Quotations and Yields 


; ■ k „ 

st autumn the Association of 
•ernational Bond Dealers 
iBD) started to compile 


QUOTATIONS AND YIELDS AT 30th SEPTEMBER, 1976. 


koly-I- xent market quotations, and 
'Ctjylnftlds for Eurobond issues. As 
^ 4 jjm June 7th, these quotations 
i yields are being published 
>nthly by the Financial Times. 


JCIV r 

#>***.■» i- 

cl revr : 


.’viil.i 


an ,t 


The Association’s prices and 
yields are compiled from quota- 
tions obtained from market - 
makers on the last working day 
of each month : there is no single 


stock exchange for Eurobonds in 
the usually recognised sense — 
secondary market trading 
business is done on the telephone 
between dealers scattered across 


the world’s major financial 
centres. 

Membership of the AIBD : , 
which was established in 1969, 
comprises over 350 institutions 
from about 18 countries. 

A key to the tables is published . 
immediately below. 


-■^Ss 


5 Intents 


Heading 

■ t-TOLLARS — AUSTRALIA 
—AUSTRIA 
—BELGIUM 

;; 4‘7 £ . — BRAZIL - 

? COLLARS — CANADA 

—COLOMBIA. 

- — -DENMARK 
. —FINLAND, 

' t^OLLARS^— FRANCE 
^-GABON 

• GERMANY 

—GREECE 

Collars— hong kong 

: . —HUNGARY 


page 

14 

14 

14 - 


US DOLLARS— IRELAND 
—ISRAEL ■ 
—ITALY 
—JAMAICA 


US DOLLARS— SWITZERLAND 
—VENEZUELA 
— UTD KINGDOM 
—UNITED STATES 


:“i ' ■ -= 


—ICELAND 

—IRAN 


14 

- US DOLLAKS— JAPAN 

16 

US DOLLARS— MULTINATIONAL 

IS 

14 

—LUXEMBOURG 

16 

—SUPRANATIONAL 

IS 

14-15 

- • —MEXICO 

16 

US DOLLARS— FLOATING RATE 

18-19 

15 

; .. v . —NETHERLANDS 

16 

AUSTRALIAN DOLLARS 

19 

15 

’ US DOLLARS — NEW ZEALAND 

16 

AUSTRIAN SCHILLINGS 

19 

15 

• : - — NORWAY 

16 

CANADIAN DOLLARS 

19 

15 . 

—PHILIPPINES 

16 

EUROGUILDERS 

19-21 

15 

V. ; \- —PORTUGAL 

16- 

EURO COMPOSITE UNITS 

21 

15 

'• US DOLLARS— SINGAPORE 

16 

EURO CURRENCY UNITS 

21 

15 

—SOUTH AFRICA 

16 

EURO UNITS OF ACCOUNT 

21 

15 ' 

—SPAIN 

16 

FRENCH FRANCS 

21-22 

15 

• vs •• —SWEDEN 

16 

KUWAIT DINARS ' 

•>9 


KRONER < DENMARK) 22 

KRONER 1 NORWAY) 22 

LUXEMBOURG FRANCS 22 

STERLING/DM 22 

AUSTRALIAN DOLLAR/DM 22 

EXTERNAL STERLING ISSUES 22 

SPECIAL DRAWING RIGHTS 22 

CONVERTIBLES — FRANCE 23 

—HONG KONG 23 

—JAPAN 23 

—NETHERLANDS 23 

CONVERTIBLES-^SINGAPORE 23 

— S. AFRICA 23 

—SWITZERLAND 23 . 

— U.K. 23 

CONVERTIBLES— U.S. 23-24 


The table of quotations and yields gives the 
latest rales available on 30th September, 1976. 

This information is from reports from official 
and other sources which the Association of 
International Bond Dealers considers to be 
reliable, but adequate means of checking its 
accuracy are not available and the Associa- 
tion does not guarantee that the information 
it contains is accurate or complete. 

All rates quoted are for indication purposes 
only and are not based on, nor are they 
intended to be used as a basis for, particular 
transactions in quoting the rates, the 
Association does not undertake that Its 
members will trade in all the listed Euro- . 
bonds and the Association, its members and 
the Financial Times Limited do not accept 
any responsibility for errors in the table. 


; ARKET MAKERS 

. lEGtON V- BELGIUM 
Sondixadc 

" -'1000 Brussels 3, Montagne da Parc 

P 513 90 40/533 S2 88 T23436 
Dewaay, Sebille, Servais 
uVan Campenhont & Cie 
it 1000 Brussels 1 Boulevard Anspach-Bdite 10 
P 219 38 90 T 21 325/21 326 
-. JKredielbahk N.V. . 

7'TOOO Brussels 7, Arenbergstraat 

P 511 90 90 T 23 522 Trading ■ 
=“ ■ . P 513 19 45 T 221 909 New 

. . . Issues 

SION 2— ntANCE 

nque Louls-Dreyfus 

H)8 Paris 6, Rue Rabelais 

P 225-7085 T 28 980/65 560 
inque Natlonale de Paris 
909 Paris 16, Boulevard des Italiens " 

P 255-4700/523-5500 
T 650S14/650819 
-edit Commercial de France ' 

008 Paris 103, Avenue des Cham ps-Ely sees 

P 72037-90 P 723-22-64 
P 723-2662/3 ' P 35949-72 • 

P 723.26-77 T 62986/62845 
■fidlt Lyonnais . ' 

002 Paris 19, Bbulevard des Italiens 

P 295-18-20 T 680947/680266 
P 295-1261 . 

ferunion-Banque . ' , 

601 Paris 8, Place Venddme 

P 261-5525 T 680385/240011 
P 260 91 18 - ' 

• P 260 91 27 

sGION 3— GERMANY/ AUSTRIA • 

•eutsche Bank AG 

)00 Frankfurt Grosse Galhisstragse 10-14 >. 
Junghofetrasse 5-ll . 

P2141- T4115-76-. 

■resdner Bank AG 

)00 Frankfurt Gallusanlajge 7-8 

•- . - : P2631 T414S0L. : 

: P23Q8HI T41220 - 

tfestdenische Laadesbank Gironzentrale ... 

000 Dusseldorf Friedrlchstrasse-56, “ ' : - 

»; P 326 31 22 JT 8531882 / . : > . . . 
xeditanslalt Bankvereia -• 

D10 Vienna. -• Schotte’n'gasse 6 • 

. P 63692540/1 T74324. ■ •: 

■frozen trale uud Bank- ^ . 

«r Ssterreichischen Sparkassen ,AG - 
Oil Vienna •'-• ■. Schubertting 5«. • T 

. .. . , P 72 94272/72 947^ . ^13195 

'.EGION 4— ITALY •' ‘ . 

Banea Cammerciale Italians ■ . 

6121 Milan ' - Piazza della Seals 6 v -- 

• P 8850/80 74 05 -T31 067 -■ 

Sanco Ambroslano S.p JL. '■ 

20121 Milan Via Cleric! 2 ., - -■ - ! W r- 

P 87 1200 -T 35 124" V, 4 .. ; 

. . p 86 67-88 


.'409 Bah co di Roma 

* 00186 Rome Via del Corso 307 

P 679 35 08/686215 T 62058 

410 Banco di Sicilia 
- .00186 Rome Via del Corso 271 
i . • P 678 56 41 T 61 028/61 038 

415 Credito Italiano 
. .. *20123 Milan Piazza Cordusio 2 

P 87 17 44/8862 T 35 817 
P 89 01 16 

,420 lirtituto Ban carlo Italiano 
20121 Milan Via ManzonI 3 

* • V-; P 87DM7/S8901 T 34 257 

425 Istitnfo Bancario San Paolo di Torino 

■ 10121 Turin \ Piazza San Carlo 156 

?" '.P 51 22 31/53 06 66 T 21 332 

/ P 51 92 91/54 88 04 

430. Monte dci Paschi di Siena 

• :t 2012l Milan Centroborsa 

■? Via Santa Margberita 11 

. I . . P 87 53 70 T 32 515 


REGION 5— LUXEMBOURG 

505 Banque General© dn Luxembourg SJL 
Lnvembonrg 27, Avenue Monterey 

- P 479 91 T 3401/2742 

510 Basque Internationale k Luxembourg SJL 
Luxembourg - X Boulevard Royal 

P 479 11 T 2740 New Issues 
_ T 2817 Trading 

515 Dcwaay Luxembourg &A. 

Luxembourg 47, Boulevard Royal 

. P 293 91/293 33 T 2603/2798 
520 KredietbanJc SjL Luxembourgeoise 
Luxembourg 37, Rue Notre-Dame 

P 219 62/8 T 1451 
P 47 00 55 


REGION «^NETHERLAND5 

600 U. Albert de Bazy & Co. N.V. 

Amsterdam 1 .' Herengracht 450 

• ; P 21 33 12 T 12 296 

601 Algemene Bank Nederland N.V. 

- Amsterdam Vijzelstraat 32 

. P 29 91 11 T15 500 ‘ 

602 Amsterdam-Rotterdain Bank N.V. 

Amsterdam Herengracht 595 

■ j ; ' P 28 93 93 T 12 430 

. ± ' P 28 37 18 

■603- Bank Alefis & Hope N.V... 

Amsterdam/ " -Herengracht 548 

P-527 91 11 . T 11 424 

604 Barclays Kol & Co. N.V. 

Amsterdam Herengracht 500 

P.62 209 .T 12 130/12 193 

605 Bank Morgan Laboucbere & Co. N.V. 

Amsterdam' Tesselschadestraat 12 

' , P 16 00 11 T 12 220/16 116 


610 F. van Lauschot 

Amsterdam Herengracht 199-201 

P 23.75 71/64477 T 15 233/15 121 

606 Nederlandsche Mfddensundsbank N.V. 

Amsterdam Amstelstraal 21 

P 543 91.11 T 12 009/13 143 

607 Ncderlandse Credietbank N.V. 

Amsterdam Herengracht 45S 

P 21 27 27/24 28 S9 T 14 386 

608 Pierson. Heldring & Pierson 

Amsterdam Herengracht 206-214 

■ P2U18S T 12 116 

609 Slavenburg, Oyens & Van Eegfaeu N.V. 

Amsterdam Keizersqrachr 279-283 

P 63S 636 T 12146 

REGION 7— SCANDINAVIA 
705 Bank of Helsinki Ltd. 

(Helsingfors Akliebank) 

00100 Aleksanterinkatu 17 

Helsinki 10 P 162 01 T 12 2502 

740 Den Norsfce Creditbank 
- Oslo 1 Kirkegaten 24 

P 11 68 03/11 68 04 T 18 290 
710 R- Henriques jr. Bank-Aktieselskab 
1200 Hojbro Plads 9 

’ Copenhagen K P 12 00 52 T 19 162/19 952 
715 Kansallis-Osake-Pankki 

00100 Aleksanterinkatu 42 

Helsinki 19 P 163 3444 T 12 1177 

720 KJobenhavns Handelsbank 

1091 Holmens Kanal 2 

. Copenhagen K P 12 86 00 T 19 177 
745 Postipankki 

00007 Unloninkatu 20 

Helsinki 7 P 164 5399 T 12 36 98 

P 164 5395 

730 Privaibaueu Aktieselskab 
2400 Postbox 1000 

Copenhagen K P 11 11 ll/ll 01 01 T16711 
735 Skandinaviska Enksilda Banken 

10640 KungstradcHrclsgatan 8 

Stockholm P 763 50 00/24 28 30 T 11 007 
725 Union Bank of Finland 

(Nordiska Fbreningsbankcn Ab) 
noiO'O Aleksanterinkatu "30 

Helsinki 10 P 122 21 T 122161 

REGION 8— SWITZERLAND 
800 Bondpattners S-A. 

1002 Lausanne 28 Rue de Bourg 

P 20 79 11 T 25 101 
805 Credit Suisse /Swiss Credit Bank 
8021 Zurich Paradeplatz 8 

P 29 28 11 T 56 512 New Issues 
T 55 212 Trading 

860 Swiss Bank Corporation 
> 8022 Zurich Paradeplatz 6 

P 29 5011 T 53 471 
870 Union Bank of Switzerland 

8021 Zurich BahnhoFstrasse 45 

P 29 44 11 T 53 551/52 333 

Trading*& New Issues 


REGION 9 — UNITED KINGDOM 

905 Bankers Trust International Limited 
London 56-60 New Broad Street 

EC2M UU P 588-7131 T 88 8707 

'910 Brown Harrimon & International Banks Ltd. 
London 41 Eastcheap 

EC3M 1HX P 626-2721/2723 . T 88 7186 

921 Citicorp International Bank Limited 
London 335 Strand 

WC2R 1LS P 836-1230 T 88 4933 

912 Continental Illinois Limited 

London 14 Moorfields Highwalk ' 

EC2V 9DL P 6385060 T 88 4661 

P 638-9113 Trading 

913 Daiwa Europe N.V. 

London 8-14 St. Martins-le-Grand 

EC1A 4AJ P 600-5676 TBS 41 21 

915 Deltec Trading Company Limited 
London 11 Copthall Avenue 

EC2R 7LU P 6284761 T 88 3306 

920 Dillon, Read Overseas Corporation 
London 1 Hill Street 

W1X 7FA P 493-9127 T 22 162 

925 European Banking Company Ltd. 

London 40 BasinghaU Street 

EC2P 2DY P 638-0401 T 88 11001 

P 6286221 

927 The First Boston Corporation 

London 16 Finsbury Circus 

EC2M 7RY P 63S 3891 T 88 6586 

P 628 2000 T 884211 

930 First Chicago Limited . 

London P & O Building. Leadenhall St. 

EC3V 4QU P 283-5714 T S8 8550 • 

931 Goldman Sachs International Corp. 

London 40 BasinghaU Street 

EC2Y 5DE P 638-4155 T 88 7902 

P 638-9243 

935 Kidder, Peabody Securities Limited 

London Bucklersbury House, Cannon St 

EC4N BEL P 236-3301 T 88 4694/5 

940 Merrill Lynch. Pierce, Fenner & Smith 
(Brokers & Dealers) Ltd. 

London 3-5 Newgate Street 

EC1A 7DA P 236-1030 T SS 5357/S8 11801 

945 Nesbitt. Thomson Limited 

London 1 Union Court, Old Broad St 

EC2N 1DY P 5886621 T88S536 

942 The Nlkko Securities Co. (Europe) Ltd. 

London Royex House, 

EC2V 7LJ Alderman bury Square 

P 606-7171 T 88 4717 

943 Nomnra Europe N.T. . 

London Barber-Surgeons Hall, 

EC2Y 5BL Monkwell Square, 

London Wall 
P 606-7482/6 T 88 11473 

946 Orion Bank Limited 

London 1 London Wall 

EC2Y 5JX P 600-6222 T 88 3496 

P 600-800 Trading 


947 Salomon Brothers International Ltd. 

London 1 Moorgate 

EC2R 6AB P 600-4151 T 88 6441 

950 Samuel Montagu & Co. Ltd. 

London • 114 Old Broad Street 

EC2P 2HY P 588-6464 T 88 3273/74 

955 Scandinavian Bank Limited 

London' 36 Leadenhall Street 

EC3A 1BH P 7096565 T883224 

960 Strauss, Turnbull & Co; 

London 3 Moorgate Place 

EC2R* 6HR P 638-5699 T 88 3201 

962 Snmttomo Finance International 
London H6 Gresham Street 

EC2V 7EL P 6065645 T 88 11043 

965 S. G. Warburg & Co. Ltd. 

London 30 Gresham Street 

EC2P 2EB P 600-4555 T 88 S476/S8 3195 

970 Westdeuische Landes bank Girozen irate 
London 21 Austin Friars 

EC2N-2HB . P 638-6141 T8S79S4/5 
975 White Weld Securities - 

London P & O Building, 

EC3V 4QH 122 Leadenhall Street 

P 623-3321 T 884981 
P 283-1200 T 88 7924 
980 Wood Gundy Limited 

London 30 Finsbury Square 

EC2A 1SB P 6284030 T 88 11576 • 

990 Yamaichl Internationa] (Europe) Ltd. 
London St. Alphage House 

EC2Y 5AA 2 Fdre Street 

P62S-2271 T 88 7414 


REGION 10— UNITED STATES 

10 Arnhold & S. Blelchroeder, Inc. 

New York City 3U Broad Street 
NY 10004 P 943 9200 T 82 710 

P 943 7515 T 23 2250 

20 Drexel Burnham & Co. Inc. 

New York 60 Broad Street 

NY 10004. P 212 344-1400 T 420710 ITT 

30 Kidder, Peabody & Co Incorporated 
New York 10 ELaoover Square 

NY 10005 P 212 7.47 2000 T 233 496 

60 Salomon Brothers 

New York One New York Plaza 

NY 10004 P 212 747 7000 T 222 428 

70 Shields Model Roland Incorporated 
New York 44 Wall Street 

NY 10005 P 212 7S5-S460 T 222 340 RCA 

627 79 WU 

SO UBS-DB Corporation 

New York 40 Wall Street 

NY 10005 P 212 363 5622 T 235 510 RCA 

T 620 727 WU 

90 White Weld & Co. Incorporated 
New York 91 Liberty Si reet 

NY 10006 P 212 2S5 2000 T 232 571 RCA 

T 423 948 ITT 


IAD MANAGERS 

-C red i tansta It-Bankverein 
•Butler Bank . ... 

-Credit Suisse (Bahaiaas) Ltd. 
-Gutzwiller Kurz Buagener Securities 
-Union Bank of Switzerland <U/W) 
-Banque de Bruxelles. SA,' 

-Banque Lambert S.C.S. 

-Burnham & Co. ; 

-Kredietbankr N.V. 

■Society Generale de Banque SA. 
-Nesbitt Thomson Ltd.' . 

-Wood Gundy Ltd. 

-Privatbanken Aktieselskab 
-McLeod, Young Weir & Co. 

-Banque Natlonale de- Paris 
-Banque de Paris et des Pays-Bas 
-Banque Rothschild 
-Banque de L-TTitron Europeenne 
-Credit Commercial de Fjance 
-Credit Industrlel ' et Commercial 1 • ' 
-Credit Lyonnais 


112— Lazard Frtres &Xie 

117 — Socle te Gfinerale ! 1 

122— Western American Bank (Europe) 

138 Commerzbank/Banco di Roma/Credrt 

Lyonnais , :■ ; 

143— Deutsche Bank AG 
150— Wardley Ltd. 

159— Kuwait Int. Inv. Co. S-A.K. 

16*2 Arab Financial Consultants 

165— Union Bank or Switzerland 
(Securities) Ltd.’ 

179— Westdeutsche Lamjeshank 
Gironzentrale 

183 — Jardine Fleming & Co. 

186— Banco Commercials ltaliana 
189— Banca Nazionale' de! Layoro 
196— Banco di Roma . 

2i-f— Williams Glyn & Go. 

21S— Orion Bank 
oijj—Kuwait luv. Co. SA.K. 

221— Banque Europeenne du Luxembourg 
S.A. 


222 — Banque Generale du Luxembourg S.A- 

223 — Banque Intern'atiouale a Luxembourg 
SA. 

224 — Basque Lambert, Luxembourg S.A. 

229— : Investors Bank, Luxembourg S.a_ 

230 — Kredietbank S.A, Luxembourgeoise 

234— UBS-DB Corp- 

235 — Blytfa, Eastman Dillon Sc Co. Int. 

237 — Algemene Bank Nederland N.V. 

23S— Amsterdam-Rotterdam Bank N.V. 
245— Bank Mees & Hope N.V. 

247— Nederlandse Credietbank N.V. 

249 — Nederlandsche Middenstandsbank N.V. 
254 — Pierson, Heldring & Pierson 

256— Royal Bank of Scotland 

272— Skandinaviska Enskiida Banken 

273 — Svens ka Handelsbanken 

257— Kuwait Foreign Trading Contracting 
& Investment Co 

292— Bankers Trust International Ltd. 
298— Baring Brothers & Co. 


315— Hambros Bank Ltd. 

316— Hill Samuel & Co. Ltd. 

321 — Investment Bank of Ireland 
323 — London Multinational Baok Ltd. 

326— Kleinwort Benson Ltd. 

327— -Kuhn Loeb Int 

328— Lazard Brothers & Co. Ltd. 

335— Morgan Grenfell & Co. Ltd. 

336— National Westminster Bank Ltd. 
■337— Nikko Securities Co. (Europe) Lid. 
343 — Rabobank N.V. 

346— Rothschild, N. M. & Sons Ltd. 

350— J. Henry Suhroder Wagg & Co. Ltd. 

352 — Caisse des Depots Consignations 

353— Singer & Friedlander Ltd. 

354— Sumitom o/Whl te Weld Ltd. 

359— Warburg, S. G. & Co. Ltd. 

361— White Weld & Co. . 

375— Bank of America 

378— Bear Sterns & Co. 

3S6— Brandt <Wm.) Sons & Co. 


389— Kuwait Financial Centre 

396 — Daiwa Securities & Co. Ltd. 

397 — Defan Witter International Inc. 
339r-Dilion Read & Co. Ltd. 

401— Dominick & Dominick 

402— Citicorp Int Bank 

404 — D res el Harriman Ripley 

403 — European Banking Company 

411— First Boston Corp. 

412— First Boston (Europe) Ltd. 

413— Merrill Lynch, Pierce, Fenner & 
Smith Inc. 

41 S — Goldman Sachs & Co. 

421— American Express Middle East Devt 
425— Hayden Stone Inc. 

43 1 — I nterunion — Banque 
437— Kidder, Peabody ft -Co. Inc. 

43S— Blyth, Eastman Dillon & Co. Inc. 
441— Kuhn Loeb ft Co‘. 

445— Lazard F re res ft Co. 

447— Lehman Brothers 



NOTES AND ABBREVIATIONS 


1 XNG 

r = 4 

r = i 



KL 

Antwerp 

- • ..LN 

■LX 

Amsterdam ' . 

;. ■„ ml 

American Stock Exchange 

NY 

Brussels • 

PR 

Beirut 

. • RM- 

Dphlln 

•SI 

Dusseldorf 

UQ 

Frankfurt 

VN 

Hong Kong 

.... ZR 


Kuala Lumpur. 

London 

Luxembourg 

Milan 

New York * 

Paris 

Rome 

Singapore 

Unquoted ' , . 

Vienna 

Zurich & other Swiss Exchange 


TYPE OF GUARANTEE OR SECURITY 


1. GUARANTEES 


2. OTHER SECURITY 


Government Guarantee 
State or Local Government 
Guarantee 
Parent Guarantee 
Bank Guarantee 
Public Works Board (U.K.) 
Guarantee. These borrowers 
have the Public Works Loans 
Board aa a lender of last resort 


Collateral Cover . . 

Fiftt Mortgage 
Negative Pledge 
Subordinated — Parent Guarantee 
Special Clause 
Subordinated Unsecured 
Unsecured Loan 
Throughout Agreement 


DELIVERY 

EU =5 Europe - - 

EN = Europe/New York 
NY =: New York 
EA == Europe/Asia 

OTHER NOTES 

The amounts shown as remaining 
outstanding are estimated by applying the 


449— Loeb Rhoades & Co. 

454 — Merrill Lynch, Pierce, Fenner ft 
Smith 

456— Morgan ft Cie. International 
458 — Morgan Stanley ft Co. 

463— Nomura Securities Co. 

479— Salomon Brothers 

480 — Banque Bruxelles, Lambert SA. 

485— Smith Barney ft Co. 

487— Barclays Merchant Bank Ltd. 

488— Kidder, Peabody International Ltd. 

500— White Weld ft Co. Inc. 

501— Yamaiehi Securities 

511— Merrill Lynch IntL Bank Ltd. 

517— Credit Suisse-White Weld Ltd, 

518 — Arab Finance Corp. 

525 1 — Banque Arabe et Int DTnvest 
594 — Indo-Suez & Morgan Grenfell 
(Singapore) 

599— Swiss Bank Corp. (Lux.) 

630— Barclays Roll ft Co. N.V. 


scheduled sinking fund instalments. These 
are further adjusted where a non- 
cumulative option to double sinking fund 
payments has been exercised. 

Yields are calculated in accordance with 
Rule 803 of ‘ Statutes, By-Laws, Rules and 
Recommendations' of the A1BD using 
compound interest throughout 
Negative yields are not shown. 


COMPILED FOR ASSOCIATION OF INTERNATIONAL BOND DEALERS BY INTER BOND SERVICES LTD, 
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SPECIAL REFERENCES 

1. GENERAL— ATTACHED TO NAME OF BORROWER 
D 
C 


Dollar issues convertible at fixed rate of 51 = 294.2 Yen 


Komatsu Ltd. 


7| 1990 


V 

MC 


W 

ww 

xw 


Domestic Management group 

Bondholders option, to redeem loan prior to 

maturity 

Private or semi-private placement 
Principal/Ihterest payable in more than two 
currencies 

Witholding taxes (with percentage rate %) 
With warrants 
Ex warrants 


Dollar issues convertible at fixed rate of 91 — 283.0 Yen 


Mitsubishi 


7A 1990 


Dollar issues convertible at fixed rate of SI = 2S0.0 Yen 


Pioneer Electronic 


61 19S9 


Dollar issues convertible at fixed rate of $1 = 278.0 Yen 
Canon 7J 19S9 

Eidai 7* 1989 


2. f/DM ISSUES 

The figures given are the rate at which the D 2& rate is fixed. 


COUNTRY — UNITED KINGDOM 

Dollar issues convertible at fixed rate of £1 = S2.60 
Slater Walker Int. Fin 3J 1987 


3. FLOATING RATE ISSUES 

The figures given are the minimum coupon rate. 

% margin above LIBOR. 


4. ATTACHED TO MATURITY DESCRIPTION 
S — Semi-annual payments 


5. ATTACHED TO NEXT S/F AMOUNT 


COUNTRY — SINGAPORE 

Dollar issues convertible at fixed rate of SI = $52.32 
United Overseas Bank 61 jug* 

COUNTRY— SOUTH AFRICA 
Dollar issues convertible at fixed rate of RDl = $1.40 
Rand Selecuon 61 l'jvii 


PF - 


DP. - 


Purchase fund — the amount shown is the annual 
total (or total to the next coupon date), -which may- 
be applied. The year associated with the amount 
shown relates to the end of the purchase period. 
Non -cumulative option to double sinking fuud pay- 
ments. 


6. CONVERTIBLE ISSUES 

The share price is always denominated in the same currency 
as the conversion price. Please note that where the premium 
exceeds 200% no tig- l * shown in premium/discaunt column. 
The following convertible bonds are subject to convertibility into 
the indicated stocks. 


NAME OF BOND 

nerican Tobacco InL 
noco lnt Fin 
inkers Int (Lux) 
oadway — Ha le Stores 
tevron Oil O/S 
irt Industries 


;er-Continental Hotels 
L Standard Elec 


Finance Holdings 
iney Int Fin 
asco World Trade 
3 sco Tnt 
nrich OS 

■ens-Ulinois 

wood Champion Int 
vin-Townscnd lnt Fm 
ia Navigation Int 
rznah Oil 


51 

19SS 

54 

1984 

5 

1986 

4i 

1987 

.» 

19SS 

4i 

19S7 

7 

1986 

.» 

19SS 

.1* 

lass 

6} 

1989 

44 

13 SO 

t!i. 

1990 

.1 

198S 

>1 

l‘JS9 

45 

1983 

41 

1987 

5« 

19S3 

5 

juss 

6} 

1989 

3} 

mss 


CONVERTIBLE INTO 
American Brands Inc 
Standard Oil Indiana 
Bankers Trust New York 
Carter Hawley Hale 
Standard Oil of California 
Minnesota Mining & 
Manufacturing 
Pan-Am World Airways 
International Tel & Tel 


COUNTRY — HONG KONG 

Dollar issues convertible at fixed rate of SHK1 = .$3.07 - 
Ajfia Navigation ini. I!»S9 

. Union Bank of Switzerland (Lux.) o'.V, 19SJ differs from other 
convertibles in that the bonds arc denominated US$1350 and 
each bond is convertible into 1 Bearer share of .S.Fr.-ifio nominal 
value of UBS. 

Credit Suisse f Bahamas i 4j IU5*t differ?! from other con 
vertibles in that the bond i.% denomjn.-itcri USnidoo and each 
bond is oonvcrtibie into 1 Bearer Share of S.Fr.jOO nominal value 
of Credit Suisse 

The following convertible issues have conversion rights 
which expire prior to maturity: 


Warner Comm Inc 
Reliance Group Inc 


NAME OF BOND 


jVIATLTUTY 

CONVERSION 

RIGHTS 

EXPIRE 

Asahi Chemical 

61 

30/U-THMl 

l.i p/iWH) 

Dai Nippon Ptc. 

6) 

31/3iW8ti 

30.4-1936 

Deere Overseas 

.1 

15/8/1986 

13- 3/1977 ‘ 

Hitachi 


30- 9 *1984 

31 S/1984 

Mitsubishi El 


yi/3,i9S.‘> 

2b- 2/1985 

Rand Selection 

«: 

1 -3,1986 

31. 1/1986 

Takeda Cheni 

n 

SI/3']US4 

28- 2/1984 

Toshiba Elec 


31. '3/1985 

2S 2-1984 

Toshiba 


3C/9/UWO 

15*9/1990 

Tbo _ followinc convertible 

issue has 

been called for 


Morton-Xonvicb Products 
Owens Coming Fibre? las 
Champion Int 
Rockwood Computer 
East Asia Navigation Co 


Mitsubishi Shoji Kaisha 7* ■ 3L/10/l!iS3 

Called for redemption at 104% on 30th Sept. 1976; 


es of currency 9 conversion. 


COUNTRY — FRANCE 

Dollar issues convertible at fixed rale of "31 — F-Frs.5.554 
Alichelin Int Dev. fi 19So 

Suez et LTJnion Paris 7 19S5 


DENOMINATION OF NON- DOLLAR BONDS 
1 Euro-Ruilders — all denominated 
French Francs — ail denominated 
with the exception of 
Aerospatiale 

European Coal & Steel 7% 19S0 
European Cool & Steel 74 «f, 1991 
FrSncai.se de Petrolcs — BP 
Philips Lamps WJ% 13SQ 
Poussef — Uciaf 
SOPAD 


F!. 10,000 
Ffr. 5.000 


Ffr. 10.000 
Ffr. 10.000 
Ffr. 10,000 
Ffr. 10,000 

Ffr. 50.000 
Ffr. IU.000 
Ffr. 5 OJOOO 


COUNTRY — NETHERLANDS 
Dollar issues convertible at fixed rate of $1 = DFL3.60 
All Netherlands Convertibles 


STERLLVG /DEUTSCHE MARKS 
Enso Gutzeit 1350 
ICI 8% 19S6 


Dollar 


Dollar 

Dollar 


Dollar 

Dollar 

Dollar 


Dollar 

Dollar 


COUNTRY — JAPAN 
issues convertible at fixed' rate 
Dal Nippon Printing 
Fuji Photo Film 
Hitachi 

' Hitachi , 

Komatsu Manufacturing 
Mitsubishi Electric 
Mitsubishi Sboji Kaisha 
Takeda Chemical Ind. ■ 

Toshiba Electric 

issues convertible at fixed rate 
Mitsubishi Electric 

Mitsubishi Heavy Ind. 

issues convertible at fixed rate 
Asa hi Clfemicai 
Kubota 

Matsushita Electric Ind 

issues convertible at fixed rate 
Sanyo Electric 

issues convertible at fixed rate 
Mitsubishi Corporation 

issues convertible at fixed rate 
Marui 

Mitsui and c.o. 

issues convertible at fixed rate 
Mitsui and Co. 

issues convertible at fixed rate 
Toshiba 


Ireland 7% l'JSI 
7% 19SS 


of 51 = 360.0 Yen 



19&H 


19S5 

6i 

1979 

6J 

1984 

6i 

1984 

7 

19S5 

74 

1985 


198+ 

fij 

1985 


Ireland 

Met Estates 6*'£ 1SS? 

New Zealand 6;% I0S2 
New Zealand 7}5 197S 
Mobil 1350 
Rothmans Int 6f r 7. 1992 
Siira Kvina 7':% 19S 3 
Slater Walker 7* <5; tdST 
Swedish Latnco 19S0 

Turin 61% lf»S» 

US Rubber 6% I9S0 


£ 100 : 

£500 

£100: 

£3nn 

1-VTfl 

£90: 

1100: 

1100: 

£500 

£ 100 : 

£500 

£ 100 : 

£ 100 : 

1100: 


£500 

£500 


£450 

£300 

£500 


£500 


£500 

£500 

£500 


Of 81 — 305.0 Yen 
7J 1091 
si inni 

of SI = 303.0 Yen 
61 1090 

e: iMi 
WHO 


8. YIELD CALCULATIONS 

All yields are calculated or. annua* rates. e.c. a 10% bond 
standing at par paying interest once p-a., will have a current 


63 

of 81 
7* 

Of 81 “ 301.0 Yen 


and maturity yield of 10’Yj. A lO^ bond payinc semi-annually 
would yield ,ID.23'ii. Market practice demands that the current 
yield on $ Boating rate bonds is calculated as coupon price. 


302.7 Yen 
1990 


3. MARKET MAKER COLOIN 
•** This denotes that more than the maximum number (18) of 
market makers have provided prices. 


1991 


63 

or Si = 299.0 Yen 
BJ 1991 
Si 19S9 


of SI = 293.0 Yen 
7i ' 1990 


of 51 - 2B5.S Yen 
Bl im 


to. SECURITIES ACT 1933 

* These securities have nor been registered under -ho Sc cun 
ties Act of 1103 and may not be offered or sold directly ur 
indirectly in the United States, ns territories or possessions, or 
to nationals, or residents thereof. 

The information from reports from official and other 
sources which we consider reliable, bur adequate means of 
checking its accuracy are not available and WC do not Guarantee 
that the information contained herein is accurate or complete. 


Th£ announcement appears as a matter ofrecord only 

THE REPUBLIC OF IVORY^OAST 

(as Guarantor) \ 


SODE 
W? SUCRE 




Societe pour le Pevelpppement des Plantations de Canne a Sucre. 
* rindustrja lisa lion et la Commerciaiisatian du Sucre. 
Societe d Etat de la Republique de Cote d'Ivoire 
(as Borrower) ' 


PROJECT FINANCING 

tor the 


CONSTRUCTION OF THE FERKESSTOOUGOU II SUGAR COMPLEX 


US $45,000,000 

MEDIUM TERM LOAN . - 

Managedby *•'• " - ■ 

THE ROYAL BANK OF CANADA . . CITICORP INTERNATIONAL GROUP 

CANADIAN IMPERIAL BANK OF COMMERCE : GRINDLAY BRANDTS UM07D • 

CONTINENTAL BANK 

Com mental Illinois National Bank andTrust Company of Chicago 
Provided by 

CITIBANK. N.A " 

CONTINENTAL BANK 
Continental Illinois National Bank and 
Trust Company of Chicago 
CHEMICAL BANK 

and » 

Bank of Montreal 

Banque Internationale ... 

pour lAfrique Occidental® 

The Royal Bank of Canada 
Trust Company 
Bank Mees& Hope NV 
Lloyds Bank International Limited 

Agent Bank 

THE ROYAL BANK OF CANADA 


CANADIAN IMPERIAL BANK OF COMMERCE 
GRINDLAYS BANK LIMITED 


THE ROYAL BANK OF CANADA 



Banque Canadienne Nationals 
la Banque Provinciaiedu Canada 


Antony Gibbs Holdings Limited 


Interunion-Banque 

The Mercantile Bank of Canada 


US$71,600,000 

TERM LOAN 

Arrangedby 

EXPORT DEVELOPMENT CORPORATION THE ROYAL BANK OF CANADA 

of Canada Co-managed by 

CANADIAN IMPERIAL BANK OF COMMERCE 

Provided by 

EXPORT DEVELOPMENT CORPORATION THE ROYAL BANK OF CANADA '* 

CANADIAN IMPERIAL BANK OF COMMERCE 
and 

Bank of Montreal - . 


- v 


of Canada 


sx' Pyo 


The Bank of Nova Scotia 
Channel Islands Limited 


. Jb . . 

* r '•?•* . 


Agent 


Banque Canadienne Nationals 


EXPORT DEVELOPMENT CORPORATION 

of Canada 

:■ 1W 


Agent Bank r : 

THE ROYAL BANK DFCANAOA 








■ • t '*, 
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1 
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MARKET MAKERS 


BORROWER/ 

COUPON MATURITY 


MARKET MAKERS 


BORROWER/ 
COUPON MATURITY 


'<.90 1979 -ffEBUlE- ECKClfilHEe 
- *'5Q 67-30- 7.30 .1/1/1991- 

"’H 1TJ76A- WH1AHK - BORTCIC: ifSS. 

: . W.00 ■ S-00 1/ s:;»85 

' •>» i%4 jcTuusiHnsn qiebjg 

15 98.73 5.75 U/.9/19M'' 

■<j30 I9u( anruum tclctoc- 
» 9*75 3 -» u s/im * 4 

" s ?0 1966 ' JETLA3D TEJCWHE. r ' - 
67 83.00 3.75 1/ 3/J9S4 .3 

’ **’ “ \30 1983 ' CURSOR 'OP BSOUSE 

r ? ^-. 93.73 5.33 If i/llTf '% 

“ "*p co 19S3 nacara or waist ' 

03 9S.75 3.ZS V 3/1976 S': 

oo 19M room or bubm 

38 93.50 5.30 - 0/ A/194* , 

■’ ,oo IMS naans op uruu 
. 00 99.00 0.00 IV. 6/1985- - 

co JM7 mans ot.zubbue" 

'.50 99.35 'V.7S V. 9/1962 

1972 taaxtt-ar ksxut. 

*0 39.00 . 7.30' W S/1990 • ; 

N DO 1976* 8XSED0H aPBK3MK. 

99.00 . 8.50 ' '..I/IO/MW. 

•- "" ’■■N DO 1970 KDSOUI Of DB9UIK : .-' 

SO >C0.00 9.00 1/3/1982 

’’ J -7..oo i9» mans nr o&haus 
, « 1 99.35 . 9.23 - -1/(3/1985 . 

196*- HUHSAPSiLtWHCTW 
40 99.00 .5.75 30/ 4/1979 

■■‘.-do iMi rennurz eucxuctxt 
-30 99.00 5.50 19/ 4/1978 S 

os MLL**s-mn*sD 


«. i «-W JJfc 3.6X ... IBfc.73 
- 9J0 i>:th 

1007/s f. so *. v *,n -laiJft 

O JA 7.H 7.53 5.42 HJ2-00 


97 3/2 8. DO 


103 1/8 5.42 
3.38 

.103 1/8 9.17 
5.29 
95 9/2 3.7S 
■1.75 
95 7/2 1.95 
1.05 


M 2 n*-» 

. \< 9 * 

(.33 . KliJO 

3.3* ; jaui6 : 

.* 

«.» -'lflhjW: 
. ^ 
6.5* 1C3.» : , 

s. M sofioo: 

- .- 2. 30'. 

8.52 ■ IBWO* 
V -M 8 . 

8.0 ■. smja 

tf , 4.00 

8.73 -V 200/00.. 
tt ;U»; 

837-18*^10. 

t»o 

S.R 1WJ5 
- .tO 


i* 8 i os a : 

3978 LX> • 

3581 C 5 zb: 

■ u 

1*7757 SO ; 
UB ua 

1*77 vr CD ; 
1970 L 3 LX 

1877 ' ST its ; 
1970 LH* 


2Z7 103 115 305 520 710 715 
7=0 730 735 935 940 95Q 
955*940 975 
327 «* 


1 520 710 720 730 735 
950 940 975 

1 520 710 730 733 935 
940 945 975 

i 730 935 950 935 949 


E T W1 1D * 5 ’° 7,0 730 735 935 
1966 5712 9i0 955 MO 973 

JJW 3^7 105 320 710 730 733 935 
194* S7UE 9 JO 955 MO 973 

7979 SP W 315 105 320 7/0 720 730 735 
M70 LSU 93S 950 951 Mfl 97> 


1977 BP St ; 
: 1371 st 

"I977RPBZ; 

1*72 SY 

! 9 fi KP BD ; 

1976 li 

1982 OC ED : 
1937 LZ 

. 1979 VP ED ■ 
1172 IY 

1979 S? ED I 
1972 LX 
: •_ KP ED : 
'1970 IH1 

1977 CC EU : 
1969 LULL 


520 710 730 733 933 
953 940 973 

320 710 730 735 935 
935 940 975 

115 305 530 710 715 
730 735 933 9i 0 930 
MO 975 

-*Cr> JUi IQS 439 715 
7Ji 910 9J5 947 955 
970 

530 710 720 730 735 
9ia Mu 975 

570 710 7 ;•(, 730 733 
■ 97-5 9*0 975 
570 V10 770 730 735- 
9i0 9 j 5 9H0 975 
529 910 93J SbO 973 


1945 CSX OF BELSDoa ' 99 5/8 ,V> 

97.25 . 6.23 1/ 4/1977 8 

1971- nzr ar ffiL 5 nm - 9 * 10.13 

99.50 8.73 15/ 11/1986 * . 5.58 


1979 Esstwanzcrt 
99.00 9.75 5/ 5/1982 


103 1/8 5.5* 


1972 Usual - XED Kiac ug 19 J/2 11.21 
100.30 8.00 15/12/1987 * . 8.05 


1974* 7JBLU0 .'lOHSI F0» 98 7/8 7.*7 

100.00 9.00 .18/ 9/19M ' . 3.33 

1H7' f!BJ»«8tCtau»E '- n 2.54 
99.88 7.25 ■ 15/ 4/1979 S. 1.38 

1971 mum jutzuas ua - 96 UK 9 .ss 

98.00 8.50 - 15/ 3/198S > . 5:38' 

1976 * IDBAOD KHBGtSX MR .101 1/8 8.30 

100.00 9.25 1/ 4/1983 5.15 

1975* mUB HDHEMX BAST . 103 3/1 S.K 

9«.00 9.75 J9/la/l»t 4.54 

1975 rads cxpotT ana io 2 1/4 3.87 

98.30 . 9^3 15/8/1980. .-. 

1976* X L C tM DBOU CUBIT 101 S/t 4.36 

99.00 9.23 . 13/ 2/19*1 ‘ 

H 72 name sarctnu. mas 92 3/8 10.45 

99.30 . 8.23 15/ 3/1987 4.67 

1972 rncnsa smacmi uu 93 1/2 12.M 


1*73 ourompo 

33.00 1 . iff 1/ 2/1979 

1971 PECQU OT 

M .30 - 8 -.H It 12/1986 

1962 BUHt -mOLl 
. 98 . 25 - 4 .SO . 7 / 10/1979 S 

1964 HAUTABUDEI Ot 

98 . 50 ' 6.25 - 121 6/1979 S 

1961 BEFCU 1 C OT FCStAED . 
97.30 ' 6.90 - - 1 / 1 2,-1979 S 

1469 KTOLTC 0 FTULASD ’ ; 

99.00 4.50 I 5 / 1 O/ 1 M 0 S 

1467 UPEBLIC or- nsUED 
98.50 . 7.00 15 / 9/1977 S 

* . — 
1967 XEFCU 1 C Of rXELAFO 
- 98 . 00 ' 7.23 15 / 1 / 1977 ' S. 

OS MLLAP 5 -ntAHX 


1.00 1970 AQHffOKT DC FUIS 
. .30 99.23 9.00 13/ 4/1918 

.. . .00 1975 AS 7RA.TCK 

. .00 99.30 ' 9.50 18/ 2/1*82 

.. .00 1967 AWE OTMES ' 

.52 99.30 - 6.73 13/ 3/1982 

00 197* M.7.CJ. 

.00 99^25 . 8.375 13/ 3/1961 

00 1976* B.r.C.S. . 

00 100.00 8.75 15/ s/I 983 


97 1/8 2.34 


971/8 3.P3 

l.'ji 


97 1/4 2.73 
1.74 


96 1/4'. 4.04 
2 . 0 i 

99 1/2 .96 

.96 


. 4.37 " VP FS 40 * 

. ..» 1968 bt 

9.32 » ED 339 

_ 1 . 00 . 49 TS IB 

9.45 00 ED 230 

Ft - IJ» . 1976 4 X 

8.94 UZ.OO. 2910 CC rO 454 
OP '. 1*73 U! 

9.10 103 .00 4979 SP ED 402 

' 4 . 00 ' 1978 LX 

7.46 00 PD 35 

. . OUOS X 96 9 UAH 

9,03 182 . 00 ' 1974 CO EO 33 

: 1 . 00 ‘H 73 EX 
9.15 IOI.V '1980 OC ED 408 
- 1 . 00 . 197(42 
9.43 loioo 1*78 CO 315 
or 4-00 .' 1978 ' 

9.05 108.00 .1979 CC ED 412 

IX 

9.10 100-00 ' 1980 CC ED 46 

. _• . • li 

8.91 U 2 . 00 ! 1980 CC EU 434 

or >75 .1975 EX 

9.34 1 DC.M 3982 CC EU 43 * 
Of . .38 ; 1973 IX 

“i** 

T: 72 - CC ED 26 ! 

. •' li 

.. . % 

9.21 103.90 1980 CC KT 316 

1 .S 0 1973 LS 

fi.Bo .'m.itbWi » c xc sis 

, , :81 rneS 12£2 


lf>5 rio 70S 
735 N,i 923 
975 

ns 320 

2.'^ 733 7-5 
975 

!Q6 115 7JJ5 
71i 765 P 06 
959 95b 960 
IPS 520 7i?j 
7.1 930 950 


no 715 
950 95S 960 

705 710 713 
950 955 963 


!Q 6 115 705 710 713 715 
7 iS 765 f> 0 b 8*0 910 9.0 
953 95 b 960 * 7 J 
IPS 520 Ini 715 725 733 
7 *i 950 950 9.* 5 MO 97 S 

715 72 S 735 7*5 911 9*7 
955 960 970 

105 520 7 P 5 71 Q 715 77 S 
7 Si 74 J 915 95 ft 9 Si 9 b 0 

rs 

105 520 703 77 0 715 725 
733 7 *S 950 953 96 D 973 
*>« 

105 115 720 70 S 710 715 
725 733 743 930 9*0 930 
933 9*0 975 

105 113 520 70 S 710 71 S 
723 733 746 927 930 950 
960 9.'5 

1 PJ US *25 520 70 S 710 
7 lS "25 735 74 j *;7 920 
9*0 9'9 9 .'j 0 *.& 975 
10 ' 520 7 u 3 ’It) 715 735 
7 :’. 743 940 950 953 960 
9*5 

llj ir S ?0 703 710 715 
7 J> 745 9-0 970 955 
*•■>0 9.5 

:o:- 113 520 70 S 710 715 
72 f 745 9 JO 9 -u ?jj 

9 ».) i:< 

! 6 . .'20 705 71 P 71 5 7; 5 
T.-j 7 i 5 9 i 0 9 bi 9 u> 915 

!r.-< Tit) 705 710 713 775 

" '* 9 js «jii »;,j 9 ho 


6.53 100.50 .1977 CC ED 313 In . 520 7 pS 710 715 775 

' »•; — 72 - .1969 LJil .-.5 9 J 4 7.-0 555 9 dJ 

■■■*•; 9 ’b 

' 6.21 ItdiPO 1976 «? ST 4 C 4 529 7 U 5 710 715 72 S 

■ . 43.1968 .*:* 7 .,; 71 , boS 9 JS 9 Sti 9 -..' 

■ . • ■ ?tu * ij 

6.87 lltf. 50 - 1976 SP FT *C* IV- ‘20 70 S 710 715 725 

. . .63 1969 ST 7 .. . }.:• E-jS 9Z\ 930 9 b 5 

. ’ '•»). ‘.’i ' 

7.VS- 1 ■ ■ - • 5 P 57 *C- 1 03 5*0 705 715 72 5 735 

... 5 . 15 '1968 « ”-S £p 5 935 9 X 1 955 960 


I -1976 l.r.fl.B 

1M.D0 4.9S ' 13/ 7/1983 S 

I 1973 B.r.C.E. 

I 100.00 9.0D £6/ d/1982 

i 197 * -B.r.e.?. 

I 99.73 9.00 25/ 3/1989 

I 1975 IJ.C.I. 

100. DQ 9.13 13/ 5/1980 S 

I 197* JOOF K4T10UIX tC Tt.tlZ 

39.00 0.25 13/ 7/Wl 

I 1973 BQDE PA7tOSV.P PE P6 T !S 
100.30 3.JU lb/ 5/1931 

I 197* C.C.C.E. 

lOu.OO 10.23 15/11 ; 1930 

I 19/4 C.C.C.C. 

100.00 10-25 15/11/1982 

I jn/6* CSAEBOtXAC^S BE 794613 
l DO. 2b 8.373 U 4/1961 

1 1965 COKTS UTmCC 

1 *7.23 6.00 13/ 9/1950 

I 1971 . CS1ESTS LMASC Z 
> 33,33 8.75 25/ S.'IMb 

I 197* CIK^r-WlSElLLT L 

I 98.00 10.23 19/J2/19B6 

I 1915 CttWSie SAT DU Wtn*« 

1 99.75 10.UIJ I.' 2/1*63 

1 1959 CBZB?: fKrTCE K TWK 

1 95.50 5.50 157 14i‘l979 5 

1 1970 E.E.A.P. 

99.50 9.U0 15/ 2/1SS2 

HJC* E.S.4.P. 

■9.30 ■ 9. 75 13/11/1985 

' 19*7 EUCTCiriTE K FR*L<'S 
98.75 b. 20 15/ 2/1979 

1*71 ELEC/T iCITE DC [MAC 
99. DO 7.75 •/ 5)1978 

1971 ELECT PI CITE- DC ri«.l 

99.00 8.5u . 1/ 5/1 “86 

i 1976 ELiCTPTCITS Df fP-trc 

1 0 ( 1 - DO 4.475 17 ./ hl 943 Z 
1 JQT6 EEECTcrriTE PE 79.V« 
lau.00 8. 3D lb/ 9; 193b S 


101 3/8 6.79 


101 3/8 3.<8 
*.22 


8.86 9.02 100.00 1*62 CC St 361 20 "M 6D 90 205 B3(' 

ST 920 927 931 940 973 

8.66 8.81 lOl.DQ 1979 CC SO IQS ua 
8.39 2*80 197* U 


99 VS 12.15 9.0* 9.03 lOl.oO !-V CZ TZ 111 103 2cS 210 2:5 22g S20 

C.-3 9.05 >30 ISIS LX 913 

103 1/4 3.62 8.23 9.03 CO ST 500 "20 39 60 70 » 703 


131 1/8 .79 6.71 8.16 

103 7/3 4.28 8.10 9.(X 


104 5/8 4.13 


101 3/8 6.13 9.27 9M 


100 3 /S 4.50 


8.23 9.03 CC ST 300 -20 39 60 70 99 203 

Si 835 920 927 931 9*0 973 

6.71 8.14 K K 92 !C 5 205 215 520 930 975 

IX 

8.10 9.04 SP 31 ?2 !P 5 113 205 JlO 215 ?05 

IX 526 755 970 925 9 * 0 . 

?59 955 9 b 0 815 

6.92 9 . 8 X ST 205 223 

U 

9.21 9 M CC iff 91 ItS !05 210 319 221 9 SO 

L. 

C .23 8.34 CC £9 96 103 115 205 210 215 220 

Ut 305 *25 520 735 9 M 9 b 5 

940 9 : 4 J -953 9 *c D -9 9/3 
6.85 6 . IS ICO.'* *977 LP Eff :03 105 2 C 3 210 21 S 529 975 

7.30 .bl 1399 L 52 R 

9.17 8^99 101.73 ~.r r.’ :os ioS vs iio £13 52 o 960 

9. 31 .95 I» 7 J Li. 9:5 

9.72 9.93 1 03.475 IV* « 4 - 9 b 2 bi S'.Q 213 220 520 960 

4.D3 9.99 101.00 I’i-S '« I’J 93 *0* M3 510 215 220 30* 

8. El 1.41 IP'i 4x SID 930 931 960 *73 


19*5 rUKUS! DEG PTIBOLES 

98.25 6 . DO IVIl'lfU 
19.Y" IXSXUU OR P1TBDUC 

100.00 9.M 13/ i/1 93* 

197b* C.I.S. 

99. 7 j 9.25 15/ */1983 

1970 CA2 D£ 7HAXCE- 

99.30 9.00 IV 2/1985 

1971 LE XiaXL 

100.00 9.00 15/ 5/I9B6 

1973 ICC KELTS 
96.50 7.30 15/ 2A9SB 

1976* SCCUELIV 
IDO. 50 9.2> 15/ 3/1966 

1976 * TOOBUS O'SEAS 
P 9 .:i 8 . 5 s 15 ' 9/1933 

19>« ICCUll’. O'StAi 

99.25 P.-'i 15/ 9:iW 

1*71 'SATIDIALI S' T'LMPCTB 
?B.?J 9.13 Jll; 


1970 TA/IOUIX fl[5 *nw<NT£S 100 1/2 

100. CB 9-uO 15-11/19;. 

I*< 70 « T 41 TTOULE BTJ A.-|(W<V 1 IS 100 !/i 

luo.oa ?.uo ’■ b -• i * 3 l 

!?:«« -JAIIO-JLI DC -5 MUROilM 100 ?.’S 
IjP.W •. .’j ■/ ■ l»«r| 

l"*- miiptatt DC? Tnrtofw 97 1 '8 

■»».00 b. 7 .. 1 /I./IP 82 

1P1 KATlf.UL MS TESECL'B «S ’,'4 

M.pg s .'*3 i. 7 .'is»i 

1*71, lAtlOT^IE Drs TiLECCTUt ICO 1/2 

Iw.uO 6.6/5 13/ 2/l*j. S 

l«'3 MTMVur. nzs np.-acf iOJ t'S 

99.50 P. 1'43 U; J.'lviu S 

1"'0 rCCMl'Af 191 T /4 

99..-0 *.l"l . 15 / 12/1945 


99 . 7 /S 

.. .29 7 . 7 * 7 . 39 . 

FPSD 

973 

33 105 S 2 n 7 D 5 710*715 775 


1 D 0 . 0 C 9.73 

15 /I 0 / 198 Q 

s. . 

-.21 l.li ■ 

15 AX 

7..1 7-3 *35 95 a 9 J 5 “bo 

£ 0.00 

19 S 7 BEXAP.T 




' .it. 

9 j: 

11. -0 

* 7.00 e .:3 

1 / S/ 19 S 2 



%**• 


22-.00 

i* 76 » cw-f.cn \CZV 1 kl£l 

;• IK 5/8 

8.54 8. 24 S .77 

lOSM 1*78 CC EG 

105 :r 5 £05 210 215^570 96 D 


ICO.OO 8.75 

lit 6/1981 


4.97 8 . 33 - 

DP UOU 197 LLX ' 

975 

30.00 

1967 . S.K.E.F. 


103 l/i 

5.39 8.69 ; 9.20 

101.09 -1979 CC ED 105 **• 

11 . DO 

94.50 6.50 

I.'/ 6/1963 - 


4.01 8.50 

1.00 1977 LX 

« 

. 130.00 

1976 S.H.C.F. 


93 1/6 

S . *5 8.33 7.24 

■ 102.00 JI 77 SP CD 

93 105 £05 220 215 520 935 


99.25 8.75 

10 / 4/1983 S 


1.90 1973 AJOX 973 

. ' CC ED 117 105 - 2 P 5 - 2 IO 215 220 320 

6 . DO 1179 EX * 30.930 973 . - 


100 7/8 . A. 45 8.12 0.30 ' . ‘ ■ CC CT 117 105- 

.3.50 1.06... . 8.00 -1178 LX. *30. 

100 7/8 6.31. 8.98 8.67 ' 101.00 1980 CO ED 92 
3.18 8.32 - J.DO .1977 LX j. 


1 1975 S.8.C.T. 

100.00 9.125 13/ 4/1 KO 3 

1973 S.S.C.f. 

100.CO 9.25 15/ 3/1981 


1,24 5.68 IW-OO !’> « « 90 !*: 203 2!3 !05 911 

b. 75 1 .B 0 l*Si L.U* 975 

6 . ‘0 8.90 101.50 ! 9’1 LP EO 9 J 19 * 205 STO^IS 520.870 

8 . B 3 Of 1 -W I*.': LX 9 aa 975 

9.22 9 .*S IW.TIJ ■-■ EC *65 "■* 

FT 2-:0 lV 7 t L 2 T 

7 . (1 6.63 J 411 . M 1 '-;: 55 EC 112 ICS 205 210 2! 5 570 8 S 5 

B.OJ 0 .D 3 19 '- ATX 911 *75 

7.12 7 . 6 « ct ea 92 ic>s cos 210 213 sm 930 

Li 969 *75 

9 . *9 B .50 X 02 .D 9 1 *?! CC tU 92 195 205 210 213 529 870 

8.49 -’3 J*. - * LX *b 0 975 

S .*0 9 . DO - CC ST *43 LC 20 60 70 90 293 

AJ Sub 920 927 9 J 1 9*0 975 

9.00 9 . 0 * 100.00 193 : CC NT 4(5 90 235 927 531 

7 . *1 6.82 101-50 IV* \f TO 93 105 203 210 213 520 835 

9.03 9 ? .97 Ifti AMLX 965 ?:S 

8 . 61 8.87 SP ZO 93 ■»■ 

9.14 9.23 107.00 1*70 a 117 10 S IIS 20 S 510 215 "0 

9 ;i 8 9.00 1951 LX 305 *45 510 933 955 9*9 

9 b 0 

8 . 71 - 8.07 102 .<M 1929 CC IE 92 lai 235 2(0 £15 520 950 

• 3.57 » 1.33 I*T 1 LX 975 ■ 

9.13 9.08 101.50 1974 S? Eil 94 105 £05 210 £15 9&0 975 

5 . !» U .50 1974 IX 

8.93 8.37 102.00 !«0 K? ED 93 ' 10 S 115*705 210 £15 305 

9.26 CP 2.00 1974 LZ *25 520 735 9*0 990 M 3 

975 

9.02 9.12 101.00 1*61 VP Iff 93 *•* 

0.99 » 2.50 1977 Li 

8.57 6.53 %P SS 112 *** 

9.14 9.18 101 . S 3 I'-S! •:? Iff 113 *»• 

9.14 P? I.’jO )*/* 4 X 

9.32 9.14 lei- CO lb‘o 4 -. ij 92 105 !I 5 IPS 5 !C 215 223 

ST l.o'j Li 305 570 735 PoS 9 ID 9.3 

9.0 9 -.< 9. '6 9 '5 

i .67 8.96 W £i' 105 7 D 5 205 215 i-JC 933 573 

-.o 7 16.09 2 »* 3 LS 

8 . 9 s 8 .re ?-;ra 2 ;:«** 

ft 1.59 197 S L 2 

*.20 9.22 402.35 !*V II* i !2 

».:•} 2 -C 3 i «;2 _x 

'.33 6 . 9 S 101.09 :*■« EC 1*.7 105 2 C 3 210 213 523 733 

7 x :.io i^*: ■«.. 9:3 

*.27 8 . 1 * 1 «.C- *’ '- ■-* 93 !!'-.M 3 210 215 573 S-TO 

.'.pj :“**:: 9 :? 

S.P 7 9.03 no. GO nil C<- V 7 ?n w 60 70 OIK' 
:t <ju 3 d:o 92 : 9 .-: *-p h“« 

s.£* f.fl* c.:<r; 4 * 5 . 20 :o 70 «o jcs 

Rij «b •;? »U «'.0 97 : 

8.79 8 . 89 ' 101.09 T* 2 ; IL' 112 IDS *U 5 £!9 215 5*0 9 n 0 

8.71 D? :.*J :p‘: -2 975 ** 

8 . «6 9.42 IOC . 10 ’>71 PC If 112 IDS US 203 219 213 279 

LX 2 CZ 5>0 *1 0 9/0 933 970 

9 S> 990 »'0 1 'i 

7.70 7.06 10:.00 ■■ 7 ' >>• S Z 92 10 103 305 210 215 5 L 0 

8.23 ' l.io l»oi SP.TiS 911 *75 

8.40 8.77 PC El .C 2 195 !15 £D 5 210 315 220 

L£ 3 uT ::5 i 2 'j 9 ! I 930 923 

".7 » 3 S MO 915 

7.13 $.77 102. 20 7«-7 CC ID IDS ID* 203 310 215 320 835 
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17.03 DD .50 8.75 15 * 13 .' 1 984 5.33 10.13 SP 1.00 
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197* LX 320 WJ Mo 973 
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OF XU 117 101 
IX 


1977 TO SO 143 210 MS 306 87D 960 J» 

XT 

1977 SO 80 143 210 305 306 307 870 960 
W 973 

1979 SC B3 143 210 305 306 870 960 979 
IX 

1979 K HI 143 310 303 306 387 870 960 

IX 975 
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1977 IS 
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IX ' 
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BNPare leading market makers 
for straight and convertible 
Eurobonds issued by French 
borrowers* 

We also hold a leading position 
in the secondary market in 
other Eurobonds and floating 
rate notes. 

Please call: Jean Louvet, Alain Natale, 
Claude Bourrieux 


Telephone : Paris (010 33 1 ) 523 55 00 

" 2554700 

Telex: 280 605 

280775 


low it can help you meet your financial needs worldwide 


s of June 25, 1976, Meiyill Lynch 
L had equity . capital of over 
bOlioxL That’s more than twice the 
italjof the next lai^est U.S. securi- 
■ firm. But Merrill Lynch is- a. lot ' 
re than a securities firm. 

7 e’re also bankers to the world’s 
kers - and to many of the world's 
^ ottporations. In i 975 j we. man- 
3 Over $26 hfllion of- public 'and 
'ate frnanring worldwide. . 
a the United States* we’re investment 
kers . to six of the nation’s 19 largest • 
ks *- including the three largest. 

.ast !year, we managed the largest 
national underwriting in history for 
apanese firm — a $ioopoo,ooo issue... - 
were a leader in raising coital in the 


U.S. for allTdnds ofintdnational issuers. 

In 'Europe, we recently managed a 
Eurobond issue that raised $50^00,000 
for Britain’s largest bank, and wc were a 
leader in Eurobond financing for U.S. 
and international issuers. 

Well- managed assets 
We have the capability to manage 
financing of this rfiagnitude in part 
•because we have wdl- managed and 

extensive resources. . 

For example, Merrill Lynch has no 
long-term debt. And our working capital 
is invested to facilitate normal business - 

not to speculate for our own account. 

. Along with this financial stability, wc 
• offer 'Unmatched international placing 
power. 


.. . • n.,./ J . . T7 — —*.Sniiih-Tnc..Merri1! Lyijeh Gwm«Bt- 
n / and" MtraH Lyiui VmcnuUiOTUi Lid-i are member of ihe .Mcmu i^adl Sc Co., Inc. 


Ahu Dhobi, Anwcrdam, Aihcitf. Bahrain. 

Pauto, Seoul, Singapore* 

Co. 


CXir network of branches, subsidiaries 
and affiliates gives us access to literally 
thousands of institutions and to millions 
of investors. 

We also -offer impressive trading 
capabilities in stocks, corporate bonds’ 
and government issues. And we offer the 
assistance of a 86 million a year securities 
research operation. 

Contact Merrill Lynch 
There’s still more to the story of Merrill 
Lynch’s financ ial strength and inter- 
national trading capabilities. In mer- 
chant banking. In financing. In com- 
modities. In research. 

For details, contact the principal, of 
your nearest Merrill LynGh office. 


Merrill Lynch 

Merrill Lynch 
International & Co. 


■••■••••■a ••••••••• 
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Banque Nationale 
de Paris 


Head Office 


16, Boulevard des Italiens 
PARIS 75009 


UK Subsidiary 

Banque Nationale de Paris Limited 

Plantation House 
10-15 Mincing Lane 
LONDON EC3P3ER 
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MARKET MAKERS 
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7.00 

3.74 


1964 

99.00 


EBAPTLAGCT OFPLAKDSEKAFT 
3.73 15/ 3/198* 


8.00 

5.3* 


19*5 

97.50 


KUFTLACEX OPPUUCBKMrr 
6.23 1/1 VI 985 


15.00 

10.50 


1967 
9*. 75 


KMmAEET 0PPLA3DSEUFT 
6.50 If 6/1981 3 


10.00 

6. ID 


1964 

99.50 


HOBOES QBOmULBASK 
5.75 IS/ 1/19B4 


20.00 

19-00 


1972 

99.23 


IRSCES KBBDXAU.VK 
7.30 1/ 2/1987 


20.00 1972 Mirer* RHXCSAUASK 
18.80 99.00 7.50 15/12/1990 


50.00 

30.00 


1976* 

99.50 


(BWPIPE 

9.25 


If 4/1986 


20.00 

11.73 


1947 

97.50 


30. W 
M.M 


5BSSK HT3BIMXEKTB15K 
*.875 15/10/1982 
197** 50RSS HTDSO 
99.50 9.00 15/ 9/1991 

1976* 

100. 50 


SOME HYDRO 

9.50 1/ 2/1986 


AO. on 
60.00 


1973 

rn.ro 


MKSS nemo 

9.75 1/ 4/19B5 


6.?n 
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96.50 
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9.00 


X9M 
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1965 
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97.73 
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13.00 

3.73 
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91 l/B 

9. IT 

7.62 

6.86 


4.67 

8.64 


95 3/8 

5.67 

7.65 

0.93 


3.28 

8.30 


90 I/& 

7.29 

7.53 

6.37 


4.08 

8.68 


93 1/2 

10. M 

. 8.45 

8.02 
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.47 

1.00 

.53 


1977 S6 EU 
1970 AMLX 


230 >05 
955 


520 710 735 935 950 
960 975 


0- 30LLAKS-5VEUEK 


23.00 1974* 4AJKLAY5 BALK 1ST 
23.00 100.00 9.1 li lit 4/1987 


99 1/2 10.5* 
9.54 


9.19 

9.19 


9.17 


8.00 


SC tn 6 JO 604 TOO 
1985 1C . 


197* SC SB 
1071 LXA3 


230 105 
955 


9J0 710 733 935 9S0 
975 


13.00 1965 6ttA 
6.20 97.00 *.00 1.7 6/1980 


1977 SC ST 
1967 HTLX 


361 105 
950 


520 710 735 7*0 933 
953 160 975 


30. CO 1971 A5» 

27.00 OT.ro 8. TO 


1/ 3/1986 


1977 CC EG 
19*9 UHLX 


313 IO 
935 


103 5 20 710 735 7*0 
950 953 960 975 


23.80 1970 AXLAS COPCO 

l-.iO 92.75 9.50 It S/.-'SS 


96 1/8 

97 3/8 
135 3/8 


3.71 


7.34 

8.11* 
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8.S4 
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n 1.23 


60.08 1676* tuna CAS 

100.00 9.00 1/ 2/1981 
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99.00 8.00 1/11/1987 


25.00 

13.00 


50.09 

50.00 
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1978 IS 97} 


6.77 


101 .00 
3. SO 


1976 BP IT 12H IDJ 520 950 9«0 973 
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92 1/4 12.29 9.72 
0.44 10.02 


9.33 
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122.ro 1981 C6 EC 339 103 910 910 933 MS 950 
2.10 .1919 L3 935 960 9*9 J75 


1/8 13.38 
"6.M 


9.f2 
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8.64 


ic*.no 

.’.00 


U-? 3/4 4.21 6.03 


3/8 8.58 
6.16 


9.1$ 

9.01 


9. 40 
9.(3 


1 111 .DO 

rr Jn.oO 


iv«i -.p tu 3J1 inv r-2a :io ii-. tis 133 
I9PJ J5 95o 1?3 f*D Mi 175 

19'd I.P EB 359 ■" 

1*80 LS 


M. BO 19/3 CAD8LT7 5CHKCPPC5 0/S 
30.06 1110.00 7.75 13/ID/1990 


82 2/4 14.04 10.10 
9.91 10.75 


25.00 

29.00 


1974 CAPITAL A CCK5TUS PAM 
96.50 9.00 I/II/19M . 


inr.ro 
op i.:» 


1 980 !.P EE JW 
1*7* LK 


3.92 


6.59 

6.(8 


:ro 1/0 
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*. 1 2 
4.12 


1977 SC ED 
19J0 LSiX 


313 ]» 
950 


520 710 735 740 935 
933 960 973 
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22.50 97.(5 6.40 . 15/ 2/1986 


.9.(5 

4.95 


7.K* 

8.69 


6.06 

6.74 

7.19 


JOO.ri 

1.25 


19— oc 5Y 112 in? 5:0 Tin 733 MS 950 
19*9 JiT JJi 960 973 


V. EL- 315 ins 420 710 T33 915 950 
IMP LUX 95? 960 9?S 


IP.’. 25 

l.;d 


l' 7 / !IP *11 339 105 520 710 735 MS 930 
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M 3/4 3.38 9.36 8.33 
91 3/4 4.34 0.30 9.08 


1979 SC OC 161 105 710 735 955 9M 975 
1971 LX 


25. ra !«76« L.H. 1C1C5JPS 

103. W 8.50 15f -9/1913 


1.14 8.30 8.C 131. CO : 960 SP EC 273 *•* 


LS 


.bS 


1977 FH ED 
I9TO LUX 


328 1 01 520 710 735 7-C 9?3 
955 9b0 97? 


30. Or, 1970 L.H. EKICSWH 
7-.9J PP.iO *.25 I 112/1 SS? 


1C2 1/4 9.1T 
5.47 


8.87 

8.7’ 


3i.K S?:a« l .71. UTCSWK 
jj.oc ICC.OB 9.2i 15/ */.99I 


l"P 1/4 14. M 
II. TO 


*.23 

9.21 


9.05 

9.23 


im.zs 

1.25 


IM.M 

r i.rs 


1*80 W re 272 105 520 J10 735 >70 »SO 
1*71 wet 933 960 963 9M 
198* KP CU 273 to. 

1*77 LB 


100.50 1977 HP SY 327 10 97S 
.60 1985 M 


23. CJ 19'** UO OSS raw) 

iro.ro *■» is/ :7-.*ai 


Ji2 s/e t-18 8.92 9.2* 


TOT. 19 
r l.AE 


1 9*0 ! 

I97T U 


15.59 1*7 1 EA5D-.YK 
13.55 9i.!B 9.M 


iro.oo 

1.00 


1*79 SP HI 298 103 320 913 975 
1170 LMI 


V-.-.n ;*’b* 5*so'".v 
30- CO lOO.JO 9.50 


101.23 

1.37 


10*7 HP rr 39$ 103 320 933 075 
1971 HZ 


M.7S scastaff 
^'.40 !2J.:5 7.50- 


It i.' 7*66 
13/ 1/1 M* 
15/ 1:;: WO 


IPS 1/8 


6.59 
3,’e 9.5* 


*. 1 7 
*.!.’ 
9,1? 
9.61 


(PS I os *75 szn 715 ns 745 
9'0 5)5 950 955 960 9TB 
975' 

9.19 inl.iin :*1*1 SP EE 313 IP3 1Q» i:o Tin 713 743 
I»lj U 935 9JO MS 960 973 

1*51 *.P Elf 273 **"• 

»r:; ;k 


15*00 l*?J CITY 6 COC.TY OF WIBTflb 

100.00 1.2S 13/ 4/1979 

Si.OB 197* errr * gusty or omroL sb j/4 j. 4J *.s$ 
I DO-DO 8.873 If V1960 ( 

25. M I'TJ CITY or 10TCVT1Y 

(00. BO 8.23 1/ 3/1960 

2D.oo i«74 cm nr eonsriY 
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WestLB Schuldscheindarlehen 

4yaai ma:u<ny: 7..16% 

6i/i Thyssen Inv. 66/81 100.85 6.45 

8;% Thyssen Inv. 75/82P U13.U0 8.25 

7j% Tokyo El Pwr. 69/84 99J0 7J0 

9JT C Toray Ind. 75/80P L 104.00 9.13 

6-% Traf. House Fin. 72/87 77.10 8i4 

7x% Transocean Gulf 71/86 102.40 7.32 

6i% Trondheim 6B/83 98.15 6.88 

8b% Trondheim 70/85 102.50 8.29 

7jfi TRW Int. Fin. 69/84 ...: 9y^0 7>l 

9i% Unilever 74/81 P 108X10 9.Q3 

BJ% Unilever 75/87 106 JO 7.98 

7% Venezuela 68/83 9925 7.0 5 

6;?o Voest-Alpine 73/88 104.00 8.17 

8J% Voest-Alpine 75/85 102.50 879 

6J-% Wells-F. cum. warr.' 73/88 96.25 6-75 

6$% Wells-F. ex warr. 73/B8 90.50 7.18 

5*% Worldbank 65/85 96.00 5.73 

6J?£ Worldbank 68/78 101.40 6.66 
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6 J*o Worldbank 69/84 
6j?o Worldbank 69/84 


a % Worldbank- 70/80 : 

8% Worldbank 70/86 

71% Worldbank 71/86 I 

7{% Worldbank 71/86 tl 

6\% Worldbank 72/77P 

6\% Worldbank 72/82 

6i% Worldbank 72/37 

A ■ Si WnrldtunU 7 1/m 


f>L% Worldbank 73/88 

Wcrldbanlc 75/R7P 
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7% Yokohama 69/84 <G) 

8% Yokohama 71/86 fG> 

8i% Ycshida Kogyo 75/S0P 


100X5 

6.45 

2.36 

6.08 

1. 372— 8ID 

1U3.U0 

8.25 

yu5 

/J9 

1. 4.82 

99J0 

7X0 

3.93 

7X9 

1.1275 — 84D 

104.00 

9.13 

3.36 

8.06 

10. 2.80 

77.10 

8.43 

n.o 

10.03 

1.10.78— 87S 

102.40 

7.32 

5.23 

6.92 

2. 5.77— 86D 

90.15 

6.88 

7.17 

7.21 

1. 12.72 — 83S 

102.50 

8.29 

4.91 

8X3 

1.1274— S55 

99X0 

7X4 

8.0 

7 .73 

1.1075— 84S 

108X0 

9.03 

5.16 

7X0 

1.12.81 

106X0 

7.98 

7.92 

7.38 

1. 5X1 — 875 

9925 

7.05 

,7.0 

727 

1.1074— 835 

104.00 

8.17 

7X5 

7.79 

M079— 88S 

102.50 

8X9 

6.59 

7X8 

1. 6X1 — 85D 

96.25 

6.75 

12.08 

6.97 

1.11.79—88 

90.50 

7.18 

12X8 

7.74 

1.1179—88 

96.00 

5.73 

8X0 

6.20 

1. 471-85D 

101.40 

6.66 

1.42 

5.78 

1. 378 

9923 

6X5 

3.83 

6.72 

1. 8X0 

94.75 

6.86 

3X5 

8.25 

1. 177— 84D 

95.65 

6.80 

3.96 

7.94 

l. 6.75— 84D 

9435 

6.86 

3.55 

8.25 

1. 177— 84 D 

93X0 

6.42 

3.80 

8.03 

1. 477— 84D 

107X0 

7.94 

333 

6X1 

1. 8.80 

102X0 

7.84 

4.46 

7.44 

1.- 177— 86D 

98.35 

7.63 

4.85 

7.91 

1. 6.77— 86D 

98X0 

7X1 

5.36 

7.84 

1.12.77— 86D 

100.00 

635 

0.48 

6.14 

1. 3.77 

96.50 

6.74 

5.75 

7.26 

1. 7X2 

93.40 

7.23 

5X9 

8.26 

1. 3.78— 87D 

9530 

7.09 

6.33 

7.73 

J. 2X3 

90X0 

7X8- 

6.75 

8X6 

1. 5.79— 88D 

103X0 

7.97 

5.67 

7.46 

1. 6X2 

102.00 

7.84 

6.17 

7X7 

1.12X2 

102.85 

8.02 

6J5 

7.68 

1. 7X3 

101.25 

7.90 

5X3 

737 

1. 8.82 

98.75 

7X9 

6X8 

7.7W 

1. 5X3 

JO'IXO, 

7.90 

7.33 

775 

1. 2.84 

10035 

7.73 

6.0 

769 

1.10.82 

99.75 

7.77 

.7.0 

7X0 

1.10X3 

99X5 

7X2 

6.67 

7.19 

1. 674— 83S 

103X0 

8.01 

5.22 

7X2 

1. 8.79— 84D 

• 97.90 

6X9 

6.92 

727 

l. 972— 83S 

99.00 

7.07 

8.0 

729 

30. 9.73— 84S 

101.50 

7.88 

5.49 

7X5 

1. 8.77-86S 

103.00 

8.50 

3.75 

7.78 

1. 7X0 











Tfie Hnaodal;*nz^es Monctey October II 1976 


I ?«. “ 

s 01 Su 3 

|o |£ BORROWS?/ ..._ &S 

§8 o" COUPON MATURITY PRlCE □ £ 


15.00 1970 MWEABII HB 99 5/9 9.D4 

12.00 99.00 9.25 25/10/1985 5.2? 

30.00 1972 BiTIOaAL & OromJ<TS 3S £ 95 11.13 

■28.80 100.50 7.73 15/ 11/1987 7.50 

50.00 1S76* SA320SAL con. EnAlffl 700 1/4 .4-19 

99.30' 8.815 15/ 7/1981, 

50.00 mi mnouL coil iun 92 a/s 12.04 

30.00 99.00 8.425 13/10/1988 '8.19 

30.00 1978* K4HDKU. KE5UU85TLR SEE 100 9.75 

30.00 in. DO 9.00 1/ 7/1986 6,81 


9.31 9.28 102.00- 

9.35 .73 


9.35 

]0.(£ 9.12 

10.76 

6.55 8.60 


101.50 

re i.a 


9,73 9.34 102.00 
10.01 » 2.50 

8.99 9.00 101.00 


HES5ET 

8.50 15/ 6/1986 

S.B.K. rattHWOflctAL 

8.00 1/ 1/1988 

BJUTC OKlSKATIoa 

8.75 1/U/198S 

.gjfl TBfrtt-ZISC CT 

6.73 1/ 5/1984 

HW TWTO-ST3JC JS 

6.75 1/ 3/1984 

5UUX3 ESTATES 

8.00- 1/2/1988 

S10OGU ESTATES 

8.75 15/ 2/19S6 
TEESS1DE CORPORATION 

8 .00 ' 1/ 

TO0H 6 CUT NtDERLAKD 

6.00 15/ 1/1988 
ZEUS I HOUSES QBODP HU 

7.75 157 4/1985 
mifST B005ES C80CP XX 

7.75 15/ 4/1985 

vsrrui sosunoK tmst 

8.75 1/13/1988- 
BELLCCME FOCSMTTtrJ 

8.25 1/ 6/1937 

UELLKME holdings 

6.73 21/ 3/1977 S 

TOilAHS S CLIS BASE 
B.25 1/ 6/1987 

US DOLLAKH'lllIU STATES 


911/4 9.7t 
5.21 

87 1/8 17.42 

8.25 

92 1/5 10.09 
5.94 . 

88 UZ 7. S3 

4.72 


82 1/3 11.34 10.73 

7.J4 11.74 

89 3/4 9.38 to. M 

5.94 11.19 

97 1/4 2.50 9.25 

56 11.29 16.97 

6.79 20.54 
96 1/2 8.-54 10.13 

3.94 12.1b 

83 SI 8 8-54 10.7b 

3.94 11.34 

11 5/B 1X.1T 11. « 

8.46 U.B5 

88 7/8 10.67 

6.17 ID.Bt 

98 3/B ^*7 10-69 

•47 10.69 

91 5/8 10-67 9.52 
6.82 .9.90 


9.33 103.00 

re 2.$o 

9.18 I DU DO 

re 

9.46 102.00 

DP 1.25 

7.63 102.50 

2.75 

7.67 102.50 

2.75 

9.74 1D2.00 
re .50 

9.75 100.00 

.75 


Sr 

uj 

= I 
2 § *f o : 

sgsSi 

m 

2 U 
u 
tn 

i- 1978 SF El) . 
' 1*72 LS 
1 1030 » EH 
I 19 7 J LX ■ 
cn EC , 
u ■■ 

1980 GG re . 

1975 U 

1981 x? ro , 
1730 LX 

iwi k a : 

1977 L.1 

19H1 PC FU : 

1976 W 

1979 3P ED : 

1976 LU 

1977 PC ijj : 
i?J= LUX 

1977 PC £0 : 

19 72 -taw 

1981 pr EH . 
197S LS 
1981 PC ED : 
1977 LX 


MARKET MAKERS 


BORROWER/ 
COUPON MATURITY 


- | 2 | 

5 III 

PRICE n I| 
oS 

U NO 


ulfe uT m w 07 

U 9 t-E 3 Ul 

si- sag* | 

52 | j»lag I markftmakers 

5 $5 w 5 ft; Ejta a 




Og rifca a 

SB |l°l 3 

22 2 U 


BORROWER/ 
COUPON MATURITY 


. .fc=r 

tu BU> 

- a 3 |l 

PRICE. IS 

3 f g? 

- • S a* 


MARKET MAKERS 


r 14.29 103.00 

I DP 1.50 

I 8.96 101.00 

. 2.00 

i 9.27 203.00 

i 2.00 

, 12.12 103.00 

1 DP .50 

I 9.28 102.00 

2.00 


9.00 102.00 

1.15 


198! PC eu 
1979 LS 

1977 pc nr 
1913 LSU 

1977 PC ED 
197] LNLX 

1979 HP EU 
1975 LU 
19 BH IP EU 

1978 LN 
1977 PC re 
1972 LX 

1980 PC re 
1977 LX ' 


I Jbl 105.930 9JS 930 955 990 

I 361 143 910 Ml 930 91S MS 

950 935 960 

; as? 105 IIS SOS 425 520 735 
910 9MJ *33 940 945 947 
450 9iS 96u 96S 9ro 
I 359 105 910 9 30 935 94 1 9S0 
955 460 965 

1517105 Its as 305 425 9J0 
9M 935 940 945 M7 959 

951 960 970 

I 3M I0S 930 935 965 950 955 
960 ' 

r 337 105 910 930 933 .943 930 
955 960 " 

I 32* 105 930 935 945 950 933 
960 

I 346 950 960 

I 346 935 950 960 965 

r JOB 930 935 9SO 955 960 975 

f 306 520 930 935 930' 935 960 
975 

[ 323 105 9 UP 930 945 960 

I 346 930 935 945 950 935 9M 
975 

f 346 950 960 

I 346 930.935 950-960 965 

319 930 935 945 950 955 960 
965 975 

298 103 930 935 950 960 

315 105 520 960 

361 105 910 930 935 945 9S0 
.955 960 975 


50.00 147] COMSOLI DATED TACOS 

49.00 59.50 7.50 15/ 1/1991 

gr.DA 1963 CCBTlBEStM. DU. 1ST 
J3.00 fe.rf 7.00 1/ 2/1930 

35.«] 1970 ’cCOTDlBSrAl OIL ITT 
15. DO M-DO 9.50 1/ J/198S 

an. oo 19»« coxrunarcAL telotkoe 

19.0(1 100.00 *.13 1 5/ 2/1966 

30.00 1970 COST RENTAL TEI-EPHPNE 

13.50 99.73 9.00 .1/ 2/1982 

30.00 1971 COBXnc m 

19. Do 100-00 8.50 15/ 3/1986 

20.00 1468 emua-HAHHER 1ST PM 

6.00 100-00 7.50 1/ 9/1980 

15.00 1972 cmEB-EAma HIT FIB 

14.00 99-00 8.00 IS/' 6/1987 

2C.OO 1965 CZAr/THTD 1ST DOT 

10.00 98.25 5.75 1/ S/19U B 


q5 ',,. , 4 ,a i.nl 7.85 iw.rs IMri PC ED 456 105 205 305 3:0 715 8*0 
10 J 6 8^16 1.80 1976 LS 910 9 J 5 950 955 9 b 0 9/0 

100 1/3 3.34 6.41 6.99 100.00 1978 ffi BT 456 105 520 805 935 950 960 

1.96 6.92 3.00 1969 L 3 TC 9/5 

lie 5/8 S .75 8.49 8.99 J 00 . 2 S 1*80 PC CT 456 105 S 70 950 9 M 97 S 

5.52 B.I 9 03 1.25 1971 LX 

o 38 8.21 8.25 103.50 1977 PC EO 39 105 10 $ 520 810 935 950 

5.56 8.24 UP 1.00 1976 LI 960 9?5 

11 X 3/4 5.34 7.85 8.59 100.00 1779 TO 8B 38 105 310 870 960 97S 


3.45 .7.18 

103 V* 9-« 8.07 
5.8= 7.W 


DP 1.70 1972 LX . 

9.27 102. DO 1979 PC ZB A1S 305 805 870 935 950 960 

DP 1 .00 1976 LX 97S 


is.oQ 1969 mmirriEso/s . w 97 7/a s.36 7.02 

6.00 99.50 * 6:75 30/ A/1978 S 1.08 ' 9.04- 

15.00 1968 US 1RIUT113 0/S SB 97 1/4 1.58 >.82 7.06 

6.00 99.50 6;75 30/ 4/U78 S . l-» *-67 

2s:oo i«2 insrumno/L 100 i/« 5.62_a.« *.n 
IS.DO; 99.50 8.25 '15/ 5/1932 4.16-8.17 J 

45.00. 2976* ISE CAMmS mure 102'5/B 5.38 ■8.38 .8.77 

100.00 8.-00 1/ S/tSii 

35.00 1976* MX C4XUMX POURS ‘ 10! 3/4 9.58 9sOJ 9.SS 

100.00 9-50 : 1/ 5/1986 ■ • J 


XOOl -90 1 977 PC -ED 359 WO So 3 MS 97 $ 

3 . DO 1974 LUX 

. 100.00. 1977 PC CD 359 800 965 
3.00 197* URX- 

104.00 . 1977 PC ED 315 IDS 3o5 520.935 940 96g 
Iff 1.75 1973 LB 975 


r 971/4 1.58 8.81 7.00 100.00. 1977 PC re 359 800 
,1.« *.‘67 3.00 1976 13V- 

100 1/4 5.62-8.18 X.J3 104.00 . 1977 PC EC 313 IDS 
4.16.8.17 OP 1.75 1973 LB 975 

102'5/S S.58 -0,38 .8.77 200.00 1 961 MBM!7 *** 

t* 

JO! 3f* 9.5 8 Ssffil 9.SS 101.00 1981 ?8 ED 327 «• 
. . .If. 1.00 197; LX’-v 


20-00 1971 HMMB.T-CUK XTr. res. Ia 2 1/8 8.34 8.16 8.32 100.25 1979 70 re 450 105 B70 935 *50 960 nr 


rO.DO 1977 DAXA I ST 
19. TO 99.30 8.00 


U 5/1987 


I- 1967 jUUXBOUnstS 
I 99.00 6-25 1 / 6/1962 

I 1971 JBUX XXI CAP fSf 3 A .1 

98.00 8 . 7 S 1 / 4/1986 

I 1971 AW** wr CAP 

97.00 8.75 1 / 4/1986 

1972 ASC8ADA HESS TVT CAP W 
99-00 6.75 1 / 7/1987 ' 

1969 AHESICAS BUXD6 n/S 
98.50 «-00 15 / 11/1961 

1974 AXES 1 C AS H 0 TM 8 

97.00 9.00 15 / 1/1989 

1967 AMOCO ESI PIN 

98.50 6.75 4 / 1/1983 

1965 ASK 0 OIL HLTCS 

99.50 5.75 1 / 10/1985 5 

I 96 t AffiCO ETC 715 

98.00 - 7.11 !/ 6/1980 

1972 A 3 ELASD OiL FIM 

■ 99.25 3 . 00 . 1}/ 6 / 198 / 

1976 * ATCti FIX SEUV-CATADA I 
100.00 9-25 1 3 / 9 <L 9 U 

19 W Asm mooccT^ -nn 

100.00 7.75 1 / 12/1980 

, 19 b 6 Avon 0 /S CAP 

97.50 6.25 ‘ 1 / 2/(981 S 

1970 ' BEATRICE FOODS O/S J 

I DO-OO 9-00 15 / 3 / 13-35 

196 ? BEBDK 1 ST FIM 1 

97.00 a . 00 1 / 7/1979 

1972 2 L 1 IE BELL 1 ST FI* 

■ 9 B.OO 7.75 1 5 / 10 / 1 M 7 

>969 BHK-WAHXEE V/£ C 4 P. 1 

97.25 8.00 1 / 9 /I 9.-9 

1972 BCK 1 CW 7 T 0 S C/S CAP 

98.00 1.75 11 4/1987 

1970 CABOT 1 ST CAP 1 

99.00 9.55 15 / ?.-' 19£0 S 

’ 1972 CAMltR 1 ST 

99.00 6.00 15 / 6/1987 


20.00 1967 CELANESE 1 ST FR 

11.00 98.00 6.;sl M 7/1992 

25.00 IM CKETKOS OIL O/S 

14.50 96.50 7.00 II 2/1950 

23.00 1969 CHBTSUK O/S CAP 

17.50 97 . liO 7.00 !S/ :/! 9 Si 

15.00 1 W 6 CLARK E 0 CTPME 1 .T O/S 

4.50 lUO.Oa 4.50 1/ 3/1931 S 

50.00 1971 CC 5 DCO ECSOTlSVrE 

47.00 99.25 8.00 15 / 2/1936 


93 7/8 S .67 T.fit 6.66 IM. 12 S 1977 PC ST W 7 SO 1 « 520 805 93 S 950 

3 . 31 - 8.44 - 2.20 1974 SUX 960 90 S 975 

1 HJ 3/4 9.50 8.62 8.68 101.00 1479 PC CU 447 105 870 *50 WO 975 

5 .M 8.57 UP 1.36 1974 LX 

100 7 /B 9.50 B .60 S. 67 1 101.00 1974 PC EU 447 950 360 975 

5 . AS 8.54 *W .82 1971 LX 

r 88 1/6 10.75 8.47 7.66 101.00 1980 PC ED 399 800 965 975 

5 . 90 . 9.46 DP 3.00 1975 LX 

1(12 1/4 5.13 7.13 7.82 ITO. 7 S 1*77 F« EU 456 10 3 520 80 S STD MS 99 a 

3.29 7.20 DP 1.00 19 U Kt 960 973 

81 3/4 12.29 11 . SS II. Dl 102.00 1 Ml *sp FU 234 IQS 305 B 70 960 979 

8.63 12.56 .50 1976 LZ 

98 S/B 6.26 7.02 6.84 101.00 1578 PC EC 456 105 520 805 935 950 960 

3.26 J .21 :.00 IMS STLSi MS 

93 1 /B 9.00 6.90 6.27 1 C 3 ./W 1976 PC UT 456 1 0 IDS 920 805 935 950 

4.51 7.72 • 1.47 -1969 L 23 T 960 96 5 975 

99 3.50 7.57 7.53 lW -00 1 * 7 * PC RT W 5 IPS 510 8 C 5 935 950 960 

2 .D 9 7.78 DP 2.00 1971 N'.ti 975 

97 1/2 10.71 3.25 5.21 I 01 .P 0 1981 PC CD 399 105 203 305 520 735 SID 

6.21 9.93 2.50 1976 LX 9)0 ?35 9 iO 950 953 960 

' #70 975 

100 8.46 9.25 9.29 1 D 0 .D 0 1 96 L PC EC 4 B 8 105 205 305 429 912 9 ;u 

5.56 9.76 DP 1.04 1973 LX *«0 947 #Jj 953 #75 

98 1/2 4.17 8.18 7.67 101.50 1*76 PL Ell 4 JJ 105 935 

2.33 8.45 DP .90 1972 LX 

97 7 /B 4.31 6.93 6.49 - 100.25 1977 PC KY 458 IDS 520 B 05 935 #50 960 

2.34 7.37 DP 1.50 1372 SYIX 975 

JOS 1/2 £.43 . 4.07 8 . 5 J 101 . 5 D 1 «.'J PC EC 437 1 05 935 960 9 75 

5.13 ;.bB DP 1.00 1973 LK 

102 2.72 7 . 1 « 7.84 inn.oo 1977 K EC 456 105 520 870 93 S 950 960 

2.06 6. 93 DP 1.50 1970 LX #75 

88 7 /B 11.04 9.41 8.72 102.50 IP’S PC ED 411 105 927 960 975 

7.74 9.68 DP -.80 1978 Ul 

1017/8 2.92 7.25 7 .S 5 100.00 J 977 rc 50 418 T 05 520 870 935 9 M 960 

2.23 7 .f >9 DP l.iO 1970 IX 975 

95 3/8 10.50 A .^2 8.11 100.25 1379 ?r. ED 437 105 305 735 970 910 9 J 5 

7 . CO 5 .A> DP 1 . 00 * 197717 . 9-0950955960 970 9:5 

102 3/4 3.96 P.A 6 9—8 100.00 14.'8 pr EC JiJ 103 520 950 960 9/5 

3 . 2 ? 8.72 1 .U 0 1971 Li 

95 3/4 in. n B .42 8 . 26 . tH.PO ) 4'7 PC £0 434 105 205 3«3 570 7 >3 870 

8.30 8.74 DP .73 1978 LS ?!•’ ? 3 .' 9*0 95 U 9 S 5 ?« 

9.'0 975 

98 1 /S 5.75 7.15 6. 83 101.31 |« 7 J TC KZ 4 U 105 >20 835 870 «« 720 

3-25 1.52 2 -UO 1973 LS 9 v 0 975 ■ 

100 3/4 3 . 3 - 6.72 6.95 ldiJ.DD 1«76 F <3 ST 258 I 0 S 520 80 S 870 «5 520 

l.S# h -57 , DP 3 .XJ 1974 L 2 #«0 M 7 S 

90 5/8 7 . 3 B 8-6 ?.72 I 02 . 3 n 1977 yr, EC 3 J 9 133 935 960 975 

4.09 5 .M DP 2.00 19 /J L* 

9 D L'i 4.42 7-24 5.05 ‘lW.(T !■»:» It W 45 ? 105 975 

3.61 7.61 ’ 3 P I.jO L*»fi W 4 

191 2/8 9.78 7.51 7 . 8 1 1 " 0.25 19 J# rc EO 456 MS 1!5 7 f? 205 ?:e 739 

5 .;o 7 . aJ DP 3.00 1976 LX «J 5 670 910 '03 9.0 950 

955 960 970 923 


20.00 1971 ' DOW COK 92 BC O/S CAP 

19.00 99.00 8.50 15 / 6/ 1986 

30-00 1972 DO PORT O/fi FIN ■ 

7.00 1 / 10 / 197 T 

30 . DO' 1971 DO PORT D/S FIB 

100 . 00 . 7.50 13 / 12 / 19/8 

50 - IK) ■ 1971 ESSO a/s m 

iOD.OO 7-50 13 / 11/1976 

50.00 1971 ESSO O/S FIB 

98.50 7-50 15 / 3/1978 

30-00 1971 ESSO O/S h* 

47 .DO 97.00 8.00 13 / 3/1966 

SI. DO 1971 ESSO O/S PTR 

47 . 2 D 100.00 8-00 19 / 11/1986 

20-00 1970 ESSO O/S FM 

25.50 IDO . 00 9.00 15 / 9/1985 

50.00 1973 FISST 5 CHICAGO a IS FO 

IDO . 00 - 7.00 15 / 1/1980 

10.00 1972 FIRST PCnSTLTAlTU MX 

I DO .00 7-625 15 / 11 / 198 * 

25.00 1969 FORD IBP CAP ' 

19.00 98.75 8.00 1 / 12 / 1981 - 

20 . CD ' 1976 * FEtDEHADF ISEERSATtOBU. 
100.00 9.00 15 / 3/1983 

2 f).tX] 1971 GATS 02 WECO 

Jo. DO 99.75 8.25 . 15 / 3 / 1977 - 

25.00 1973 CEE AMERICAS TKA 3 SPOSX 

25.00 100.50 6.25 1 / 6/1987 

25. 00 1972 C SEOUL CABLE 0/5 

2*. 50 98.00 8.25 15 / 3/1987 

50. 00 1*63 CTEKEdAL ELECTS TC 0/3 

49.00 100.00 4.25 I/J 2 / 198 S S 

20.00 i 960 CESE 7 AL MILLS FES 

2 u.H) 93.58 7.00 1 /IW 1 M 2 

20.00 1971 CESEML HILLS rut 
lb. DC 98.75 8.00 'll 3/1986 


99 5/8 3.92 7.61 7.53 100.50 1977 PC SI AM 105 520 933 950 960. 975 
2.75 7.67 1.00 1972 LX 

9 fi lo.Tt 8.58 8.33 100.25 1980 PC ED 459 105 113 205 3 U 5 520 73 S 

7.10 8.78 DP .30 1974 LX 870 910 935 940 950 95 $ 

960 970 975 

97 3/8 3.92 6.63 5.99 lDI .00 1977 PC « 500 LO 105 520 805 935 960 

2.17 7.22 1.23 1969 HI ‘975 

97 3/4 10.42 8.32 B.L 8 ' 101.00 1979 PC EU 454 IM 305 520 735 87 o' 9 W 

7,31 8.41 - Of .20 1976 Ll 935 940 950 995 960 970 

975 

102 3/4 9.71 8.07 8 .Z 7 102.00 1979 PC EU 346 105 805 87 Q 933 950 960 

6.08 7.91 . VP 1.00 1976 LX 975 - 

100 1/4 1-00 6.73 6.98 PC ED 456 105 305 870 950 960 975 

LX 

302 3/8 2 . 2 Z 6.30 7.33 1 D 0.00 1976 PC EU 456 103 20 S 305 320 805 870 

LX 930 9 J 3 940 950 960 975 


302 3/8 2.2Z 6.30 7.33 
IODl/4 *13 5.22 7.40 


1 00 1/4 .13 5.2Z 7.40 - 1976 PC ED 45G 103 425 520 805 910 930 . 

LX 950 960 975 

IDO 1/2 1.45 7.10 7.46 lod.OQ 1977 PC CO 456 lo 5 425 320 BOS 930 950 

LX 960 970 975 


18 . 90100.00 8 . 50 . 15 / 4/1986 

20.00 1976 * HACHXUAK 0 OQ.EB FU 98 

. 99-25 9.00 _ 15 / 9/1981 

■ 40.00 MTS* HCDOIHEU, DMcLaS 0/s 103 

99.00 9.73 15 /U/ 19 B 1 

12.50 1975 HARRIOTT - 0/8 , 102 

12.50 # 9.50 9-73 13 / 6/1982 

20.00 1973 HUES 0/8 CAP . 103 

100.00 9.25 »/ 5 /lf 80 

35.00 19*8 Bam on, nr ror 97 

30.00 98.50 7.00 15 / 8/1986 5 

20.00 1970 H 9 RSAMTO jCBT . 109 

11.60 98 JO . 8.75 15 / 1 / 1 M 1 

25.00 1972 BRWUlnCtf 99 

25.00 100.75 8.00 1 / 3/1987 

20 . 0 b 1967 ' 3 ABISC 0 US PM - 98 

11.00 98.50 - 6.50 ' 1 / 10/1982 

IS. 00 1972 BCSZH 4 HEX SOdBELL 0/8 10 f 

15.00 99.50 7.75 1 / 5/1979 


‘ $.86 8.03 X 

98 7/0 4i96 9.Z9 9.10- PC Bff 218 M3 910 9» 935 970 

LX 

1 H 3 1/2 9.13 8.86 ' 9.42 100.75 1076 PC ED, 458 . 105.115 305 SZQ 870 930 

# ' LX 935 9*0 950 960 979 975 

UZ 7/8 3.71 9.07 - 9.48 PC SU -408 105 925 930 960 9 70 975 

4.75 8 . 96 . * 4.00 I 960 LX 

103 3/B 3.58 8.11 8.93 1 W .50 1979 PC BU 517 1 05 215 305 520 805 910 

LX SJi 975 . 

97 1/8 9 . 87 - . 7-33 7.34 . 103.00 1977 PC EU 359 105 520 870 935 950 968 

7.06 7.62 ■ 1.00 1972 m - 963 975 ' • 

109 5/8 8.62 7.82 8.28 > 02.00 4977 PC EU 399 105 305 950 975 . 

s.li, 7.39 re 1.*0 1973 LX 

99 1/8 10 . 42 . 8.12 8.07 102.00 1977 TO EU *18 105 113 20(5 305 310 870 * 

6.82 8.17 Iff 1.20 1977 LX . JIO 935 9*0 950 WJ 960 

#70 975 

98 7/8 6.00 6.73 6 JT' 101.00 1976 PC RT 445 IM 530 805 870 #35 950 .. 

3.14 6-92 . DP 1.50 1970 VOX 9 W 975 


DP 1.20 1976 LX 


97 119 9 . 87 - 7 J 3 7.34 
7 . 0 # 7.62 

105 5/8 8.62 7.82 8.28 
5.12 7.39 


10 t 5/0 9. *5 7.74 7.87 100.25 1979 PC EU 456 1 03 US 205 305 425 520 
5.77 7.64 DP 3.00 1976 LX ' 735 BOS B 70 910 935 940 

9*7 950 955 960 970 975 

101 1/4 10.13 7.81 7.90 100.25 1 979 PC EU 456 105 US 205 305 * 25 520 

6.86 7.76 DS 2.00 1975 LX 735 BOS 870 9 tfl 933 9*0 

9(7 930 955 960 970 975 

106 3/4 8.96 7.92 8.43 100.25 I 960 PC EU 456.105 935 950 960 975 

5.73 7.52 DP 1.00 1971 LX 

98 1/4 3.29 7.60 7.11 PC EU 361 105 115 205 305 425 520 

LX 733 910 930 933 340 930 

955 960 970 975 

84 8.13 10.66 9.08 PG EU 488 955 . 


5.73 7.52 J 
98 1/4 3.29 7.60 7 .U 


84 8.13 10.66 9.08 pc EU 488 955 . 

102 7 /B JS. 2 7 7.30 7 . 78 - 100.00 1977 PC EU 418 105 520 870 935 950 960 

3.93 7,13 1.25 1970 LX ?75 

103 1/4 6.45 8.32 8.72 100.50 1961 PC EU 485 105 115 305 425 S 2 D 910 

PF .80 ‘1977 LX “ #30 975 #40 960 970 975 

lOO 3/8 .45 ‘. 7.23 8.22 197 T pc EU 127 IDS 520 805 960 #75 

.45 7 . 28 - 16.00 1 976 LX 

98 3/8 10.67 8.48 8.39 100.23 I 960 PC ED 337 105 115 20 S 305 520 735 

7.17 8 . 5 b DP 1.10 13 T 7 LR 810 910 913 9*0 950 960 

9 'l> 975 

95 3 .'B 10.62 8.03 8.65 100.25 197 ? PC EU 359 10 IDS 305 520 910 935 


25.00 1972 VUXB AISK B 0 CK 9 XU, 0/9 

24.50 99.50 8.25 1 / 3/1987 

20.00 1969 OCCUEfnLO^'dip 

16.00 98.00 7 . 50 . I/' 5/1984 

20.00 1969 oennOTCAL O/S UP 

12.00 96.00 8/25 ' UU/19T9 

23.00 197a ocaurattL o/s cap 
16.12 IOD.OO- ■ 9.25 .13/ 3/1982 

* 30.00 1976 * OCCIDERLAL tj/S FtR 

100.00 ‘ 9 . 75 . 1 / 2/1961 

30. 00 - 1976 * occnwnu. O/S TJX 

loa.oO. 9.75 1 / 7/1983 

. 30.00 1975 O 0 CIDEXUJ, O/s UD 
28.20 93.00 > 10.00 1 / 7/1981 

20.00 1970 ons ELEWns XR CAP. 

12.15 98.50 . 8 .T 3 -. 1 / 3 / 1 W 3 


101 - 2.58 7.29 7.67 jUSO .00 1977 PC KB 327 105 205 905 520 /JS TS 70 

1.83 7.15 3.75 19 T 7 LZ 910 930 935 . M 8 950 960 

- 970 975 

97 5/8 10-58 8.39 8.45 101^00 1980 PC XU 327 105 2 DS 305 52 a 73 S *70 

7.07 8.71 - DP JO 1976 LX 910 935 940 950 953 96 ft 

970 975 

92 5 /B 7.42 8.89 8.10 101-00 1977 PC EU 447 105 935 960 975 

4.73 9.50 UP 1-00 1973 LX 

100 1/4 3.00 8.15 8.23 100.00 7976 PC Eff 447 KB 935 JSO 975 ' 


DP 2.00 7972 Li 


100 5/8 5.45 9.08 9.19 100 . M 1980 PS ED -447 105 115 935 960 975 

3-39 9.00 . DP 3.22 1973 LX ' 

103 1/4 4.34 8.78 9 . 4 * 100 . 3 d 1980 PC EU «8 105 910 9 JO MS 9*0 950 

LX 953 960 970 9T3 

103 1/8 6.75 9.10 9.45 100.00 1981 PC EU 488 1 05 115 910 930 935 Mfl 

PF 1.80 1976 LZ SM 935.960 970 975 . 

103 1/4 4.73 9.11 9.69 103.00 1980 PC EU <88 109 113 910 930 9 » 950 

4.11 9.02 ' DP 1-80 1976 LX 955 960 970 975 

102 3/4 - 0.58 8.28 - 8 - 5 = 101.00 1*79 PC'EU 411 105 870 935 930 960 973 ■ 

4.98 8.05 BP 1.50 1971 LX 


30.ro 1971 GETCUL MOTORS P/S FIX 105 1/4 ?.37 7.9* 8.11 


95 3 /B 10.62 8.03 8.65 100.25 197 ? PC EU 359 10 IDS 305 520 910 935 
7 .J* 9.14 DP 1 .50 1976 LS 940 ?65 STO 975 

81 3/8 . 9.17 7.21 5.31 101.00 1976 PC KT 458 105 SD 5 #75 

6.37 8.26 DP 2.50 197 b NTLX 

99 7 /S 4 . 0 9 7.15 7.13 102.00 ] 97 u PC 97 399 105 5=0 805 910 935 950 

Z.tfi 1.16 fa .61 1918 LX 96 * 975 

100 1/8 9.*2 7.97 7.99 102.00 1979 PC CQ 399 1 05 3 flS 735 ' 80 S B 7 Q 910 

f .»5 7.97 DP 1.00 1973 LX 970 #35 950 925 960 970 

975 

105 1/4 9.87 7 . 9 * 8. 31 100.25 1979 PC EU 4 M Ifli 805 870 935 950 975 


20.00 1971 QHEBS-COBnw: 7180045 102 3/8 ?:B* 8.62 8.79 102.00 1 979 PC EU 418105:385 87IH935 930 960- 

18.00-100.00 9.00' 1/ 8/1986 6.42 8.51 DP 1.00 197501 975 - . 

25.00 1973 9t£IPl£ LUBTIKA/e PX3 97 1/4 11.94 8.37 8.Z3 10Q.37S 1980 PC KJ 456 105 115 205 305 510 733 

24.15 98.20 8.00 U/ 4/1938 7.88 8-49 DP .85 1976' LZ 910 935.940 950 9S5 960 

„• 970 975- 

za.oo 1974> jnerrsmeame a/s nx io4 i/a 4.71 u.u ft-'w loa.so ism push 456 ios 2os'»5 32a 930 sis 
98.30 . 8.25 ' 13/6/1381 * ' “ 960. 97S . 


25.00 1975 nOLID 1*1 
21.75 TS.Ii 9.75 


15 / 8/1986 
15 / 6 / 198 } 


If. on 1471 GiUIl IFF L*-T 

17.50 S 7 .U 0 8.75 15112/1 936 

13.00 1971 GTE urr 

11.20 99.00 8.15 15 / 11/1986 

40.90 l n 76* CCLF 4 WCSTE85 1ST 

100.00 9.25 1 / 6/1982 

20.00 1975 COIF A VCTXt DfT 

100.00 9.75 15 / 6/1980 

10 . S 3 MU BAAS 0 / 9 ..CAP 

97 . 50 6.00 1 / 6/1978 

IS. on :«?l BAA 5 0/5 CAP 

13 . :a 9 S .90 8 . 7 i 1 / 6/1986 

ji.ro i«?z RTiTP.r isr 

97.50 -.73 111 1/1927 

15.23 ir-A H 0 S 7 .-VEIL 1 ST FIS 


B 

lj 9 ',-LD 

b.UO 15 / 3/1981 S 


:..7 

6.67 

1 > 

C -3 1970 

I.C.C. 1 ST 

54 

11.47 

= 9. ‘5 13.17 

:> 

1 ? 

9 . VI 1 / 6 / 1 MH S 


x.nj 

23 . 1 b 

r- 

J 9 l» 6 i 

1 ST MAfc‘- (SILK 0-'3 

77 

1/2 

f . b? 6. >6 

I.* 

10 15 ". 00 

5 . PD li A/ 19 M S 



J. :-6 

5 = 

C 3 M'S 

lsrosATwai: 5 irfMr.EE 

lU 3 


7.30 10.68 


95.19 

1 1 .00 -i>/a/i ?;7 




If 

vi :■“>* 

151 ST'.KDAAa ELfCTU-T 

92 

S'B ? ■= 

T.=l 6.59 

n 

=. 6 Mu 

6 .CU l, 1/1965 a 


■*.-•■ 

7 .M 

3 : 

V) 19*: 

157 STAOPJVRD il'xnr.c 

92 

5 ,'S ic.-: 

7 .U 0 6.49 

21 

ij 9 ?.vO 

n.vo M >-1967 


5 . •: 

i.ri 


"0 '| 9‘1 

::-T STIWAIO CUT 1 !C 


9 . .4 

k.:i e.is 

25 

.oo 

r.:j i 


:.j: 

F .43 


W :*:a‘ 

TAT * t/.-.MID LLO-rrc 

104 

5/9 £.;••/. 

a.:s a.« 

'-i 

:c v.?.a 

9 .C .1 :/ 


5 .: : 

:.?3 


r -0 MU 

i n rjK"-:c 

v.: 

=;; i&.«.' 

P.’.T E .67 


ij 10 .-.M 

.( '.y.ith 



7.26 


7.13 7.79 D? M 3 19)4 LX 

103 1/4 6.71 8.97 9.40 100.00 19 BI PC EU 4 U IDS 305 520 73 5 910 915 

6.00 8.91 DP 1.25 1976 LX 9*0 950 960 970 975 

-32 1/4 1 D. 2 I 20.04 16.75 101.00 197 ? PC EC 465 105 BOO 915 960 979 

5. 90 24.85 DP .75 1971 LX 

100 ' 10.13 8.» 9.25 lDl.CiO 1979 PC EU 316 105 973 * 

6 '. 10 8.24 BS .Ml 1974 LN 

103 1/4 5.67 8.49 8.96 TC EU .488 IDS 305 423 SID 80 S 970 

IX 910 9 J 0 9 JS 9*0 955 960 

?TU 973 

205 3/4 3.71 7.33 9 . 2 = PC EU 488 105 IDS 520 805 930 975 

LX 940 975 

200 1/4 1.67 7.30 7.98 108.00 1977 PC ED 456 105 52 D 805 930 935 950 

FT 975 

101 1/2 9.47 9.51 9.62 100.23 1*79 PC EU 456 105 805 870 933950 975 

6 . il 6.43 DP .50 1974 SI 

86 1/2 II. n -9.70 8.96 102-00 !# 7 R ip CD 399 105 920 960 975 

6 . f i 10.63 OP l.bO 1977 LX 

94 3/4 4 .J 8 6.42 6.17 100-50 VT.1 PC CT 300 105 530 80 S 870 935 950 

:.-7 6.67 .55 196 J NY 960 » 7 i 

34 11.47 I 9.‘5 13.17 102 . VI J 977 PC K 230 800 

>*.i« 21 . 1 b .60 1979 LX 

77 1/2 6. o .«. 0 A 6.56 lOl.CO I?:? Pil *T 4M 800 975 

7.25 9.56 .75 19,7 KTLX 

103 ;. 3 o ia .68 pc nr 4 iB s:o 9 is no 973 

LX 

92 S'8 ? .3 T. 2 ! 6 . 5 ? 101.75 1977 PC KT 327 105 520 80 S 9 S 0 9(0 973 

7.«1 DP .18 1971 SYLX 

92 5/3 10 . ■ 2 7 .H 0 6.49 102 . 35 19)7 M» fTT 327 105 520 805 930 960 975 

$■•1 7 .ri DP 2.24 1972 8KB 

120 #.:* K.Il e.ii UJ.;n |h ?7 HP eu 327 1 OS 520 EOS #30 960 915 

3.32 6.23 • OF l.ro 19 ) 4 - Li 


6.f • lr.63 
98 3/4 4 .J* 6.12 


15.00 1972 POSUAUE o/s ra 

34.00 97.50 8.00 .1/9 / 1987 

= 5.00 197 = PEELPS DODGE 0/9 FM 
* 100.00 7..50 . 15 / 5/1977 

< 15.00 1971 FHJ 3 JP HOXKU 18 T CAP 

100.00 8.00 . U 6/1978 

15. 00 1971 PHILIP KOStU JUT CAP 
13.80 98.50 ‘ fl.SOl/ 6/(986 

23.110 1966 PHILLIPS PCTKDLEIH 1 ST 
11.25 98.00 6.00 > 5 / 1 / 198 L- S 

. 25.00 1967 PSOCTTP A CAMPLE 1 ST 
J 5.00 99. 00 . 6 . 50 - * 15 / 9/1982 
25-00 1972 RALSTON Pt 8 CDU O/S m 

25.00 95.00 7 . 50 ' . 15 / 2/1987 

25.00 1976 * WADISC b USES 

99 . DO 9. 50 15 / 3/1911 

2o.u i« 7 o ucuAhub-herhol 

16 . 50 ’ 99.73 8.73 ’ M/ 12/1983 

20.00 1975 * SASTA FE I SI TW 

99.00 9.75 ‘ : 1 / 10/1980 

30.00 1 ? 76 * SAXTA FR UT FU) 

3 D. 00 100.50 9.30 15 / 7 / 1986 - 

20 .n 0 M 7 I SCOTT PATER 0/1 
17.60 90.50 8.13 U 7/1986 


98 3/4 10.58 8.17 8.10 100 . 25 - 1979 PC EU 437 105 113 ZM 305 520 733 

6.63 8.24 DP -U 00 1976 LX 870 410 93 5 940 350 955 

9 frff 970 9 75 ‘ 

ICO 1/4 .62 7 .D 1 7.48 PC EU 18 105 805 935 960 

LX 


7 03 S/B 1.67 5.64 7 - 7 = 


100.00 1977 PC EU *47 3 03 32 S BUS 933 950 973 
LX 


104 9 . 6 / 7.83 8.17 101.00 1979 PC EU 447 105 . 903*870 935 ^ 950 975 

6.34 7.67 DP .60 1973 LX 

98 J /8 4.29 6.61 6,21 101.00 1977 TC.VT 4 U 105 SID 803 935 .930 960 

I X .29 7.01 ' UP 1.23 1971 NT 9/5 

99 1 /B 5.96 6.68 6,58 100-50 1977 PC XT 456 105 5=0 0)5 670 933 9 S 0 

3.46 6-81 .UP 2 . IQ 1973 LENT #60 975 . 

98 1/4 10.38 7.74 7.63 100-25 1 PM Pr.ffl; 437 105-119 :a> 309 570 733 

6.44 . 7.85 DP 1.00 1977 LX. - 8=0 910 9 J 5 944 950 960 

970 #73 

102 4. 45 8.92 9.31 PC ED 485 105 SID 870 530 933 360 

LX 975 

103 3/4 9.21 8.15 8.43 100.00 1989 PC BU 485 JOS S 70 935 950 960 975 

5.45 7.88 DP t .00 1971 LX . . 

103 S/B 4.00 8.64 9.41 100-50 1979 PC EU 397 IDS 910 930 933 955 960 

LX 965 970 975 

102 L /4 9.79 4 . 1 * 9.29 - 102.00 1982 PC ED 397 105 US 205 IDS *23 5=0 
8.61 9-11 DF 1.25 J 977 LX 735 910 #35 9*0 950 955 

960 965 970 >75 

102 7/8 9.75 8.30 8.51 100.75 197 # PC EU 485 105 870 933 930 960 973 

6.31 8.13 DP .(0 1974 LX' 


102 7/8 9.75 8.30 8.51 : 

6.31 8.13 DP 


35.00 1977 STANDARD OIL OF ZBUIA-K* 103 3/8 4.17 7.13 7.86 100.50 1977 EP EU A 56 *•* ' 

laq .00 8 . 1 Z 5 J/I 2 /XW. . LS 

3 s.no 1973 standard au. OF unns*. i« 12.17 t-W B.21 loo.srs mw er a 456 tos 
3*. 10 100.00 8.375 l/ 12 / 198 a 9 . 0 b 8.05 DP .90 1973 LX 80 S, 


30.00 1973 STASDARD OIL OP BIUU 1 02 2/4 11.87 3.11 8.27 


26 .50 97-50 8 J 0 . 11 / 6 / IMS 

2 . 1.00 1976 * SffUKTRAXU ItX UT 

2 c-.ua 99.00 9. 75 IS/ 2/1983 

15.00 197 = STEMS 0 / 6 'CAP ' 

lj.fiu 90.00 S.uO 1 / J/!f 87 

37.50 19*9 TEUurffl ITT 1 


12.17 f.W 6.21 100.375 19M BP K 456 165 115 20S 70S 5=0 lit# 

9.0b 8.05 DP .90 1973 LX 805 07(1 910 935 94U 9*7 

953 #55 960 970 975 

11.87 0.11 8.27 100.375 198C Fp EU 456 IDS 115-205 JdS MO 735 


6.93 8.05 DP .75 19)5 LX 815 6TQ 910 91S 9«0 9*1 

9iO «r.5 9(0 ?»0 «5 

102 7/B 6.30 9,11 9.48 100.90 1981 PC ZU 359 1D5 423 528 910 970 935 

4.38 B.89 1.00 1977 LX 9*0 935 960 965 9?0 9?5 

96 1/3 10.4J 6. SI 8.29 JOJ.OO 1980 -M 10 4 A7 105 IIS 205 3U5 520 735 

7.05 8.68 DP .60 19/5 LX b7a 910 »15 940 950 933 

**0 9.0 97S 

128 1/8 7.00 2.13 3.07 101.50 197* PC KT 425 Wo bo5 #73 


Itn.r.n !*.'? r.r IC 3=7 105 SID 8 o 5 950 «0 975 
DP .« H74 LX 


3"- 30 19*9- TEiniWS 1ST SB 128 1/8 7-00 2.13 3.07 101.50 1974 PC ST 475 too SoS 

37. ill 1 00. OU b.50 J /l P/I 963 5.0U ..73 Df 7.50 1979 U . 

37.MI 1*68 TEtrnr-B DU » 87 1/4 .7.00 «.04 7.45 IU.50 1916 PR R *25 800 9!3 

37.30 JOu.DO 6.30 1/10/1983 5.00 S.,i5 DP 7.50 MJ9 LJ, 



















9 


]?;i» musas - i.y,;VU mi s/b am 
: , 100.00 t.am ' s/wi«s' { - - ; • - ’ 

’• it it* ram st-s-scor i.-rs-.Ui \cz i/s j^fr 
■\ lUU.OO 7 . 7 S 6/ 5/IWJ s • _v 

1974 S.T.T.E. • 7.48 

•\ loo.oo 6.125 7/C/IH4 * ‘5-W 

W 6 « SCCHTE OKUlt 7 . 5 * 1 /* M Sit- 4.42 

100,00 7M is/s/m**. ■ - • 

197 A snss ttUlm ' t.i>w 1 M T.V 7 . 

s,. ioo.oo " t*o ;i« B/i»*.s. ■ **»■ 

"• mo* o.Bjurl* ' ■ 7.SiU4 « !«'*;« 
lco.oo 7.75 - 5 / 4/1 Wt ; 

•■■■ 1475 « wi« - ■; . L i.tStt/1 97 7/8 t.42 
S-J loo.oo ’ 6.373. 1/ 3/1910 » . 

* ! - iumuLii* Bnum 


7.J2 UJO-dO 1>T7 EP CU 5|7 205 2ftl To 5 V» 5i(j 945 
;-V ■** < 930 Mo «S 9?S 

J.tf • 1{MB V t9*0'w re 350 Ie5 220 MS 9:3 9k 0 «5 

.-C “• 9S0 460 97J 

. f.U • I0»00-, W77 W CB 316 4« Art A 20 ASS M5 93 Q 

• 2.EB 1.975 U 

T.<S -10.00 1979 *7 456 ISO 4:5 905 530 *10 945 

U 9SEI 5b5 

0.13 100.00 1WJ PC CO 106 MS 925 910 315 975 

■ r\ ... 140 mi LX. * 

■ 7.89 18MP -.tiW- . “ 105 205 215 220 905 9:5 ?30 

. • . . ^ 9*5 950 

t.si MtMxj iw? w nr ji5 90s 975 


1976* 40STUU43 SO BUTT 69? 96 
99.25 - 10.00 lAo/1983 

ABStUASSCflXLLOtCS 


7.00 20.K lfl.tt 1W0 g *■ 350 960 


■*.. 1W1 iSUVBMEUMIBirUSE ■- 95 SA 7.22 7.9J 7.64.- ra 1 5»0 

96.50 IJKt 20/12/19*3 *. 3.72 0.52 . '■ .13.00 >» 

1974 QszmEraS BHBuima: i» 1/2 2.07 8.87 9.36 • “ E " :3T 309 310 

■. 99.ITO 9.50 - W 1/1979 LX 

CANADIAN 90LLUS . 


7976 * BAST Of mWTttjtf. 99 1/8 S .96 9.19 9.08 MO.OO X» 145 JOS SlQ 925 SIS 947 960 

100.00 9.00 13/ 9/1382 . * “ 9P0 ^ 

1976* BAN5BE CanatESW at IK 3.56 8.76 9.0* . 108.80- a» S' L® M *>» 710 5J0 *05 912 950 

100.00 9.25 13/ 4/1382 ' ... L8 945 9M9 97i »«0 

19/S BOaJTCTAL rvi t*r 99 3/6 3.79 9.69 B.M . PC ED 2J5 no 520 *12 9:i 9S0 945 

100.00 9.30 13/ 7/1360 * . LX 9«rt> 975 MO 

1973* 8ESEF1CUL PIN 13T L 100 3/A 6.21 9.57 9.48 UJO.OO 1*** w 50 235 2 10 VO 91 2 975 935 MO 

100.00 9.73 19/12/t962 LX 945 9*7 960 97S 98o 

»9?S« BESEPICtU. riK 19T 102 t/S S.0« 9.69 lO.’O* .108.00 U*> K 235 2!0 520 **!? «3 933 940 

100.(0 10.23 15410(1981 9.5 MO 913 960 

1973* 80SC-4UW2S JCTIPT -TAX 2a- 1/A A. 12 9.5 i 10.02 8S ED 418 JJO 320 *03 913 933 910 

lOO.qO lO.ZS 1/ 12/1963 f?. 9-5M7 94O575M0 

197* BBniM COLTHSIA H.T.4 log 1« 4.42 9.09 9.10 .*• W C® 1W 210 912 9*0 9*S 960 975 

99.00 9.25 13/ 9/1981 * Ha 

1975 Barr 133 CQUeuu s.r . a too S/8 s.73 9.09 9.19 100-75 ' I960 97 CO 101 IIP 912 910 9*5 960 975 

99.00 9.13 30/6/1982 W .3* : ;JI7» « 9»0 

M7*» C*£S*rr TOVEa ; luiM 3.62 9.U ».6S '' n« ra 511 ;io 520 912 940 943 9*0 

99.00 ■ 9.75 1J/-' 5/1*62 ■ rr .V 76 U 975 990 

3976* CAUOIAK 74CITIC OXa ” 96 i/4 6-3* 9.60 9.41 100-rt^ 190 K tB 256 m ZK 210 520 912 910 

100.00 9. S3 JS/ 4/1963 ‘ 913 946 947 9*0 975 980 


3.54 8.75 9^7 . 188.80-- X» *7 TV 64 205 ?lo 5J0 *05 912 910 
• . U« 9*3 9M» 97> MO 


132 3.54 8.75 9^7 

99 2/6 3.79 9.69 8.96 


. tC TO 225 270 570 012 tio 915 
VX Wrt> 47> MO 


L 100 3/4 6.21 9.57 9.48 100.08 1*** ** m 235 HO 3?0 912 975 935 010 

LX M3 9*7 960 973 980 

102 1/8 5.0* 9.69 lO.'O* -188.00 13» 86 S35 2!0 520 61J «3 935 9*0 

. MO 973 980 

232 1/A A. 17 9.55 10.03 25 ED «je ?Jo j;o *03 912 933 910 

' UC _ 9-5 947 9M ^75 MO 

, loo 1/2 4.52 9.0* 9.20 g 1« 710 912 9*0 9*5 9W 975 

: Ua S/8 5.75 9.09 9.19 UbJ5 : -«M0 37 EB 103 210 912 910 9*5 960 975 

rr JO,: 7*7* ut sso 

/ 1M Si/O 3.62 9.41 9.62 ‘‘ I* HI 511 910 520 912 940 945 MO 

• ... rr .o.W* lx 97>9so 

3* 1/4 6-34 9.60 9.41 iM.U' 1981 96 <0 216 11 3 205 210 520 912 910 

U 913 946 947 960 975 980 


l 1975» CASAKAH WClflT S1E9 '! -391 7/8 5.21 9.26 9.57 lOKOO IfrtfB EO 21B 113 205 210 520 912 *25 
100.50 9.75 15/U/1961. ' • T.; U. 913 9*0 943 9*6 947 960 

... ■ WO 

■3 cm of uni - •- J« i*.7S. 9.99 io.»- lSirOO: lmorca *12 us 310 5:0 912 927 945 

99.00 1C.OO: 1/7/1*96 '•* 960 975 960 


-1 1975* Cm OF Q08BCC . . 
100.00 10.00. 15/11/1195. 


S. X01 1/8 19.13 9. 66 9.89 182-00 : 19BS KF EO 412 1 IS 205 210 520 912 940 

■ U 9*3 960 980 


J 1974 C 2 TT OF tSOKBUC ' “ L l«£ 8/8 18.04 10.09 l 0 .» 20 Z.fl 0 t 1 * 8 * » EO 1 C 3 710 320 912 940 945 960 

100 . 90 . 10.75 2 5 / 10 / 199 *. . .. ^ 

•'-•j U78* caa atatt oar - cjxu\ *6 i/i *.62 10.72 10.10 . . -'fs nr situs 

100. CO 9.15 .15/ 5/1W1 - •« 9:5 

• 197S eftnOKULWIDf L lot 1/2 18.29 10.87 11,39 lOJiOO 7*85 ST Ol 57 943 

3 * 00.00 11.23 : 13/ 1/1995= ». 16.54 10.62 X.« “ 

“'I-.J 1976* 6ESOTT fOKIZX KW t ■ 102 4.38 9.14 9.56' ' . 1 \k"'. V M 49 115 

100.00 9.75 - 13/. 2/1981 . • * • ' ' . V.r.. . “ 9i0 

. 3 1976* auaur nUClFH r-CW- - 102 7/8 4.7» 8.97 *.*8 tB A91I5 


rc ED 517 113 210 579 912 9*S 960 
LX 975 930 


j 1976* exam: raacini r-CA#— 
100.00 9.13 lU 7/1981 

2 i9>9« va ron or msua - 

. 100.00 9- SO 15/ 2/1961 

.)' 1976* CBKIPEAr CC4L J, Stttt. 

100.50 . 9.00 15/ 3/1983 


14.34 10.82 1.67 .1966 LS 

ica 4.38 9.14 9.56' - 66 *9 115 205 210 320 X70 912 

. ' * "■ ; . . IX 940 945 960 975 MO 

162 7/8 4.79 8.97 9.4B ?j'.» Eff *9 115 205 2in 570 870 912 

LX 9*0 9-5 960 975 9«J 

102 4-36 B.S9 9.31 . ! iff HO 456 205 210 MS *70 912 915 

• .. 'V. r • IX MO 945 9( 7 960 9 75 930 
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Sumitomo Finance International 

66 Gresham Street, London £C2V 7EL, England 
. Telephone: 01 >606 5645 . , Telex 881 1043 

MARKET MAKERS 

; ' .. ; Specialising in : 

Japanese straight and convertible 
Eurobonds including unlisted 
private placements 


Chief Dealers: 

K. Hirata; N. Imai 



I t ANNOUNCING THE case* SYSTEM 

A ■ On line computerised contract notes and client accounts 

' | Automatic link-up with Clearance Systems 
■ Stock inventory/ pc«itipns 
jjl^upporting schedules for statutory returns 
^installed in yoiir own office 
^ | Tailored to your own stationery 

. ■ m Available throughout Europe 

Sk H Contact Eurobond Services Manager 

I I : INTER-BOND SERVICES UD *532-"- 

for all investment computing 

5(b) Camden Road, London NW1 9 LG- TeIephone:01-267 3823 Telex: 28905 Ref:828 


It’s your business to know 
your growth objectives 



It’s our business to help you achieve them. 

With $12 billion in assets, Nippon Fudosan Bank is one 
of Japan’s leading long-term credit banks. As such, 
we’ve provided financing and advice to practically 
every major industrial and commercial concern in the 
country. This experience makes us well qualified to 
help you achieve your growth objectives. In Japan. 
And worldwide. 

Whether you’re building a park or a petrochemical 
plant, seeking a joint venture partner or looking for 
financial assistance* on world money markets, whatever 
your growth needs, you can rely on NFB's in-depth 
expertise to help you meet them/ _ 

NFB 

•3f- Nippon Fudosan Rank 


Head Office: 13-10. Kudan-kiia 1-chomc. Chiyoda-lcu. Tokyo 102. Japan Tel: 03-263-1 1 1 i Telex: 526921. J28788NFBTOK 
l/Ondon Branch: Winchester House, 77 London Wall. London EC2N 1BL. U.K. Tel: 01-628 4685. 8 Telex: 884968 NFBLDN 
New York Office: 44 Wall Street. Room 1604. New York.N.Y. 10005. U.S. A. Tel: 21 2-952-0680 Telex: 423621 NFBN UI 
Los Angeles Office: SWWiUhirc Boulevard, Suite 14 60, Los Angeles, California 900 17 Tel: 2 13-629-5566 Telex: 674 377 NFBLAX 
Frankfurt Office: WO Frankfurt am Ma in, Niedenau 6 1-63, F.R. Germany Tel: 06! 1-72 56 4 1 ,2 Telex: 413387 NFBFM 
Beirut Office: 10th Floor, Centre Verdun Bldg., Dunam Si.. Beirut. Lebanon Tel: 341474/5 Telex: 22194 NFBBRT 
Affiliates and Associated Banks: Banes Intercontinental de Inveslimento S.A., Rio de Janeiro 
P.T. Private Develepnent Finance Company of Indonesia, Jakarta City Bank, Hawaii 
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The Financial Times, September 23 rrf, 1976. 


In June of this year, the Financial Times and the 
Association of International Bond Dealers began a 
partnership of publishing the official Eurobond Quotations 
and Yields List . 

Now, this important up-to-date information, complete 
with full market data, can be found first each month as an 
integral part of the Financial Times, and is exclusive to 
this newspaper. 

Why the Financial Times? 

The reason must lie in our ability to communicate 
directly to Corporate Treasurers, Financial Agencies and 
National Governments, which makes us the natural 
vehicle for carrying such a pome information source. 


In fact, since it began, there has been significant 
worldwide interest and demand for issues containing the 
FT Eurobond List. 


It also shows why the FT Eurobond List presents 
a unique opportunity for banks and institutions to 
promote their corporate financial services within its 


pages. 


The next issues will appear on November 8th and 
December 13th this year, and early in every month * 
throughout 1977. 

So if your company is not already taking advantage 
of this powerful selling medium, here’s the opportunity 
to do so. Simply complete and send the coupon below. 


FINANCIAL TIMES 

EUROPE'S BUSINESS NEWSPAPER 


(Fordeiails ofSubscription Rates, see racing Page.) 


To: Robert Piper, The Financial Times* 

Bracken House, 10 Cannon Street, London EC4P4BY. 


Yes, we should be taJ king to this importan t market. Please send details of 
Advertising Rates in the FT Eurobond List. 


Name 


Company 


Address 
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For the Euromarket: 

BAYERISCHE VEREINSBANK 

INTERNATIONAL 

Society Anonyme 

17, rue des Bains, Luxembourg 

Telephone: 428611, Telex: 2652 


o: The Financial Times, • lOoani 

I wish to take out an annual subscription 
-J for *a daily issue/ *the Eurobonds 
Quotations and Yields List issues/bf 
the Financial Times. A remittance for 

is enclosed 

•Strike out as applicable , 

"H Please contact me with regard to 

I advertising in the FT-/A1B.D* Eurobonds 

Quotations and-Yields List. 


10 Cannon Street, London EC4P4BY, England 
r.rmtion Name .... — 


Name of 

Company. 


DM 53 billion group assets 
+ 196 years experience + 

- BV banking services >. 
international + 


Bayerische Vereinsbank, one of 
Germany’s major banks with consolidated 
assets of more than DM 53 billion. 

Active in managing, co-managing and 
underwriting issues in the German 
and international market. 

Our all-embracing banking services are at 
hand in 380 brahches (staff over 9,000). 
Foreign branches operate under the 
name UNION BANK OF BAVARIA in 
New York, Chicago, Los Angeles and 
Grand Cayman. BV has representative 
offices in Johannesburg, Paris, Rio de 
Janeiro, Tehran and Tokyo as well as a 
wholly-owned subsidiary in Luxembourg. 


UNION BANK OF BAVARIA 
< Bayerische Vereinsbank* New York Branch 
430 Park Avenue, New York, N.Y. 10022 
Telephone: (212) 758-4664, Telex: 62850 


International Division 
Kardinal-Faulhaber-Strasse 1 
D-8000 Munchen 2 

Telephone: (089) 2132-1, Telex: 523321 

§ -n BAYERISCHE 
(VEREINSBANK 

INCORPORATING BAYERISCHE STAATSBANK AG 
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15/ 7/1987 



7.64 13.28 


3.00 

- i2s.ro 

1972 

P80VISCE or QUEBEC 

73 1/4 

1Q.71 

12.07 

10.24 

KB.00 

i25.ro 

iOO.M 

7.50 15/ 6/1987 



C.82 

13.78 


OP 9.00 

8o.ro 

1972 

8 EAST MIXED row RITE 

64 3/8 

11.07. 14.36 12-04 

102.25 

75.20 

99.00 

7.75 25/10/1987 



7.66 

16.20 


2.40 

. 2 ofl.ro 

1972 

BEKAOLT 

71 

3ft 10.45 

12.23 

10.16 

.101.75 

188.00 

**.50 

7.25 15/ 3/1967 



7.69 13.43 


SP- 3.00 

loo-. 00 

1972 

BSOVE-PCOUSC 

71 

1/2 

10.54 

12.49 10.49 

101.50 

91. 00 

100.50 

7.50 15/ 4/1987 



7.3* 

13.89 


3.00 

^ 80.00 

1975 

RUOWL-POULEHC 

97 

5/8 

3.58 

11.05 

10-50 



100.00 

10.25 30/ 6/1980 







-■ 6d.oo 

1*67 

HOGS SEL-OCLAF 

96 

1/4 

3.21 

8. 16 

7.27 

101.50 

zo.ro 

98.50 

7.00 15/12/1979 



1.11 

9.50 


5.00 

i oo. oa 

1*1 5* SA1ST GCOAIV P.A.M. 

96 

1/4. 

v 4. 11 

11.17 

10.39 

• • .. 

99.50 

10.00 10/11/1180 






sq.m 

1*75 

S.O.P.A.D. P 

96 

3/4 

3.83 

(0.8! 

10.08 



ioo.ro 

9.75 31/7/1980 







ieo.ro 

1971 

STAB EURO PEAS OS 

59 

5/1 

11.71 

15.73 

13.42 

102.50 

IN. DO 

99.50 

8.00 15/ 6/1988 



7.66' 

IE- 13 


6.00 

50.00 

1971 

PECKixET ogl*e nauuis 

95 3/4 

1:92 

10.52 

8.36 

101.00 

31.00 

100.00 

8. DO 2/ 9/1978 



1.41 

1L.*8 


■ 17.00 

.190.00 

1975*. 

fECHJKC? CGlKE ElULHA-W 

94 

7/8 

5.27 

11.31 

10.54 

: 101.00 


IOO.M 

10.00 5/. 1/1982 







.125.00 

1*76* PEUGEOT 

93 


6.36 

II. 10 

10.53 

lOl.OQ 

125.00 

100.0Q 

10.00 10/ 2/t983 



5.46 

11.25 


37.50 

-150.00 

1972 

UOKLO BASE 

72 5/8 

10.71 

11.69 

9.98 

101-25 

150-00 

99.75 

7.25 15/ 6/1987 



6.91 

13.60 


7.50 



REH AIT DIM Its 







6. DO 

-1975 , 

AUICPttTAS L 

97 1/8 

8.54 

8.98 

8.75 

102.00 


99.50 

8.50 15/ 4/1983 







. 5.00 

-I97J . 

A0TDFX5IAS - AiLunco L 

97 3/8 

8.73 

9.19 

8.99 

101.DQ 


99.23 

8.75 1/ 7/1985 







- 6.00 

1976* BAHCO KAC10KAL DC 08 RAX 

97 7/8 

■ 9.54 

8.83 

8.68 

- 103.00 


99.75 

8.50 15/ 4/1986 





ft- .30 

3.00 

1976* BASIL HAHOLOBT H BASS 

98 5/8 

9.38 

8.93 

8.87 

101.50 


99.75 

8.75 15/ 2/1986 





PF .20 

5.00 

1976* 8EDGXA0SKA BASRA 

98 i/Z 

4.87 

9.35 

9.13 


5.00 

99.75 

9.00 13/ 8/1981 



3.37 

9.50 


1.25 

10.00 

1975 1 

5QCE MTIOMLE D'ALGEBIK 

96 7/B 

6.75 

9.13 

8.77 

101.50 


1978 HP EO 104 115 205 210 215 220 520 
1976 LX 


500-00 1*75 ZOflCHlA 
500-QQ 100.00 9-75 


94/ 1/1983 


D 100 1/a 6.32 9.70 9.74 
5.27 9.69 


125.00 

173.00 


VP SO 115 510 520 
1975 UQ 


HP EU 230 1 15 510 520 
1981 LX 


1979 VP EV 93 115 205 210 215 220 520 
1*73 LX 


300.06 1962 BAOPEAS COAL 4 STEEL 
30.00 100.00 4.75 31/ 1/2977 


125 1/* 


.34 

.34 


3-79 


1*77 HP ED 223 115 505 
30.00 1968 LX 


1*78 HP ED 105 1 15 205 210 215 330 520 
1*78 LX 

1978 HP ED, 103 115 210 215 220-520 
1*73 LH 

1980 HP EO 117 115 203 210 215 220 520 
1973 LX 


' 400.00 
400.00 


1972 EUROPEAS COAL 4 STEEL 
99.00 6.75 15/12/1987 


76 1/2 11.21 10.39 8.82 
6.71 12.05 


101.50 
AO. 00 


1978 HP ED 222 115 505 510 520 
1978 LX 


800.00 

8<M.OO 


1973 EUMPEAH COAL ( STEEL 
99.00 7.00 15/ 3/1985 


80 7/8 


8.45 10.51 
4.95 12.38 


8:66 


101.50 

100.00 


1978 HP SO 223 125 510 520 
1978 LX 


•*.00 

ma 

tfKKVIH* 9.85 

98 1/8 

6,42 

7.77 

7.53 

3.24 

98.ro 

. 7.U ■ If «/i*S3 8 


■3-94 

7.97 


*.00 

1972 

MATER WUEX •' 8.40 

51 

10.62 18.36 14.72 

7-40 iro.ro 

7.23 ■ 13/ ‘3/1987 S 


6 JO 23.27 

• 

4.00 

19*5 

8VED1SB UBS - ■' 1LU 

98' 2/2 

3.67 

6.31 

5.92 

-1.44 

96.25 

3.7S 1 j tftna s 


2.17 

6.60 


5.M 

19*3 

0 8 HBBEROKZ' ‘ 11.18 

99 

3.83 

6.39 

6.15 

2.00 

97.00. 6.00 31/ 7/1980 8 

2J3 

6.55 




ISSTXAUAX DOKLUftR 





'30.00- 

1972 

URAL e zmuuiBi «n 

87 1/2 10.87. 

8-0 7.57 

30.00 100.00 

6-SO 15/ 8/1917 S 


6.57 

9.33 



•- 

nrmsLL cbrurq uses 





10.0C 

1972 

iboco arm 

71 2/4 10.58 13.05 1L.15 

9.25 

98lro 

*00 '• 1/ 3/1987 


'7.07 14.67 

sz 

2.00 

19*2 

umic or Ttm^pD 

95 

12.25 

7.24 

&96 

1.S7 

97.50 

*.50 31/12/1989 8 

SPECIAL DBAHnto HtSBIS 


9.98 

7-34 


‘50.00 

1975 

AUBDZS88 TOT . - 

99 

3-71 

9.31 

9.09. . 


100.00 

9.00 13/ 6/19W 




50.00 

1S75 

EUCraiCIB D&FTtAHCX 

97 7ft 

6.79 

9.83 

9.20 : 

100.00 

9.00 Ilf 7/1983 





40.03 

1975 

suffliM nwEBoaw »«x. 

97 5/0 

3.75 

9.38 

9-a -■ : 

40.ro 

100.00 

».00 1/ 7/1982 


4.25 

9,71 



-har 


I? 

oa 


it 




mXrxetmaketo- 






100.50 

-.46 


1977 fit Hf 361 307960 965 

i«n L*DojT :• - 


102.25 

.30 


1V7B PC EV 361 960 973 
1975 LB . - - 


101 JO- 
.36 


1977 V 339 303 96Q 
1969 UU 


WO, 75 

.so 


1977 PC EO 315 503 960 965 
1971 LAX. 


101.50 1980 90 nf 218 307 '946 960 
3.00 1978 UK - 


V 


ICO. 25”. ino PC ZV.456 930 960 
! . .50 1974 LX 

100-00 1983 » XV 315 185 
.02 1967 IS 


182.00 1970 PC 50 317 520 805 950 975 
LX 


101.00 19BD GG ED 230 230 350 8Q3 960 975 - 
LX 


10.00' 1979 LX 


800.00 

800.00 


1*73 ECUFEAS COAL A STEEL- 
*6.25 7.00 1/ 1/1*88 


78 1/4 11.25 10.35 B.95 
7.25 11.58 


100.00 

80.00 


1979 HP ED 143 510 5S0 
1*79 FIDO 


1978 HP EU 117 IIS 205 210 215 220 520 
1973 LX 


500.00 

500.00 


1973 USOFElV COAL & STEEL 
98.50 7.25 20/12/1988 


83 3/4 12.22 9.55 8.66 
9.22 10.02 


101.50 

10.00 


VP ED 117 115 205 210 215 220 520 
IX 

1975 HP ED 103 115 205 210 215 22a 320 
1986 AMFFLX 

HP EO 92 113 210 215 220 520 
LX 


300. DO 
300.00 


1971 ECHfiKAH COAL 6 STEEL 
7.75 18/ 8/1983 


68 3/4 6.88 10.09 1.73 
3.87 11.50 


102.00 

43.00 


500.00 

300.00 


1975 EB80PEAS COAL 6 STEEL 
99.25 9.00 12/ 3/1985 


*8 3/> 8.45 
6.05 


9.27 

9.36 


300.00 

300.00 


1974 EtXOmS COAL 4 STEEL 
99.50 10.00 20/10/1981 


101 5/8 


5.08 9.58 
3.58 9.47 


9.15 

9.84 


101. 25 
80.00 


73.00 


BG ED 103 IIS 210 


* 00.00 

400.00 


1972 EUBOPCAH DTCTSTHSKT BASE 77 1/A 11.21 10.25 K . 74 
99.00 6.73 15/12/1987 6.71 11.85 


102.00 

40.00 


1976 PC EO 138 115 310 21S 220 320 
1978 LH 


400.00 

400.00 


1971 E2B0PEAH IXVtSTOEKT BASK 82 l/2 10.04 9.82 
98-00 7.00 15/10/1986 5.54 11.43 


8.48 


102.00 

40.00 


1977 PC EO 103 MS 205 210 215 220 
1*76 LX 

19S0'8F CD 92 115*205 210 215 220 520 
LX 


800.90 

800.00 


1973 EDSOPEAX ISYE5THD5T BASE 
98.50 7.00 1/ 2/1988 


11.34 10.94 
6.84 12.66 


101. 7S 

80.00 


800.00 

800.00 


1973 EDBOPEAS TBBESTMZST UU 
98.25 7.00 1/ 6/1988 


76 


1J.67 10.68 9.21 
7.62 11.96 


.101.75 

40.00 


1*80 SP EU 112 115 205 210 215 220 520 
1*81 LX 


500.00 

500-00 


1973 E080PEAH DSVESTHflfT BASK 80 3/8 11.84 . 9.18 8.71 
99.50 7.00 ■ 1/ 8/1*88 


1*77 VP ED 112 IIS 205 210 215 220 520 
1977 LX 


1975 SDB0PEA8 IS VIST BASE 
100-00 8. 75 23/ 5/1985 


7.34 11.04 
0 96 7/8 8.64 9.28 9.03 


102.00 

50.00 


1979 HP ED 222 115 90S 510 520 
1977 LX 

1977 VP ED 223 115 310 

1977 BQ 

1990 SP BO 222 115 905 510 .520 

1980 LX 

SP EO 222 115 5Q5 510 320 

1978 LX 

1983 VP ED 223 1 15 505 510 520 
1976 LX 

1982 HP ED 2J0 115 505 510 520 
1*77 LX 

1980 Hr EO 223 US 310 520 

1979 LX 

1980 VP ED 223 115 510 520 
1979 LX 

198A » EU 222 IL5 505 510 520 
1979 LX 


102.00 

r lo.oo 


1*80 VP ta 230 113 510 520 
1976 LX 


400.00 1974 

* 00.00 100.00 


10.00 15/11/1961 


100 s/4 5.13 9.79 
4.11 9.75 


1978 ce 80 159 925. 
U 


600.00 

600.00 


1972 FI5LAKD - 1K DOST FtBZD 
*8.50 7.00 1S/10/1*87 


9.93 

DPI 35. 00 

79 5/8 1I.M 10.13 8.79 101.75 

60.00 


HP EO 223 115 505 310 320 
1179 LX 


6.54 11.63 


1IS0 CC ED 230 115 510 520 715 
1178 LX 


I960 SG 80 925 

LX 


800.00 

800.00 


1972 GKAXD KETKUOUTAK HOTEL 
99.25 6.75 1/ 9/1987 


56 3/8 10.92 15.16 11.97 102.00 

6.42 19.11 SP 80.00 


1*79 NP ED 250 115 510 520 
1978 LX 


1978 CG ED 159 129 
1*77 LX 

1981 VP EO 139 925 

1977 LX ' 

SC ED 287 925 

1978 LX 


400.00 1976* IXTOMOSELU FUASCB 
100.00 8.50 10/ 3/1985 


400-00 1975 UmsMOSEUE FIXAJCE 
400.00 100.00 9.00 13/4/1943 


94 3/1 6.44 9.56 8.98 
9.17 


EO 222 119 910 520 


98 1/8 8.54 9.31 
6.54' 9.38 


101.00 

80.00 


1981 BC EO 223 115 510 520 
1981 LS 


800.00 

800.00 


1972 1S7 STAKMED SIlCTEIC 
99.00 6.50 1/ 9/1987 


72 


10.92 11.25 
6.42 13.55 


10.00 100.00 


8.50 1/ 7/1983 


1979 HP Ell 159 929 
1979 LX 


800.00 1972 CISCDGH OF DEIOABX 
800.00 100.00 6.75 14/ 8/1987 


7.00 

7.00 


1976* 

100.00 


SAT ALGE8XE KAVTGATI08 
8.75 15/ 5/1986 


98 1/4 


9.62 

7.12 


9.02 

9.09 


8.91 101.00 

1.17 


1*78 K XD 389 923 
1981 LX 


300.00 1975 PHILIPS 1ST FIX 

100.00 8.75 15/ 5/1985 


73 1/2 10.87 10.66 
6.37 12.5* 
92 8.62 10.17 


9.15 

8.94 

9.H 


102.00 

80.00 


197* HP EO 250 115 510 520 
1*78 LX 


103.25 

80.00 


1978 HP SO 223 115 510 520 
1978 LX 


102.00 

FFtOO-OO 


1*80 PC 80 223 115 510 520 
19B1 LX 


5.00 

3.00 


5.00 


19/6* 

99.73 

1974 

100.00 


UtaLJAKSBA SA3XA 

9.00 15/ 3/1*01 


A.43 

2,95 


9.27 

9.AO 


OSTEKKEICHE P9STEQUXASK 1Q1 1/8 MOO 
S. 75 1/10/1977 ■ - 


7.00 


1975 

iDO-m 


FEXEMA OT 
8. 75 


15/ 3/1980 


99 1/2 3.45 


7.54 

8.90 


9.09 

8.65 


SC ED 287 925 
1973 LX 


800.00 

800.00 


1*72 HEED ISTOKAIIOSAL 
99.00 6.75 10/ 9/1987 


57 1/2 10.95 14.82 11.74 
6.45 18.61 


102.00 

80.00 


1971 PC ED 230 115 510 520 
1978 LX 


OC ED 287 925 
LX 


500.00 1975 


KOOASCE PIXASCZ 

8. 7 i if 7/19S5 


91 7/8 8.77 10.19 (.52 


LX 


■D 250 115 510 iiO 


.79 


CC EO 287 72S 929 
UBS 


5C0.B9 

500-00 


1972 8UTTR WALKER 1ST FIX 
99.U 7.25 13/1C/1987 


50 5/8 11.04 17.73 14.32 
6.54 22.30 


102.29 

50.OJ 


1978 PC ED 223 119 510 520 
1978 LS 


7.00 

7.00 


1975 
LOO. 00 


PETROLEOS HEXICA80S 
8.75 1/7/1*85 


5.00 


1974 

99.25 


REPUBLIC OF BELAUD- 
9.00 1SAI1/1979 


99 3/V 
1U 5/8 3.13 


8.75 

3.73 


8.85 

8.88 


8.81 102-50 

1.00 


1979 SP ED 219 925 
1979 LX 


STEAL LW CM 


8.37 8- 


2.50 
6. DO 


1975 

98.50 


1975 

100.00 


SOSAS AXKAI5 COXP 
9.00 15/ 2/1980 

TKJ POWER 

8.75 1/ 9/1980 

EMSCRS. (DE3NA8K) 


ICQ 


.16 

3.58 8.96 9.00 


HP EO 287 923 
LX 


9.00 

3.W 


1964 

98.C0 


an or 
6.50 


- 11.06 
S 


8C 287 925 


4.00 

1.60 


1966 

97.75 


15/10/1984 
EH0-CU7ZEtr 11.10 

6.50 1/ 2/1980 S 


84 1/8 8. 
* 4, 


7.86 


98 3/6 3. 
1. 


04 9.57 
11 11.76 

14 7.17 6.72 
V 7.58 


.33 


10(. 50 
.40 


VP ID 359.305 425 960 963 
1*70 LXytFT 

1977 KU]» 305 (60 965 
1966 LMLX 


M5.00 

215.63 


1972 CITY OF COPSjOUGK* 
99.50 6.25 1/ 9/1967 


KSaTfRS (KOBb'AT) 


2U.OO 1975 VOSGES XtEHUHA EXACT 
220.00 100-00 B. 75 1/ 3/1967 

LUXEM3O0BG PRATES 


600.00' 1972 A8BED rDJASCE 
BW.ro 100.00 6. SO 16/ 6/1*67 


800.00 1973 AUED POASCE 

91.00 6.75 15/ 9/4980 


99 1/2 

3-92 

8.90 

8.79 

104.00 

lift GG EO 287 725 925 

LX 

15.00 1971 IBT etna 1HS 8.3647 

15.00 100-00 8.00 1/ 8/1986 

98 1/8 

*.A4 

5-34 

8.28 

6.45 

8.15 

lbl-30 

J.SO 

1*78 PC EU 359 305 960 963 

1977 LX 









ip.ro 

9.20 

l?i; SEI ESTATES 7.758 

99.75 6.75 15/ 8/1987 ' 

64 

10.87 13.13 10.55 
6.82 15.72 

103. DO 
.40 

1979 PC «U 346 305 307 960 965 

1975 U 



84 1/4 

in.*: 

6.1A 

8.52 

9.76 

7.42. 

tra.cD 
18. 75 

!«77 SP SO 143 307 

1976 

20.00 

4.00 

19«5 M03IL on. HL0G9 11.17 

97.ro 5.75 15/ 6/1980, S 

99 3/8 

3-71 

2.21 

6.03 

6.14 

5.87 

101.30 
1. DO 

.-1977 P« U 359 305 960 965 

1971 AWJUX 









7.00 

3.25 

1967 EDI ZEALAND 1U1I 

97.70 6.75 14/ 3/1982 8 

99 

5.45 

2.97 

7.10 

7.27 

6.93 

102.50 

.54 

1977 VP EO 359 305 307 960 965 

1970 LRODPr 



103 1/2 

10-42 

*.37 

8.23 

8.0i 

8.45 

103.00 

11.00 

1980 GG EO 179 305 307 

1978 DD 

8.00 

2.40 

1*63 rn ZLALA5D - 9.63 100 5/8 

98.50 7.50 5/ 2/1978 S 

1.35 

.85 

7.10 

6.M 

7.59 

100.50 

1.20 

1977 HP EO 359 303 9tO 9*5 

1974 LHDQFI 









7.00 

a. 92 

1966 HEP OF TXIL43S 11.24 

97.75 7-00 1/ 3/1981 

99 1/2 

4.42 

2.42 

7.13 

7.21 

7.04 

102.00 

.58 

1977 3P EO 359 305 940 ‘ 

1970 LSBD7T 



77 

ID. 71 
7.82 

10.10 

M.03 

8.54 

102.00 

1 10.00 

1981 PC HO 222 115 505 510 520 

1981 LX 

12.50 

12-50 

1973 R» Or 18ILASD- 7.5503 
*8.00 7.00 15/ 1/1988 

83 5/8 11.29 
6.79 

4.60 

9.33 

7.90 

101.75 

1.25 

1979 SP EE 359 305 307 9*0 

197* LS 



92 

3.16 

9.25 

7J4 

101.50 

1977 PC EO 223 115 505 510 520 

U 

20-00 

1972 ROTHHARS 1ST 7.80 

IM.OO 6.25 30/ 6/1992 

63 3/8 15.75 

11.28 

9.82 

104.00 

1*77 SO EU 25 305 *60 

LS 

: 1 -• 

A. ; ■■ 
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37iis anntmncemenf appears as a matter nfrv,car$ only. 



Polska Zegluga Morska 
(Polish Steamship Company) 


U.S. $20,000,000 

Secured Five Year Loan 


Manogedbjr 

First Chicago Limited Amex Bank limited 

Banque de la Societe Financiere Europeenne 


Providedby 


Amex Bank Limited The First National Bank of Chicago 
Banque Worms First Pennsylvania Bank N.A. 

■ National Bank of North America 
Nederlandsche Middensfandsbank N.V 
Rainier National Bank Scandinavian Bank Limited- 
Bank Polska Kasa Opieki S. A International Energy Bank Limited 


Ibis loan n r as arranged by 

First Chicago Limited 

Agent - 
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A leader in Japan. 


u.s. s 


A growing force in world finance. 


•* S.u 


Serving you compreliensively. 
Conscientiously 




"ughestoc 


Since 1897 




underwriters, brokers, dealers, investment bankers, market analysts and advisors 


YAMAICHI SECURITIES CO., LTD. 

I; 1 * Vae« .VUooi^ Ch« 0 .ln. ftikyo KM, Japan Tela: J253M Trh'37MHI 
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»70 SUSS ST I'BSlox M*ft 
M. 50 . 7 . 00 . IS/ S/IMS ’ 
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■ lit 
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UK 
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.scasi^mACH 

SONATRACH 

eOdETE NAnCW^E POUR LA RECHERCHE, llA PRODUCTION. LE TRANSPORT: 
. LA TRAiSBFORMATION ETLA COMMERCIALEATiaN-OES HVDROCAR8URES3 • 

/. US. $21,000,000 

MEDIUM TERM LOAN 

_ • ♦ 

■ /FCRTffi IMPORTATION QFjlijjpWBvITFROM 



tA WHOLLY OWNED SUBSIDiARYOF 

HUGHES TOOL COMPANY, HOUSTON, TEXASJ 


MANAGED BY 


^r» 


■ pfS3VCB3,BY' ■' 

. THE CHASE MANHATTAN BANIK. N A 
THETHRST NATIONAL BANK OF BOSTON 
; '■ ORION BANK LIMITED 

CHASE AND BANK OF IRELAND QNTERNATIONAU LIMITED 
SECURITY PACIFIC NATIONAL BANK' 
WESTERN AMERICAN BANK EUROPE! LIMITED 


AGENT 


THE CHASE MANHATTAN BANK, N-A. 


Now is. the time to raise 
long-term capital in the U.S. 



1SJUiyi97B- 


Let the tacts speak for 
themselves: 

KRecent long-term interest 
rates in the U.S. have been at the 
most attractive level i n years. 

Public and private U.S. investors 
are today more receptive to inter- 
national issues than ever before. 

Ten to twenty year fixed rate 
financing is now possible for more 
and more overseas companies. 

Goldman Sachs is one of the 
leading managers of underwritten 
offerings and private placements 
in the U.S. 

Since January, 1975, we have 
managed 4 public offerings 


and 5 private placements for 
overseas corporations in the U.S. 

One of these managed under- 
writings was the largest and long- 
est term debt issue ever done in 
the U.S. for an overseas industrial 
company.” 

More facts aboutourselves: 

u We were establ ished i n 1869 
and provide investors, corpo- 
rations and governments around 
the world with a full range of 
investment banking services. 

Institutional Investor’s survey 
rank? Goldman Sachs as invest- 
ment banker to more major U.S. 
corporations than any other firm. 

Last year major institutions 
voted us top U.S. broker and best 
for overall service in the 
Financial World poll” 


For further information, please 
contact: 

; Goldman Sachs International Corp. 

40 Basinghall Street 
London EC2V5DE 


(joidnuin 


704 Yurakucho Building 
1-10-1 Yurakucho 
Chiyoda-ku.Tokyo 100 

Goldman Sachs AG 
Limmatquai 4, Zurich 8001 
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.23 

18.30 


W 68 
it 1/1969 


112 7/8 
88 3/4 


4.21 

1.00 


3.28 
18 . SO 


SU 79 1/2 
it 1/1973 


93 1/2 
39 


12.50 1972 SAXOS UDDStHlES 
12.50 100.00 5.75 31 / 10/1987 

15.00 1969 IB OCE 8 SEA 8 CAF.G& 1 F. 
15.00 100.00 5.25 U 3 / 1*89 


63 

4 1/2 
73 

18 5/8 


5.42 

3.08 

9.34 


9.86 SB 45.38 
8.30 31 / 3/1969 


7.19 

4.30 


15.00 1*68 S 8 AKL 8 1 ST 
4.00 100.00 7 4.75 15 / 5/1988 


90 

U 5/8 


5.28 

3.82 


12 . 1 ? SU 15 
5.40 30 / 4/1973 
8.93 SO 48.95 
3.60 1 / 1/1970 

5.97 SO 10.313 
9.30 It 1/1969 


30.00 1972 BtTRflLHS 

50.00 100.00 5.00 15 / 7/1987 

60.00 1979 BREST BAND 

60.00 100. 00 4.25 15 / 2 / 1*88 


50.00 1977 XQDIBB ESI FIN 

50 . 00 100.00 4 . 25 . 15 / 6/1987 


84 3/4 
25 3/8 
100 1/2 
48 3/4 
84 3/8 
33 7/8 


5.90 

1.97 


4.,23 

1.89 


5.04 

2.66 


7.07 

12.30 

4.19 

11.50 

6.30 

14.90 


SO 43.01 
1 / 3/1973 
SO 51 1/2 
15 / 3/1974 


SO 57 
15 / 3/1973 


75.00 1968 TEXACO OfEUnOEE— EUROPE 
75.00 100.00 4.50 • It 7/1988 S 


76 5/8 
28 1/8 


6.81 

7.11 


7.36 

8.50 


SD 44 1/4 
15 / 4/1969 


3.84 

156.15 

17.41 

68.25 

-.30 

1.11 

8.60 

110.00 

82.43 

21.10 

43.65 

6.17 

41.97 

= 3.70 


PC to 411 920 870 935 940 960 
LX 975 

PS SB 485 600 935 940 960 975 
NY 

PC ED 335 800 935 940 960 975 
IX ~ 

PC ED 454 600 933 940 960 975 


PC EO 488 5=0 800 935 940 960 
LX 975 


PC NT 447 520 BOO 870 935 *40 

ETLX 960 975 

TO BT 346 20 233 515 330 870 

LX 935 940 960 973 


PS 127 346 325 515 530 870 935 
LX 940 960 975 


PS KT. 399 BOO 935 940 960 975 
snx . 


SB EH 378 aoa 935 940 960 975 
LX 

PS ED 333 BOO 935 940 960 975 
EYLX - 


PC NT 485 800 935 960 975 
11 


SU ED 434 800 935 940 960 975 
IX 

to ED 233 530 970 935 940 960 
UT 975 


PS to 235 520 870 935 9*0 960 
LX 975 


PC ST 456 520 870 935 940 960 
K? 973 


7.09 1969 THEM) ELECTROS 1 ST 
7.00 tM . 00 7.00 1 / 7/1984 

10.00 1968 TER HR 
10.00 LOS . 00 5.00 1 / Si'iosa 


«o.oo 1167 i t nrmB -qgWT fdx 

29.01 100.00 5.00 1 / 12/1987 


25.00 1969 TICO XNT PIN 

32.00 100.00 5.00 1 / 3/1984 S 

50.00 1967 flSIOH CARBIDE XOT 

30.00 100.00 4.75 U 7/1982 S 

30.00 1969 BALTER X 1 ID 8 FIB 
30.00 100.00 5.00 1 / 2/1989 


72 5/8 
10 3/6 
84 1 /fi 
35 7/8 
62 3/4 ' 
9 1/4 

77 3/4 
14 7 /B 


9.64 


5.93 

3.10 


12.75 

19.10 

7.06 

9.50 


8.13 

5.41 


11.13 

10.50 


SD 45.33 
13 / 1/1930 
SO 52 1/3 
1 / 2 / 1^63 
SO 26 
1 / 5/1969 


F 5 ED 447 800 935 965 975 
IX 


23.29 

76.38 


PC St 483 800 935 940 960 975 
LX 


PC NT 447 800 935 940 960 975 
LX 


6.53 

L 3 * 


9 . 42 C to 61 1/2 
10.30 1 / 11/1969 


PS ED 346 8 M 935 940 960 975 
AX 


13.00 1968 BARB. FOODS O/S ' 

15.00 100.00 3.75 1 / 11/1988 


15.00 1966 UUKER-UKHERT 
2.00 100.00 4.25 It 3/1981 


30.00 1973 saBHa-UMBEBT 
30.00 100.00 4.25 1 / 4/1988 


40.00 1973 HABSEK-UHBEET 
40.00 100-00 4.50 1 / 4/1987 


20.00 1968 SUBWHR-LAHMSRT 
9.00 100-00 4.50 U 8 / 19*8 


75.00 1973 XEROX COtPOMTTOK 
75-00 1 W -00 5.00 1 / 12/1988 


112 

7/8 

4.25 

2.36 

to 

56 1 /Z 

.83 

TO BT 

456 

20 

225 

515 

520 

BOO 

63 

1/4 

3.95 

10.00 

u 

5/1968 


snx 


87 D 

935 

9*0 

960 

975 

72 

3/4 

6.87 

8.67 

to 

63 . 1 * 

49.38 

PS ST 

*85 

800 

935 

9*0 

960 

979 

30 

3/4 

3.25 

7.10 

i/ 

9/1969 


ET 



61 

3/8 

9.37 

11 . 9 * 

to 

* 7.89 


ps itr 

447 

800 

ns 

940 

960 

975 

6 

1/8 


14.20 

i/ 

6/1969 


snx 


147 

1/4 

2.91 


to 

23 

- 1.12 

TOUT 

458 

TO 

223 

515 

520 

BOO 

54 

1/4 

2.92 

16.10 

1 / 

6/1967 


snx 


935 

940 

960 

975 


85 

7/8 

4-*»5 

5.98 

to 

61 1/2 

94.20 

EP ED 

456 

520 

870 

935 

9*0 


34 

1/4 

2.92 

16.10 

U 

4/1976 


UC 


975 




90 

3/8 

4 . 9 $ 

5.74 

to 

48 

26.66 

BP ED 

456 

520 

870 

939 

940 

960 

34 

1/4 

2.92 

16.10 

U 

5/1973 


LX 


9/5 

116 

3/6 

3.90 

2.88 

to 

29 

- 1.46 

nn 

456 

20 

223 ' 

319 

520 

too 

34 

1/4 

2.92 

16.10 

U 

5/1969 


IX 


935 

940 

960 

97 S 


78 

t/« 

6.40 

7.85 

to : 

1*5 

81.02 

sn ED 

411 

115 

520-870 

935 

940 

61 

7/8 

1.88 

14.60 

1 / 

1/1973 


UI 



9 WJ 

975 
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Swiss Ameiicaa Secmil^ a whoIfyK)Wnedsu^^ 

Credit Suisse, is the depository for the American investmentsdT 
Credit Suisse andits dienis, as weU as the holdings of marry • 
institutional and private investors worldwide. 




yy. & ' .1 -t - ' r ‘ 


Our organization is dedicated to meticulous, personalized, 
up-to-the-minute service. Business is conducfcedin a Swiss manner-- 
promptly, efficiently and dependably. Our fees are competitive. 


^v*.: ... 


... 

■ «•- • -- - ‘ 


Customers’ securities are separated by issue and filed ; 
individually by client Althou^&. our records are fully computerized, . V 
we also make a manual comparison of each transaction processed, 
addition, clients’ securities aze subject to a quarterly internal audit 
and an annual independent audit 




Swiss American Securities also provides clearance services on 
disclosed and non-disdosedbases. Clients’ orders are executed 
tiirough or with brokersjwho are associated with all the major 
exchanges. No receipt or delivery fees are charged for these orders. 

If you would like more information about the scope 
of our services and a copy. of our brochure, please contact 
Mr George J. Hdwig, President 


-.v:r: ' .'.'.I. 
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Lette 


Swiss American Securities Inc 

(A wiioHy -Kjvraed subsidiary of Credit Suisse) 


for - : * : * 


100 Wali Street, KTu N.Y. 10005 
Teh ( 212 ) 823-9429 

Cable Address* SWISSAM Tdcas W328237 
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$50,000,000 

Ocean Drilling & Exploration Company 

Guarantor of seven-year Euro-dollar loan 
to Ocean Exploration Co . Limited 
and Ocean Overseas: Company 
for development of the Nirdan Field 

ARRANGED BY: 

Morgan Guaranty Trust Company op New York, Agent 

PROVIDED BY: 

Bankers Trust Company 
The First National Bank of Chicago 
Manufacturers Hanover Trust Company 
Morgan Guaranty Trust Company of New York 

Bank of America nt &sa 

Bank of Montreal 

The Bank of Nova Scotia 

European-American Banking Corporation 

First City National Bank of Houston 

First National Bank in Dallas 

Houston National Bank 

The Royal Bank of Canada 

Texas Commerce Bank national association 

TkhimnoancemetU appears as a matter of record only. ] 


NEW ISSUE 


These securities have been sold outside the United States of America and Japan. This announcement 

appears as a matter of record only. 
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2,300,000 Depositary Shares 


3th October, 1976 
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Taisho Marine and Fire Insurance 
Company, Limited 


^ etur n on 

C. capital 

S'-. 

■.?&ss: <•?->' . _ v * , - f v 
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;=Xr * 
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{Taisho Kaijo Kasai Hokcrt Kabushiki Kaisha) 


ia rf.- 


representing 

23,000,000 


• —-ri . 


Shares of Common Stock 

C Par Value 50 Japanese Yen Per Share ) 

OFFERING PRICE S9.52 PER DEPOSITARY SHARE 
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Nomura Europe N.Y. 


Hambros Bank limited * 


Credlf Suisse While Weld 
Lieiltd 


Kambro-Milsui 

Uoufetf 


Robot Ftaniag & Co. 

Urnted 
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A^emeac Bank Nederland N.V. AmMerdam-Rottcrdmu Bank N.V. Associated JapancseBank (InfemadenaJ) 


Bases Commerdale Iialiana 
The Bank of Tokyo (Holland) N.V. 
Basque de Plndochtnc et dc Suer. 
Banqoc Ormond Bwm&ClcS. A. 
Banquo dc ITfakro Europeennc 


Bsuca.NnziiHialc del Ijvoto 


Banco di Roma 


Baring Brothers 
LtariNd 


Banqoe Bruxdks Lambert SLA. 

Banqoc NaHonale de Pari? ' 

Banquc dc Paris d dcs Pays-Bas 


Ction Bank of SwtecCTlaod (Secarities) p 

nfernational) Bacbe Halsej- S/nart Tuc. ®Pt* 

Mees ■&. Hope NV ^UStS 


Bank 


Banqoe GfnfimJe da Luxembourg SA. 
Banqse de Neaflizc, SdHambcrjsr. Malfct i? 


W. I. Carr, Satur & Co. (Overseas) Lid. Cazoiovc 

Commerzbank Couni y Bank 

minwlhdilt ' Liniice 

Credit Lyonnais Damn Europe N.V. Den norske Creditbaak 



Deutsche Bnifc 

-U Oi< i iigwB »dn*t 

Drtadner Boole 
AWvwBKbft 

First Boston CQorupc) Goldman Sachs lalcnuithml Cnrp. Hambro Padflc Hesslscbc Landcsbaok 

tiwiirt . ij w ii «d . — Oirazeatndc u -» 


Dewaay & Assoties Inleraafional S.GS. . Dillon. Read Overseas Corpora (!on 


Jardinc Finning & Company 

Limit (8 


TBJ International 

Limited 

EldimorL Benson 

Limited 

Kmait Foreign Trading Coofncthis & Investment Co. (S. AK.) 


Kidder. Peabody International 
LEarffit 

Krcdictbank SA. XxtxcahonrgGoise 



Kuhn, Loeb A Co. Aria 




Merrill Lynch Intenniional & Co. 


Xazitrd Brokers St Cal 
. -Limind 


Sflnrad Montagu & Co. 

Ixdtod 


Morgaa Gtniftfl & Co. 


MaabetarasUmorcr 

Limited 

Nedcrianischo Middenstaudsbank N.V. Ncdcrlandsc Ciedielliauk N.V. XW jaym rw^riA. ■;} 

The Niklto Scctaitics Gk, (Europe) Lid. The Nippon Kaqgyo KtUumara Securities Co^ Ltd. Nbninia International Kflpg)Tid- 

Olasm Securities Col, Ltd. SaL Oppcnbcun Jr. & Cic. Oakayt SmurMei ^ rj j[ , ymi r «M|a ri u w ^ rmipa SLA— 

pfersoo. Hearing & Pierson MV. N. M. RottedMJd & Sons - RnftwMMTW/^ - a ^ 

Safomon Brefbi^ Iniernadonal Sanyo Securities Co., Ltd. J. Henry Sdurodcr Wagg & Co. Sfagn^NtwirTt . 

Limbed 'Linked JJhM’ \ 

Sfearifnariska Enskflda Banfcen- Smith Barney. Harris Upham A Co. SocHM Ctatade - -SodUg CfclfiitMtePbiHW SA. . 

Jnesrporated 

Strans. Tarnbnll & Co. Trident International Finance Trinkatts ABnrfclmnft - Vorh»> sod Wesfiitodc 

Lb wiW i • . *liil— aidlrlufr 

Wdteffi, da Costa & Co. Ltd. WakoSccorWcsCmnpany S.fiLWnri— gACa.L^L 

VuOLA . - • ; : ' - - ; 

• Wood Gandy Yamkhi International (Entire) " Y awf ftui e Secaritfcs Co, 'i 

JMM ZJMtPd -if 


1— ardFmtsctCSo . •• •? ; 

T.LrvV.- P : 

rfefl&Co. -tjShi r.r^ *Se r . 
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CONSERVATIVE - Pasty tnrnlag a Wind eye to the free- 
bee <rf 1976 ended on.dojih aftoe JndivMtiri, if that 
Sfaest note for years, as freedom is being” sacrificed to, 
dargaret • Thatcher was say» the dosed shop. , 
to paint out. But if there jjr, Prior is steering * diffi- 
ae discordant sound as cult course. Any suggestion of 
wbM*dag t£ft ; would 
most often-asked ques- appeal to the party in the 
low would; a Conserve- country wlQ causer the' unions 
overament get mi with to dam up. Any.: e«gestion 
ide unions? that Conservatives hive gone 

r leaders were at pains - soft towards tire -. onions will 
el what they called the cause mutiny rathe, party- it 
hat co-operation with the : is not therefore surprising that 
is impossible. -Many of the Conservative - 3 »dership*s 
ear that if they -are . not policy towards the: unions is 
iful that mythcould cost short of precise commionents, 
ictory at the next general or that its public statements 
a- r- \ ^ ite sometimes harrfftxjfesM. 

L ’ knowthitirtb^cto taflO j a ■ 

| barons of the TOO— • AUlDlgnily : 

tt a Conservative Prime - 

in-. w ,Ch»K^Uo r ^ insjmee . almost eW «P«*er 

lg StreetT^Sir Len ”* d ***»&* social -contract 
' TtfC general secreian wth ^ *UC waff dragging 
i.teSS’Ss ri«U. in < 0 b.rtruptcy by 


BY CHRISTIAN TYLER 


^■!^on 3 ] iza , 



New strategy 


Mr. James Prior of the Tory shadow cabinet is steering a 
difficult course trying to be nice to the trade unions. 


Disraeli in 1867 gave votes to many urban working men. but 
instead of *• dishing the Whigs” lost the next election to 
Gladstone. 


^ ide that perfectly plain ■ in i° . Muxng yy- ny 

__ '-*Cf jaja. tying the Governments ^hands 

J S> 01 EQgjj^. ^ shadow on. .^blic. expenditiwB; was 

s defeat in 1974 £*» ^» ft the ^ James I>r!or lhe Tory shadow cabinet is steering a Disraeli in 1867 gave votes to many urban working men. but 

To ; escape from 5 tof <“««* «”»«* to be nice to the trade unions. instead of - dishing the Whigs - lost the next election to 

ft?. TVr-rVmnT* . native leadership has had and failing to bring inflation Gladstone. 

- * ... " ^ dow ly and painfully down -to- a competitive. 7 level. ' 

211 ,'i ?v.r£* Sjr ' umd the ruins of the The one, exception - Jwts ; Mr. parties have tried on several It is another potential It has become almost fashion- as perilous as inflation itself. 

.. *ial Relations Act’ and Heath, who -said TUCj;jMders occasions since the war. Experi- ambiguity of the strategy that able for Conservatives to ask And if TUC leaders do not 

- V * 5i ~n)e^f4ve ^ last ‘ G ovenun ent’s deserved credit for th#” part ence does not suggest that this while shadow ministers are one another which union they accept that, so the argument 

to strike a bargain, with -they had played during the last j s the best way of finding a wooing trade union general have j 0 j ned and some 3ppear runs, a Conservative Govern- 

ilj*. ■•rr^? At . "UC that might have year. But while tbe sxtfal oon- 1 ong-term solution to the prob- secretaries over cups of tea, they . . . .. ... meat would have no difficulty 

^ l election defeat. The tract was being maided Inside lem. That same experience are publicly denying that 5 c ° nTea appealing over their heads to 

tiliV _ , restoring relations with the conference hall, 3lr. Peter demonstrates the unwisdom of the TUC speaks for the working tfaeir first introduction to local 3,^ conservative voters in the 

t *. uons has fallen to .Mr... Walker was talking-^about the flatly and permanently reject- population as a whole. Some of branch polities — an experience trade union movement, and to 

Prior, a M Heath man ” 44 Conservative Compact "_.at a ing the idea.” thc.-sc union leaders are denied to the parly chiefs who the public at large, 

as numbered among the meeting round the cOrfler. ' m “moderates,” they say, but wrestle with the trade union Some preparatory moves have 

who urged Mr..He«th to . The Conservative pblinydoca- Wnnjng OVPI" fP5] other's — presumably the left- bogy at arm’s length. begun, most obviouslv Mr. 

I ?^ oa .»■»*. The - Right . J^pproach, T u 6 u,u lV/ “ wingers — arc quite unrepresen- The rest of the Tories’ Prior’s firm declaration that the 

vbo rules? ’’ platform, mirrors this problem trf recbncfl- Some of the younger progres- talive of their members. There- strategy will come if they win a closed shop would not be out- 

h ._ i «s of that refrain - can ing party ideology with- a -con- sives In the Party were suggest- fore the way to deal with the general election and sit down lawed if the Conservatives got 

--^rJii.Xser^-p- e heard to-day’ in the dilatory strategy. .A paragraph ing only half- jokingly that what unions is io make sure every with the TUC to talk economic back. The conference delegates 

. w ” -^Kl ice of Mr. Prior and hia deal ing with inflation, reads: the party needed was a new moderate and Tory joins a remedies — including a massive did not like it. but their disap- 

^ iu l • colleagues •« that being “ Restraint in pay “batgamlng name for the social contract — union and runs for branch cut in public expenditure, poiniment was more muted than 

«t, ^ T>T . ) the unions will never does not necessarily imply the and possibly even a new name office, putting down the mili- According to party leaders like might have been expected. Mr. 

f ‘ ** — abrogating tite con-adoption of r ftd^fledged for the corporate state— as a tants and thus by degrees Sir Keith Joseph, union leaders Prior hopes that unions and 

I ?V-T r-V’r- ^ snprtfmacy of ‘prices and inecanes ; p^Bcy way of squaring political reality creating a new, “representative," will come to recognise that high employers will voluntarily 
■—'■'■■..a,.* ieP t. Nor . wiD. it mean aurii as Governznentff'.bf both with Tory philosophy.- leadership. pubUc spending is no less and write into their closed shop 


orcers 


agreements an exemption -danse -The same enfranchisement 
for those whose consciences will would be sought in any system 
not permit them to join a trade .of ..industrial democracy, with 
union. At present only religious worker directors, if they 
objections are recognised by materialise, being elected by 
the law. the employees as a whole, not 

from the ranks of the unions 
Mp W cfratpcnr - atone. But the Conservatives 
.Axcyy MidlCgj aje xn no hurry to introduce 

The Conservatives appear industrial democracy nor, as 
ready to re-open the long battle Approach makes 

over the closed shop' and' the: cle ar, to impose a legislative 
■ bitter Parliamentary tussle over -^ framework, at least until there 
the Trade Union and Labour ls agreement throughout the 
Relations Act, but not if’ they Gp^unnn Market 
can avoid it:, that, is the ‘ The document sets out a view 
message of the- new strategy. already expressed by a number 
Again, the former policy of trade unions: that an exten- 
decision that postal ballots rion of collective bargaining 
should .be mandatory, in union way ' be the proper road to 
elections has been modified, employee participation— a view 
Now ' the Conservatives are bold by the Amalgamated Union 
offering to make public money- Engineering Workers, for 
available to unions which want instance, at least as far as the 
postal . balloting but . cannot Private sector is concerned, and 
afford it. More fruitfully, they “no single model can be 
are suggesting that employers universally applied "—the view 
should allow union branches to General and Municipal 

meet on employers’ premises Workers. 

and in his time. ' However obvious the ambigui- 

Another plank of the ties of the Conservatives' 
strategy, the enfranchisement advances to the unions, the 
of workers outside TUC unions, strategy appears to be bearing 
could involve amending statutes fruit Mr. Len Murray says he 
like the Health and Safety Act sees, no major obstacles to a 
The Conservatives do. not like dialogue with them. "We go 
the provision of the Act that into negotiations not as peti- 
says workplace safety com- tioners but assuming ' that 
mitlees must be composed of argument and negotiation will 
trade union members. The same have ' effect,” he said. The 
modification could be applied reason the dialogue had broken 
to pension fund management, down before the 1974 election 
The difficulty is that Labour’s was that while the TUC thought 
industrial relations legislation it was negotiating, the Tories • 
is written in terms of trade felt they were consulting. **I 
union representatives, . not would have thought they have 
employee representatives. . The. learned from that." 
recent row about non-TUC staff Mr. Prior last week offered 
associations that have won cer- an assurance that- his Party 
tiGcates of 4 independence "'and would listen to what the unions 
hencs access to union .recogni- had to say. The Conservatives, 
tion procedures has demon- while in a opposition, can only 
strafed how determined TUC consult. In Government, they 
unions with * their 11.3m. can negotiate. The extent to 
members are to remahy' the; whi^h 1 they are prepared to do 
loudest employee voice, lit. Jhe..sp will provide the real answer 
country^ - ” to last’ week's questions. 


Letters to the Editor 


.AA»n4inn could be sold outright- to As a company which has them to influence decisions 

II K counting lur foreigners for the same sum as always paid the rate for the job. before they arc made. 

A1 *'•* . ' ■■ we are seeking. ‘ to raise as. yet irrespective of the colour of the Our scheme is one of theory 

; latinn ~ " another loan from IMF.;; if. in employee— which is more than being put into practice. It lends 

lauuu addition these shares were -sold can be said for certain other itself to considerable further 

Mr. D. MoUtfuon' • witb remission income- and organisations operating in this application and development in 

~i -My profound respect for corporation tax. .{foi.wtiiiih -there country, their own countries of British industry, and deserves 


company ' which has them 


influence decisions 


. _ suffered a setback from to fetch $10bn. Sucb'>* sum in tioned— we look forward to Ward D. Griffiths. 

CCA refuses to -add up ” clear possession is. very .different fewer future exercises in Non-executive member. 
e r 7). ' from a loan; it Would suffice to imagination on the part of your British Steel Corporation, 

that I would pretend that, pay off our more pressing^ debts local correspondent. Ebbw Vale. 

oes add up. I share the -and leave • enough for - a new L. R. Dickson. 

views that the method start . - City Tramways. 

protect monetary assets: There should snrely be no dif- Tailgate House, I hnPPIltc AT 

erosion by inflation and ficurty_^abotrt finding buyers, P.O. Bor 115. t/1 

rrent cost accounting does American, European. ' Japanese Cape Town. 1 

gin to consider the in- and Middle. East. The . loss fit . ■ GQU3.lirV 

of the maintenance revenue might be Offset by the - « ;i 


terms is doubtful to a W. C. -R. Whalfeqr, 

5s that cannot change its IG5, Hitfli Street, 
i-Sere are the fundamental Hungerford, Berks. 

■-‘ns of inflation accounting , • • ■ _ ■ ' . 

tve not yet been resolved . - - '■ 

hat ever solution is’ 'pro- l/pflini An 
iy tie Inflation Accounting - A\vuu.ll. vu 
.% Group will not please 

txiy. ^ • • capital 

the existence of these _ *1 • 

ns is not a reason for in- - 7 2? n . ,T: Gopatvyn. 


Ins 

ed 


e assumption that the” Bnte I get thrice the oration. I sSg&t toat to 

cost of living falling oh . re turn vnthout any it:is true that from 1968-72 all Rogaly is concerned, not with 

?s leaves no mark on cor- too™ •n&^. - n appointed, -employee directors' economic matters but with 

well-being ter amounts had in resign trade union office, psychological ones. One might 

recognise the fact- of iiifla- Pj® 1 ® but: there was nothing to pre- possibly go back as far as the 

however 7 bemg had for a sucker their being active branch 18th century when an im- 

our ™«titdir of jw^to^mora^bemg regarded un^ members, and I and most poverisbed French 4 aristocrat 

:mg would be *be Jaugtoigv iraelevant to the econo- ^^5 con tjnued to participate regarded himself still as superior 
f every housewife fn the ™^«toauon. ^ in 6ur unions in this way, so to to the wealthy French merchant. 

say : we were “ initially divorced Maybe indeed events- in 
plenties. ... - . ‘ ; - C °' from' our unions and place of England in the last quarter of 

weto have enoffier «ound t^rioe Pface, wdrk" is just not true. Each the 20th century will parallel 

interminable .battle bet- GroeoeaarSqwxre* W.l. and' every one of us continued thnsp in Vranw in *-hi o«na 


nwS- d - 3 Co* say : we were " initially divorced Maybe indeed events in 

plenties. - : . ciemg# iieaa, ana 00. from’ our unions and place of England in the last quarter of 

weto have ^another ‘ cound Gnritw Pface, wdrk" is just not true. Each the 20th century will parallel 

A GrneoeaarSgwre, W.l. and ‘every one of us continued those in Franc? in the^ame 

t p T rta ^ n t^ s of CC ^ d wltit our normal duties for part quarter of the ISth century but 

ML i TVvram w - 0Br ^ ridng !£?• ba i ance I believe that the English are too 

’ L8pe lOWn given over. to work as practical to be afflicted on any 

« vi^preven^tii^r. r EDs_ This mixture enabled us large scale by the sensitivities 

meUlods >! JiTlCPC - tor move into areas . Ot toe in- t0 whi^ Mr. Rogaly ref «r i 

■ oT - "* - ^ dustry far outside the usual con- W0 uld, with great respecL suggest 

• - llv General Manager, fines, of our own workplace and that a building siteworker SS 

; ' ^ o? JSSJ 'SL Triitmmw. «pwided our relationships with ing £100 a week who really 

‘Sir. — Under, the headline the -™ on. toe shop floor and believes his position is inferior 

-- ' have ^Cape Townships calmer” on c^Ucts with trade union to that of someone earning the 

Affgtast 14. , your Cape Town officials from other organtsa- same amount on an annual basis 

correspondent writes that Hons. No. divorce took place. i S either so mentally defective 

-- . « “thousands of people had to ..Admittedly we had to resign as to be certifiable or suffering 

ffpM>SrK2!h2S t - waBc miles to ' reach their national trade union office so accutely from an inferiority 

. v ' ^vlw ^j^^'j- 'transport terminals because the originally, but -it must be complex as to require psychiatric 

■- “e rimns needed bus service operator (this com- remembered that the scheme treatment. 

• 81 rePMcement at tilgb^r pa P y> refused to enter town- was then an experiment. Since if the survival of Britain in 

.. 1 ships.” It would have been then, und after detailed research economic 'terms depends on find- 

S e nearer the truth to say that the and: in. consultation with the ing. a solution to the social 
1'-' ^;:® s ^ bus: operator continued to run TUC^ alterations - have been sensitivities of people with no 
*.*■' . >> .SP buses as far as was safe for toe made, one of the most important real grievance then It will prob- 

^ ' passengers, or pbyskaDy. possible of ; which was to permit once. a w y he best for the country to 


J ‘ wre Dot *ble to taxe tne res- that “they were somewhat that the majority of people in 
dems pf Langae-one of the three shunned’ by the shop floor the country are not concerned 
aCc0l ^ lt i?^ townships— nghtthroughto their workers” comes from the fact with social attitudes of the kind 
--'if v g y aI t nonnal terminals, they did take that following this alteration which Mr. Rocaly refers to. Most 

■-■' HountOIympus? them to points which were with- many JEBs elected to im- of Sem. IbSSvi Se arateS 

v problems j n a maximum walking distance portant local and national worried as to whether there wifi 


In one dr -two regrettable 


.jhott&afe ifcaif; 
tarn,. Storey.- 




r -- Mafiinson ■ - - ' Ws did indeed pro- “ . ou t. Q f ^fie and touch The voluble minority for whom 

- . - staweSi&UfflB dia a p a 15.- the .assertion that they were equabty is a more emotive word 

'■ jSrteEaife&mi they" were “overwhelmed by the corpora- than liberty will never be satis- 

^Snee nf s^S methods." The BSC and fied with the social condition^- 

.^.Stowg.- the TUC recognised that training perhaps Mr. Rogaly could use- 

‘ J, ... bStoSi? SStoSy 3V C0QIses wonld be essential, and fuUy visit the welders at Ford’s 

y? >. 1 . . .. SSLSf ftTr&er these were planned in great Lynwood factory and ask them 

some police read detail. T am sure all the EDs whether they are concerned with 

- W1UC t H?db^rected^ to %*££*!* to^tay.. would . tell John Elliott equality or with differentSs. I 

' ^Cpfc' : ' fa^^Sety Apart from *»t they can cope more. than believe he would find that the 

eSgSraSg distancte and facts, adequately with . . the Cor- vart majonty of people in 
Whalley; wh^one couoedes as making porations methods: _ are + t a f tuore eoncemed 

-4* -Borrowing from the.IMF for more exciting reading, the More serious, however, is the with differentials and if he would 
l ’ fno-means the only way of- report Is hot a. fair reflection on fftetement that they have had like a change from his class 




Jsets 




4.-' -Canal- Company no longer -to - passengers.-, -frequently- -en- EDs sit-on- their-manuf a etunng inspiration for his articles. - 
’ v any national parposel-. At dangering their - nwm-iafety jn. dhdsion management committees G. M. Simon. 

-;<■ ’s quotations It seems these the process. . and. other bodies, which enables 48, Temple Street, Bvrmsngliatn.i 


GENERAL 

Members or the House of Com- 
mons return from summer recess, 
and Mr. Denis Healey. Chancellor 
of the Exchequer, opens 
emergency debate on toe 
economy. 

European Parliament meets, 
Strasbourg. 

National Economic Develop- 
ment Corporation meets. Millbank 
Tower, for report on agricultural 
industry. 

National Union 0 / Agricultural 
Workers policy statement on 
faming and farmworkers. 

Equal Opportunities Coinmis- 
sio nmeets, Manchester. 

Royal Institute of Health con- 


To-day’s Events 


ference, Scarborough. 

Sir Lindsay Ring, Lord Mayor of 
London. returns with Lady 
Mayoress to Heathrow from Lake 
Havasu City, 17-S. 

PARLIAMENTARY BUSINESS 

House of Lords: Aircraft and 
Ship Building Industries Bill, com- 
mittee. Domestic Violence and 
Matrimonial Proceedings Bill, 
committee. ' Consumer Trans- 
actions (Restrictions on State- 
ments) Order 1976. Mail Ord. 
Transactions (Information! Order 
1976. 


OFFICIAL STATISTICS 
Turnover of toe catering trades 
(Aug.). Wholesale price- index 
numbers '(Sept). Central Govern- 
ment financial transactions (in- 
cluding borrowing requirement) 
(Sept). 

COMPANY RESULTS' 

Glaxo Holdings (full year). 
Lesney Products (half year). 

COMPANY MEETINGS 

: See Week’s- Financial Djaiy on 
page 31. 

MUSIC 

Musica • Resenata, John- Byrt 


(conductor). Jantina Noorman 
(soprano), Edgar Fleet (tenor) 
with instrumental group. Secular 
music of the laie 15th century. 
Chansons and popular songs of 
France, Italy and Spain. Queen 
Elizabeth Hall. SE.l, 7.45 pan. 

Christian Blackshaw Piano 
Recital. Beethoven Thirty-two 
Variations in C minor; Sonata in 
A, Op. '101; Bartok Sonata (1926). 
Liszt Hungarian Rhapsody No. % 
Hungarian Rhapsody No. 18. 
Pufcell Room, SE.l, 8 pjn. 

SPORT 

• Rugby Union: England Under 
Stf team v Japan. London. Tennis: 
'Pernod Trophy, Aberavon. 


rrent cost accounting aoes American, European. Japanese *jape 1 own. 1 •. 

gin to consider the inr and Middle. East. The . loss fil . * GQII3.L1XV 

of the maintenance revenue might be offset by Jhe> - ll7 _v _ _ xL ^ * 

“ caused by .inflation as savings' in Interest and ctMf' of W OTKCTS Oil TllG From Mr. G. Simon. 

n the various financial loans lost in cureenpy buyiug Sir. — Mr. Rogaly (October 5) 

Is in a business; though operations. Surely it is June to Pnor/lc states that more equality is , 

rtainly not axiomatic that cash in on the .capital grins in- WUdl U3 t needed in Britain, not less. He 

3 can be passed on to berent in -the farsighted invest- f' rom Mr Ward Griffiths ends bis article by saying that, 

-j at no real cost to the tneato- of - . our - -grandfathers^' TSif’—Beihg one of the original t \ be right degree of equality -will 

; and toe ureftitaesff of-air rather than ifcsort oafce inore to bsc' “ eiflpJovee directors and 'be approached when tbe-xnan 
measured in purchasing the money-tenders- . haring served on the main Board earning £100 a week is treated 

terms is doubtful to .a W. C. Ry Wb alley, since 1570, I take exception to with the same respect and regards 

ss that cannot change Its 105, Hiph Street, John Elliott’s curt dismissal himself with the same sati&fac- 

ffere are the fundamental Hungerford, Berks. (September 20) of what he tiQ n as the man earning £5,000 

ns of inflation accounting . ternri'Bridrii Steel Corporation’s a >’ ear - 

»ve not yet been resoi^sd.. . ~': j ~ “ experiment” with worker I should think that the 'mao 

hatever solution i& jro- KPHini nfl directors. In his article he paid on an annual basis would 

iy the Inflation AccouiiTinjr - - ■'V' ' v - - repeats statements showing a be glad to have equality of 

.% Group will not Please • Aijraif complete misunderstanding of political power with the man paid 

hdy. .VapilaJ. the scheme. ' on a weekly basis wbose interests 

plc«e 

sMSa-SS ssra-ff isaa-i 

av in introduce* CCA’ i* companies is con- gathered momentum in recent ^ 

niided. Would Mf Harrte ^erad-r exces&ive because toe *eais>. but , since 1 1972, through tSel toe viLT that 1 toe' wffi 

... , nvpracn ntnm Ka imlnctni ie a imtlt WSr./TTIf. Steel Horn- . . , - uc cw . wwsiy 


Why a firm operating in 3i countries 
doesn’t need 31 insurance compand. 



mm iLm WX&m Simple. Because it can organise its 

mtmmm international insurances,^ to great advantage, 

throughonecompany. CU; 

. Why CU, ratherthan lots of local 
yU HgBpP companies, you ask? 

Well, in a;way,CU is lotsof local 
companies. We have 1,000 offices worldwide, 
mm Ini so y° u ^ g et excellent on-the-spothandling 
of your business. 

mg H But you'll also benefitfrom our 

MB ffi International Risks experts for the broader 
mm as P ec ' ts °fy° u ^i n s c ir ; ^n^s. 

Mm S We’ll help you by analysing your present cover. 
P Br We’ll propose covers to meet your local and 

world-wide corporate needs; • : •• - ; :v ■" 

We’ll record and co-ordi nate your insurance affairs 
at one central point This means we can provide you, at short 
notice, with details of your covers internationally. 

We’ll discuss with you at any time insurance trendy 
or analyse particular claims areas. 

And help you with data on better risk control. 

So you see howa multi-'nationalfirm Cah benefit 
from using just one insurance company; ■ ■ "* 

Call us, or get your broker to set up^ meeting. 

Make Sure. Internationally. 


Commercial Union Assurance Co. Ltd., Intel i,... a i ,s5 Division. 

P.O. Box 42D, Si, Helens, 1 Undershaft, LONDON EC3P 3DQ.TeJ; 01-283 7500 . Registered in England No. 21437. 
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Strong & Fisher budgets for profit rise 


IN THE LIGHT of the exceptional 
growth in the year to May 31, 
1976, the current year for Strong 
.and Fisher (Holdings) will be one 
of consolidation and integration, 
says the chairman, Mr. J. P. 
Strong. 

Even so the directors ' are 
-budgeting for a further improve- 
ment in profits which is already 
reflected in the management 
accounts to date, and Mr. Strong 
. believes that the half year results 
will meet expectations. 

' But present uncertain world 
trading conditions give rise to feel- 
ings of caution, so it would be 
the year’s 


HIGHLIGHTS 


Tuesday is _ the major day for results this week with a 
preliminary statement from Consolidated Goldfields and interim 
figures from Bnrmah OU and Associated Biscuit. Interim figures 
from Empire Stores (Bradford) on Wednesday completes the 
trio of mail order results, and there is further news from the 
retailing sector the following day when Sears Holdings interim 
appears. But the week starts with Glaxo whose annual figures 
are due to-day. 


-The 13 per. cent Convertible 
Unsecured Loan. Stock 1934-99 of 
Tate has been admitted to the 
official list and dealings will com- 
mence on Monday. 

The offer , remains open For 
acceptance until further notice. 

As soon as practicable, proposals 
wifl be put to holders of Manbre 
Convertible Stock which will give 
them die benefit of the increased 
offer. 


unwise to forecast „ — _ ... 

results, although remaining con- as to whether, the bid should be 
fideot' that they will be satis- referred. 

factory, he adds ■ The chairman of Moms refused 

As reported on October 5 w speculate on .die likely outcome, 
group pre-tax profit tor the past 
year expanded from £G.83m. to 


£l.4m., the dividend is raised 
from 3.69p to 5.G9p net with the 
final of 3.68p on capital increased 
by a lights issue, and a one-for- 
two scrip issue is proposed. 

The value of goods exported 
from the U.K. during the^ year vas no t representative 


amounted to £G-52m. (£4.7Gra_). 
Direct leather exports accounted 
for 35.6 per cent, of total leather 
sales which were up by £2.6ra. 

Results for the year to Marcta 
31, 1976, of G. L. Bowron and Co„ 
of New Zealand, in which S. and 
F. has a 24 per cent holding, 
showed a tumrouxid from a loss 
of £108,000 to a profit of £190,000. 
This was helped by the low prices 
for its raw skins in the year 1975. 
an upturn in demand and its 
Government’s export incentives, 
.says Mr. Strong. 

Directors’ remuneration in- 
cludes a payment of £5,000 to a 
former director. 


stated that if the offer 
receives clearance, the Board 
would continue to fight the offer 
bn grounds of inadequate price. 

He regarded the sale of the 37.7 
per cent stake in Morris by 
Amalgamated Industrial to Bab- 
cock as a “forced sale" and — . . . __ 

claimed the price received by AI Trust for the year ended June 30, 
was not representative of the true 1978, chairman Mr. D. A. H. Baer 


Caution at 

Govett 

European 


Crowther & 

Nicholson 

position 


In his annual statement to 
members of Govett European 


worth of Morris shares. 


Ayer Hitam 

output 

rising 


says that the revenue 
for 1977 wiU depend I 
the level of liquidity 
overseas investment under 


The directors of Crowther and 
Nicholson recommend voluntary 
winding-up of the company. They 
anticipate that the final amount 
available for return .to holders 
will be not less than £350,000 
representing 5p per share. All 
prospect properties except one small build- 
:ely on jug are now either sold or subject 
to con tract- 


large I; 
held. 


but 

cur- 


In a letter to holders Mr. J. G. 


rent exchange control regulations JS*; 1 . . 

necessarily Implies a low net level chairman, says that at 

of yield and maintenance of the 


By Kenneth Marrton, 

Mining Editor 

DESPITE A slightly lower tin con- 
centrate production lost month, 
Ayer Hitam's performance con- 
tinues to be impressive. In the 


dividend rate must be open to 
question. The trust paid a divi- 
dend of 1.6p in 1975-76. 

At present, says Mr. Baer, the 
directors take a cautious view of 
most world stock markets, as is 
evidenced by the continuing high 
level of liquidity. 

Some 3 per cent, of assets has 
been invested in British-based 
multinational companies with 
substantial European exposure. 


H. Morris 
hearing on 
October 15 


past three months of the current says Mr. Baer, as dividend yields 


A U.S. Federal Judge has 'turned 
down an application by Herbert , 

Mortis to have the hearing on the ninths 0 " 1163 


financial year -to June 30, the 
Malaysian mine has turned out 
1.378 tonnes compared with 447 
tonnes a year ago when its ex- 
pansion resulted in a 12 months' 
total of 4.178 tonnes. 

The other mines in the 
Tronoh group, however, are lag- 
ging in the production table. 
Tronoh itself having tinned out 
in the past 
with 


from these investments are 
greater than those obtained from 


the AGM last month the Board 
decided that unless meaningful 
discussions were in progress or 
in prospect by the end of 
October which were likely to 
result in an advantageous offer 
being made it was intended to 
place the company into voluntary 
liquidation. Since that time dis- 
cussions have continued but no 
definite offers have been received. 

The Board has therefore taken 
the view that the meeting 
(Huddersfield, Nov. 2) to consider 
the liquidation resolution should 
be convened earlier than an lie i- 
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soon to 



di vlu 



BY ARTHUR SMITH 


A MEMORANDUM 


Freddie SSmalieU 

Mr. A. E. Bide, chairman of Glaxo whose results for the year 
ended June 30, 1970 are due out to-day. With prices for bulk 
pharmaceuticals now off the bottom and improving, the 
market is expecting around £60m. pretax profits from the 
group, which would compare with £4L43m- for 1974-75. 


to the Induxty Department It 
Department of Industry answer- up. by the Government Iasi . • 
ing criticisms of the British Shoe to (ha w up a strategy fc; ' ■ 
Corporation in a report recoin- survival of the foojtwear 7 
mending that the group, be try, which has- been hit ?' 
referred to the Monopolies Coin!' falling home, market an - r *. 
mission, is .nearing completion, upsurge of imports. .V '■ 
Mr. Leonard ' Seiner, deputy The 'study group will V- -« ' 
chairman of Sears Holdings, the gented to-day. with the final 
parent company, said last night reports of its specialist! • 
Earlier the ' Economists 1 mittees. which will be puli , ' 
Advisory Group of 'management gether into one documc* 
consultants, in a report commis- submission to the ■ Goven, r I 
sioned -by the. department, after the group’s. next m-- 
reported that Sir Charles Ciore’s to November,', 
footwear chain of nearly. 2,000 , When. British Shoe's men. : ' 
shops, held a monopoly position dum is available, the. 
in fashion footwear which had Policy Committee will hi":-- 
been detrimental . to ’ -the . special meeting to incorj' : t . 
struggling manufacturing see- any conclusions in the 
tor. report- 

It recommended that the net- - 

work should be broken into per- Restrictions 
haps six separate chains. . 

“We are making a -very The' stesring 
Strong case that the Economists’ been pressing 
Advisory Group are wrong in to impose restrictions on L 
many respects and that their _con- of - cheap fofbfwear, which 
elusions are tilfounded and not created unemployment’ ah 
practical," said Mr. Seiner. 1 . - a large sector 'of 
Copies of the advisory short-time working, 
group's report were passed to Imports were 26 ' per- 


European equities. It Is proposed pa ted, although suitable alterna- 


te increase 
cautiously. 


these holdings 


still being actively 


nine 

preliminary injunction c“uiren'tiy 
preventing Babcock and Wilcox ,n . *** sam ® pen P d of 

from proceeding with its con- *?‘ 5 ; Septe m b er output figures 
tested offer for Morris extended of the group m «"? pa f? d bt 7 ( L w - 
for another ten days. The hear- toE&i T«5im 

ing will take place, as previously Ayer Hitam ...... oi «c 

arranged, on October 13. Songel B-si 121 iza irr 

Mr. Pat Robinson, chairman of TrS^i War ws iS iffl 

crane manufacturers Herbert 


Manbre & 

Garton 

acceptances 


Empress 

Services 

growth 


BOARD MEETINGS 


trves are 
sought . 

The liquidator whom it is pro- 
posed to appoint is Mr. T. FIRST QUARTER trading 
McDonald, of Armitagc and profitability at Empress Services 
Norton. Chartered Accountants, (Holdings) showed a satisfactory 


and 


The following companies have notified 
dates of Board meetings to the Stock 
Exchange. Such meetings are usually 
held for the purpose of considering divi- 
dends. Official Indications are not avail- 
able whether dividends concerned are 
Interims or finals and the sab-divMons 
shown below are based mainly on last] 
year's timetable. 


the Office of Fair Trading, but higher, at nearly IIOfinL, M 
whether the Director-General first seven months of this 
considers that the management according " to figures - Pub^ 
consultants have turned up to-day by tfie British Fob :. . 
sufficient new information to Manufacturers' Fede^tion -' 
justify a monopoly reference #-thePrime MiuIst«basar -'r. ' 
remains to be seen, me British footwear "ihc:'r 

ram IP- that Vsctovn Vrminain * ua.,' 



The detailed work in 



Partial 


to Mre. Maureen Coiqu' 
Labour MP. for Northai--"' 
North, lie cannot accept h>~ 
tions in a recent article if* 


of Leeds. 


that 


Morris, said last night that the 
U.S. lawyer acting for Morris were 
M perfectly happy to go ahead on 
October 15." 

Mr. Robinson restated his argu- 
- mem that the offer from Babcock 


FT Share 
Service 

The following securities have 


Tate and Lyle announces 
in connection with its revised un- 
conditional offer for Manbre and 
Garton, which has now been re- 
commended by Manbre Board, 
acceptances have been received 
which, together with purchases 
made during the offer period, 
represent 92.2 per cent of capital. 

Accepters in respect of 2,773,629 
Ordinary units have elected to Bate 
receive the convertible stock and 
cash alternative. 

Accordingly, a minimum of needs 
£2^m. 13 per cent Convertible shops. 


Increase and chairman Mr. J. F. 
Nash forecasts a “ considerable 
improvement" In the current 
year. 

The accounting and control 
systems have now been greatly 
improved and th$ loss-making 
subsidiaries’ activities have been 
terminated. Many of the larger 
contracts have been recently re- 
negotiated and this should 
The General Accident Fire and materially assist a return to a 
Life Assurance Corporation has more normal level of profitability, 
streamlined Its Trsdet-s Single J™ S “^Ss^“* ta h ^ a n Si 


TO-DAY 

Interim*— -Downs Surgical, S. Jerome. , 
Lesney Products. London ind European 
Croup, Geo. M. Whfley. 


The" advisory group says that _ 

although British Shoe. Corpora- Times that .the Covert * 
tion bad only 2018 per cent, of failed "to give suitable proti _ 
the £862m. footwear market Last to the home footwear ind' c ' 
year, the share in certain sectors, “ — 


New General 
Accident shop 


1 . .. As a result of {Hscussto - 

particularly fashion, was 40 per tween the Department of ! 
cent, or higher. and the Eastern European 


FUTURE DATES 

I HUH mo— 

BPB Industries .; .. 

Geers Gross 


insurance 


Should be referred to theMonopo- 

lies Commission. Representatives be ^? added to the Share Infor- 

of the trade unions involved at « e 0 n ^ : ” Unsecured Loan Stock 1994/99 of includes a number of the sections U>e year 

the Moms plant in Loughborough Dentsply 9 per cent. Convertible t-,- an n lvIa win kp Uvnod and . ... _ ... 1116 rim-Unpii < 

held a meeting yesterday with the Unsecured Loan Stk. 1991-96 this may be increased, as a result autoraa ^ caD V. which previously p r i or year adjustments in res; 

Office of Fair Trading, which will (Section: Industrials (Misc.)). 0 f later acceptances and proposals ^ ere 88 op honal extras — of fur^gr -|> ac | d e bt provis 

advise the Secretary of State for Hospital Corporation of America that will be put shortly to holders internaI si^ss cover, product - - - 

Prices and Consumer Protection (Section: Overseas-New York), of Manbre Convertible Stock. liability and cover for work' away 

from 


Precedents exist' for a partial tries concerned, exports o£ : 

. Oct.iT reference, covering specific acti- leather footwear exclude 1 

_ ocl u vtties of a major corporation, but dais were voluntarily r 

J^Sjy-Oct tt the fact that the Monopolies m to levels below 
*!!?.. ‘ocl S Commission looked at tiu? cor- the previous year. Thersatr 

UH»ff ts.i. fFobei) ; ‘ ocr. » po rati on as recently as 1972 and rongeinents apply at 

* nd Trwupon Oct « that the Office of Fair Trading Women’s and children 's foo^ 11 

Mmunore 4 ManSSctu!^"'“3 - “' Set. w has kept a close watch on subse- ? re being limited to last ’ 

simi Bra*. ocl is quent developments suggest that levelfi - ' 

Trust ^Nbv. 9 the <* an «* of an inquiry are Mr. laUaghaiL who was t r 

■ , uscii 3U(.v.cwi uny UKegniuiu Glanfidd Securities OCL IS Ing tO a demand CTOm WTS, ^_ 

rxiucy— an insurance pack- within the group and win contri- noadon and Strathclyde Trust ^ Ocl is The lack of a reply from the quhoun for clarification', ot - 
designed -to. meet all the bute substantially to profits in the biTosunem Trust • — .. ocl ij corporation leaves a major gap issue, added: “The cghiV- 

scDtdXh wiiumW''Tiiin : "'"r^!l Mor.i iti the final deliberations of the concerned have honoured"'.- 

Spencer Gears Oct. n 

Son Lite Assurance ...... OCL SO 

Tytack (W. A.) — — OCL IS 


fo consider 
report 


■ m f3S 


of moderate-sized retail years ahead. 

The basic contract now As known, pre-tax profit for 

to March 28, 1976, 

automatically, which previously declined from £111,696 to £28.559. 


Footwear Steering Study Group, undertakings fully and the_‘ 
a tripartite body representing do reason to fear they wit;, 
management, unions and the continue *■> do so." 


This advertisement is issued in compliance with the requirements of 
the Council of The Slock Exchange 


Tate & Lyle, Limited 


Issue of 13 per cent 

Convertible Unsecured Loan Stock 1994/1999 


The Council of The Stock Exchange has admitted the 
above Stock to the Official List. Particularsof the Stock 
are available in the statistical services of Extel 
Statistical Services Limited and copies of such 
particulars may be obtained during normal business 
hours on any weekday (Saturdays excepted) up to and 
including 25th October, 1976 from: 


BARCLAYS MERCHANT BANK 
LIMITED 

Dashwood House, New Issues-Registration Department, 

69 Old Broad Street, London EC2P 2EE. 34 Lime Street, London EC3M 7LX. 


KLEINWORT, BENSON 
LIMITED 


and from 

W. GREENWELL & CO., 

Bow Bells House, 

Bread Street, London EC4M 9EL. 



the premises. The special 
perils' cover has been extended to 
Include damage caused by falling 
trees, TV aerials and impact by 
any vehicles. A special perils 
excess of £15 only applied to 
storm, flood or other limited 
perils. 

The business interruption sec- 
tion cover now protects shop- 


amounting to £46,772 and closure 
costs relating to EWG Property 
Services of £21.611 have had to be 
provided. 

Any amounts due in respect of 
debts incurred before December 
31, 1975 still outstanding at the 
time of the recent audit, have 
been written off. 

During 1975-76 it was decided to 
cease trading activities at Baker 
and Walker and EWG Property 


keepers aga i n st loss of incom e at ** W* 

twice the sum insured on trade J^tified, says the chairman, 
contents. The new policy auto- 


The Handbook provides a quick 
reference to background informa- 
tion and salient facts on an exten- 
sive range of companies— those In 
the FT Actuaries AU -Share Index. 

The Handbook is available on 
subscription, at £50 per annum Tor 
two issues. A subscription taken 
out now wm,cqver the first edition 
and the January 1977 issue. The: 
book is available from Extel 
Statistical Services, 37-45 Paul 
Street, EC (01-253 3400). 




FFI TERM DEPOSITS . ‘ i 

Deposits of £L000-£25,000 accepted for fixed terms of 3 . 
years. Interest paid gross, half-yearly. Bates for depot 
received no later than 15J.0.76. ^ 

Term (years) 3 4 5 € " 7 ’8 9 V- 

Tnterest % 121 12) 13 13} 13} 13f 14 1- 

Rates for larger amounts on request Deposits to, and furtl 
information from. The Chief Cashier, Finance for Xndutf— 

Limited. 91 Waterloo Road, London SE1 8XE> .(0I-S2S 7S 

Ext 244). Cheques payable to h Bank of England, a/e FF^pa 


FFI is the bolding company for ICFC.and FCL 


omic Ind ue a 


matically caters for increased 
%'alue of stocks in December and 
January with cover' 20 per cent 
higher in these months. Policy- 
holders can increase the cover in 


EXTEL MARKET 
LEADERS BOOK 


_ nn , Kt ir The first edition of the Extel 

° Handbook of Market Leaders 


Pe^nai accident -assault now oroitabte. rovering ToOofthe 


‘l,,.. 1... ■ , fc„ - n min iiniUUli;, TOtmng IVU OI uw 

wifhnnt ran fer companies whose shares are 

KjT.®! ^ " lUlout ,ncf e“e in pre- amon;j lhose most dea j t in on the 

miums - Stork Exchange. 

The company has also simplified Produced by Extel Statistical 
the agents' rating guide and ihe Services the handbook is mainly 
prospectus for the package. Now intended for investors — from small 
there are only four general ques- shareholders to lbe great institu- 
tions to be answered on the pro- tions. It will also be useful for 
posal form instead of the previous bankers, stockbrokers, analysts. 

dvi 


ten. 


and other investment advisors. 


& Pearson &Son, Limited 


Interim Statement 


Unaudrted results of the Group for the half-year to 30th June 1976 
Dividend. The directors have declared art interim dividend on the ordinary share capital of 2 Gpper share 
compared with 1-4p last year. This dividend will be paid on 26fh November 1976 to shareholders on the register 
ot members on 29th October 1976. The interim dividend has been increased in order to reduce Hie disparity 
between the interim and final dividends. 


Results 

Turnover, excluding that of hazard Brothers & Co. Ud and 
investment and property income 


1976 

£000 


1975 

£000 


133.648 


104.972 


Profit of the group before taxation , 

Deduct proportion attributable to minority interests 
and periods priorto acquisition 


14,566 

3,347 


10.025 

2.291 


Profit before taxation attributable to S. Pearson & Son. Lid 


11.219 


~~3A 


Total taxation (including overseas taxes L1.693.000: 1975 L99S 000* 
Deduct proportion attributable to minority interests 
and periods prior to acquisition * 




5.941 


4.284 


Net profit attributable to S- Pearson & Son. Ltd before extraordinary items 
Extraordinary Hems, less minority interests qnd taxation 


5.278 

4,013 


8.450 

2.237 


Net surplus including extraordinary items 
Dividends: 1 
Preference 
Ordinary interim 


9.291 


5.687 


9 

1,363 


9 

954 


1,372 


963 


7,919 


4.724 


Earnings per ordinary share, before extraordinary items 


7-73p 


5 05p 


fn September 1976 the Company sold its 76 3’i interest in A. W. Bain Holdings Ltd, which owns 50. of Bam 
Dawes Group Ltd. to inclrape & Co Ltd tor Ji.664.000 cash and 973.019 ordinary shares in Inchcap*-. 
in consequence the results for the half-year to 30th June 1976 cixciude the profits of A. W Bain Holdings Ltd, 
excepi to Ihe extent of a dividend received of G1 76.000. ifter tax- 
Due to the adoption of the method of valuation of stocks and work in progress set out in the Statement o f 
Standard Accounting Practice No 9 of the Accounting Standards Steering Committee, the profit of the group 
before taxation for the half-year to 30th June 1976 has increased by C 61 6.000 and the net profit attnbutable by 
£295.000. 

The extraordinary items for both periods consist largely of exchange differences arising on the conversion of 
overseas net assets. The surplus on the sale of the interest in A.W. Bain Holdings Ltd will be induded in 
extraordinary items in the second half of 1976. 


THE 


TIME 

SAVERS 



WHEN YOU WANT 

SPEED*SECURITY 
PRIVACY-CONFIDENTIALITY 
CONVENIENCE-COURTESY 
COMFORT+SUPERB SERVICE 
CONTACT 
The world’s largest 
civil operator of British-built 
H.SJ25 Executive Jets 


For more information phone 
0582-24182, telex 82185 
or attach your letterhead 
and mail this advertisement to — 



M c Alpine 


Aviation 


11. TO/76 


DeptD 
Freepost Luton LU2 4BR 


U 


■x 



FIDELITY PACIFIC FUND S.A. 

INCORPORATED .UNDER THE LAWS OF PANAMA 


.Notice of Animal General Meeting to the Shareholders 


Please take notice that the Annual General 
Meeting of Shareholders of Fidelity Pacific 
Fund S,A. (the “CorporatioiO wU! take 
place at 2.00 pm at ihe Corporation^ 
Principal Office. Oiitcrbridgc Building, 
Pitts Bay Road, Pembroke, Bermuda, on 
October 21, 1976. 


4. Ratification of actions taken by the 
Investment Manager since the previous 
Annual Meeting. 



oan Board 


5. Such other business as may properly come 
before the Meeting. 


The following nutters are on the agenda 
for this meeting: 


1. Election of Directors. The Chairman of the 
Hoard of Directors has proposed the • 
re-election of the sc\en existing directors. 


2. Review of the balance sheet and profit and 
loss statement for the fiscal year ended 
May 31. J976. 


Holders of bearer shares may vote by proxy 
by mailing a form of Certificate of Deposit 
and Proxy for their shares obtained from 
the Corporation's Principal Office in 
Pembroke. Bermuda, or from the companies 
listed below, to the Corporation at PO Rax 
670, Hamilton, Bermuda. Certificates of 
Deposit and Proxies must be received by 
the Corporation not liter than October 2L 
1976, in order to be effective at the meeting. 


3. Ratification of actions taken by the 
Directors since the previous Annual 
General Meeting. 


By Order of the Board of Directors 
Chariest. MLCoDis 
Secretary 



Julius Baer International 
3 Lombard Street 

London KC3V 9ER, England 


Bank Julias Baer & CoJid. 
Bab nhnfstrasse 36 
8022 Zurich, Switzerland 


Rowe & Ktmm, Hurst-Brown 
1st Floor. Gty-Gsrfe House 
39-45 Knsbniy Square 
London EdAUA, England 


The Bazdc (ffBennsdalimited 

HamH too, Bermuda 
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is anjdoctt to acquire ^ 
y near to main 


fan J suitable for (esKlaiCuIt 

cmplovmcncaren. 

LB.CkidudcsNcwTde3lHomw f Ko«hemldcsiHi3me#, 
iUptc Homes and Trollope &.Cofln Homes. 

Wc build aJl over the country- taaHhotuettyie* and at 
nil price icrei»- >. 

S i rjighr Land Pu rdusc orPjrtnmiiip Tkzia UK cq»«dJT ." 
MViiptdH&With private iandotmen ta- local amhorfeie*. Cash 
w Sh.m E xci a^ Dtahconndfixdforc o <optny pu tdi »c ' 
and stffcumy ot intonmtton Mfcguarde J where dcrirahk. . ; 
Me). Burton, 

Road, Croydon CRS JAR 'lilcphooC 01-689 1266.: 



Vi.’"-*?-.* 

•V « Ik A?., » £-.**• * --w» 


THE IDEAL BUILDING CORPORATION 
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®®PokmetabIe 
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fr. the convenience of readers the- dates when, sbioe-of the 
mpdrtaot company dividend statements may be espected in 
ft lew weeks are given in the 'following table- The dales 
are those of last year’s announcements, except -Where the 
ming Board meetings (indicated -thus*) have been, officially 
should be emphasised that the dividends to he 
not necessarily be. at the amounts or rate* per cent 
the column headed “Announcement last year-’* Preli m i n a r y 
usually' accompany final dividend announcements 


Announce* 

■«, >■*..> : Due menrtast 

a-us ¥-; > *c: . : Nov. io. mt 12.3% . 



.. „ ”J 1? r v?Vdw* ■ ----- 

^ Js ^iSwrae-oct m-nK.M.?*« 

(j^^f^MeWB-Oet. 2*. PfcwItJB%- 

-/■ jaiiOBU - 6ct. : Sf-. tat-5K .'••• 

r,; _. jiov. it im. nmt 

• _/ ■.-tfVl ‘''-JjJ ■ 

Fir Ida. OR. 1Z Fhul 2&4% 


£**! ijoM 


f -■ 




c r - 

’ftc i:. 

* i-- 


— p- . -r ktjmo. wet. ruw 

Das ...Oct. 11 Final 3.1% 
l saa ..... Jtor". 4 lot. 43% - 

Re 


Oct. a nut s% 

...Oct IS lot 0.1% 

Sum -Oct. 13 Im^'SJTi . 
arty ...Oct. 25 InL ia%- 

withy . oct. u lot. 4 Jain 

V Oct 11 Final L}JBY. 

M. J ? .*■ ^ ^tflope 

''St.vri » Fa» J33J7?i 




V- 


v -' c-a ?lrtrtelnr. . -Oct or lot 0.44% 


TkSUWWV- 
DUC ‘-J ';B*« be* 

•• yew 

..HiB Samuel .— Nov. » JSti M% 
Hepworth fj.) ..Oct M Hftal22*4 

laser ■ JJov. 7. FBtoJ 9-tt 

London Brick ...Oct. 7t‘ tttW* 

Lucas . . 

Industrie*. -Nov. IS . Final 4% 
■Marks and ' > ' 

•; Spencer .Oct-. JW In*. 7^388% 
■Metal Bax ..-.Nov. IS lab U% 

Mruor Oct tf-ttL-lJS; 

Minster Assets No*, tl --tot. W%. 

-Mothercare Oct, IS 

Press (Wm4 .-Ota. SS tot 0^4% 

-'■Reed 

1 mania tlocjtl. - Oct . 24 Uifr KU% 

*800 Group . \0T. -33 
Eainsbtmr «J.) . Nor. 12: tot, 

"Storey Bros. ..Oct 15 tot raj.. 

UBM Oct -3$*Jfak $MM. 

uds oct. i«:tot urns 

Unilever- . ..._ Nov. li Int-DiV 
Unilever W... Nov. II to&'-UAK 

Whitbread .Nav. 5 tot *7% 

Wobeto- 

Hushes .... Jtov. r.'.Ruf.iaJU 

• Board meetlncs WinH. -.'. t Rights 
Issue since made. tTW free. IScrto 
Issue since made from ruareeo. . - 


MERNATIONAL COMPANY NEWS 


Bruxelles Lambert interim 
profits show decline 


BY DAYID CURRY 


BRUSSELS. Oct, 10. 


June. 

In 


w’; 

T 
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u 
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ome Office ‘delays’ 




"'t 

U ^tacked by lawyers 

£ 3&3ritisb Legal Association have yet to hear tbe resnlt,’’ said 
a i E^_ay attacked the Home Mr. Gordon. , 

iT -. t ~~ L ^;or “ blatant dawdlipg and 3— Delays in retearit^ -LaEZlo 

' I rTTig 11 ous delays " In 1 making Vir&g and Luke Dougherty, sea- 
•'* t?jis teneed for shooting a poller 

OTltC'-Oj 


Ur- 1ii>rr« n - r.i« w inn The seen- and shoplifting, in 


ceman, 
i-jjf 'evi- 



i -2T - - . ■ “ lu uurn ^ Mr> Gordon said: “ ine Jioane 

7 , '•»*■' ’. cords Office . to security Q^ ce seems, so .^caphbhi- of 

-r.- ;rY prompt and effective .-. i action 
rsr ;v«-I*he announcement Ja July generally that some of us feel 
an “urgent ’’ review qf thought should be ^tvm to 
,T, : ' - ’• istii: *. : .s^Jh Into ylpliirft.CTtae. 1 •* We i ““ 

*¥&’-' -■ ■ 

' ':“v~ : T ■- • - , . . 

iiTai i n oi If A n r 


dis- 
mantling the Home 0£^ce set-up. 


i-i 


ouncil to consider 
Management report 


:r« -. . DONALD MACLEAN .. 

.. r -' ' ^ CONSERVATIVE West The council is' concerned about 
’ District Council, which Its labour .costs rising .in rela- 

substantial . cut in the tion to a falling capital spending 
‘--.irs’.x of .jts salaried staff, will programme. 

r: meeting of its policy and 1 

! ; vises’ committee to-day to' . ■ 

■ s a report on. its manage- 


Moscow visit 


wk^sts 


■ council -recently warned 

ar-400 salaried staff that OFFICERS FROM the Anny. Staff 
... , ..je of financial difficulties College, Camberley,' have'accep- 
“ . . • redundancies were pos- m invitation to' viat the 

"■ 1 iL ,0 ISS2iiK'’^ 1 S SovIet *jw®n from Ocfejb'er 17 

; "d establishment was to be t0 J 21 t0 f m f et J the 
iv 33 posts, or. over 8 per. students of the Frunze Mint a r y 
:: r- :*:y April. * Academy, Moscow. • 


v:r ; - 
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Economic Indicators 1 


■■r INDUSTRIAL PRODUCTION 1970 

=100 - 

• / 

- 


• ■ ■ - ■ 



S^dwnge 


Aug. 76 

July 76 

June 76 

Aug. 75 

f on year 


131.4 

1307 

130.0 

112.9. 

+8^ 

■many 97& 

99 J> 

11IL2 .. 

91JL* 

- +7.1 

i 

103.0 

92J> 

116.0 

. 98J0L 

+5.1 


71.8 

131.4 

119.2 

59.7 

' +20.2 


July 76 

June 76 

May 76 

July 75 



101.9 

1004 

104.1 

iooj> 

+L9 


June 76 

May 76 

April 76 

June 75 



• T2Z0 

: 121 J» 

'■ 122f> 

.-I.12JD 

+»J) 

.1 

123.4 

119.2 ■ 

-.1244) 

112J 

+10J) 


.jblic Works JLoan Board rates 

|T£ !>'.• Sbi^^ ion-ciuota loans B are i per cent higher in each case than non- 

oans A. tEouat- instalments of principal, t Equal repayments. 
. Effective from. October 3* 1B76 

r : >. ■ QfNrtKtoWM rewiM ' ' ■ Nanhqtwm toanr A* waW 
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COMPAGPflE Bruxelles Lambert real estate interests have per- 
expects io end the year with formed well. 

J i eRU ^ tS uk ^5 Widening the scope of the re- 
SSv wm P° n t0 lhc first Dlne MW-te the 

Ju' short 1 ?? 5 directors pick eyt a number of 

outcome. This emerges from the hichlhhts Thcv refer for 

half-ywrly consolidated figures to the inmase in the 

ivMiid be inmS Pi iSSUt M Be ^ RIUI ? 8 company's partieipation in Com- 
wi^*h d holding group. pa -ni e industrielle et Financiere 

which run up to the end of des Products Amylaccs from 13.5 

. „ _ , tu 41.5 per cent. This concern 

BF6*>7 panod profits of holds a large portfolio of in- 
BF627.8m. were rocorfed pre- dustrial stocks in the cereals by- 

products sector and has a "siq- 
laSt y T‘ SiaMOt” cash position. Its hold- 
However the 1875 figure was In- in „ s include NV Amviutn* 

S' Sntf R&rfSi. ■■■rt.'Tt 

partMrahip Lamberts Urmted Staley Manufacturing Company. 

The decline in investment in- They also refer to the deal 
come, particularly the losses in with Cobepa (-the Paribas ope ra- 
the Iron and steel sector which tion in Belgium) and Frere- 
is an important element in the Bourgeois to put together the 
concern's portfolio; the dividend majority of their interests in the 
freeze imposed ' by the Govern- Belgian-French steel industry, 
ment; the depression on the stock The three groups held a scat- 
exchanges minimising capital tering of shares in relatively 
gains from share trading; and minor producers, but -the oppor- 
high costs have all contributed tunity has been taken to put to- 
to the lower profit levels in 1976. gethcr their holdings in the bi 
However the company notes that Walloon steel-maker Cockerill. 


Rolinco profits rise to 
Fls 70 m. 


BY MICHAEL VAN 05 


AMSTERDAM, Oct, 10. 


ROLINCO, the Rotterdam -based prices. Further details will be 
semi-open end investment fund, announced this week. 

r.r'.rr 1 ■"><■ company’s annua] report 
197H.76 have risen from Fls.BBm. J3 11 ^ 

* pi 7n 1-- in tne two previous years, 

mhi.i. i Bnlincn hart paid a tax-free cash 

th Prfn r™ i m ^ PvIJ of dividend charged to the premium 

thl ™ t f a 7 reserve of FlsJ> and FlsS.50 ffor 

the annual shareholders meeting 1074.75) rp-jnpr-tivpiv 
on November SO it will he pro- I „ res P e 5 tivpl - v - 
nnsed that 5 per cent in stock Rolinco chairman Mr. Ewnld 
from the tax-free share premium Brouwer was reported to have 
reserve will be distributed. The commented that the warram was 
entire profit for the year will be granted to enable shareholders 
allocated to the general reserve to profit from improved cxpec- 
account. This becomes possible tatinns in the near future. He 
since there is no fiscal obligation added that although shareholders 
to declare a dividend. can look hack on a difficult 

Rolinco also announced a period, the si tun tion has im- 
novelty as, in addition, existing proved in the U.S., Japan and 
shareholders will receive a war- Germany and this was expected 
rant f option) entitling them to to be reflected in share move- 
buy Rolinco shares at fixed ments in the near future. 


A & P 
reports 
earnings 
surge 

Financial Times Reporter 

GREAT ATLANTIC and Pacific 
Tea Company has reported a 
sharp increase in second quarter 
earnings. According to the 
company, ncj income for the 
trading, period ended August 28 
rose to almost $10.7m. (43c a 
share) from last year's restated 
second quarter figure of S3.8m. 
(16c a share). 

Sales on a similar basis of com- 
parison improved approximately 
14 per cent, to about S1.79bn. 
(Sl.S7bn.). 

These results mean that for 
the first half nf the fiscal year 
1977. A & P has generated a’ net 
Income of SIJm. f6Sc a share) on 
sales of S3 52bn. The compar- 
able figures for the previous 
year were a net loss of SOJBm. on 
sal^s of SH.PShn. 

The chairman and chief 
executive of the company, Mr. 
Jonathan L. Scott shuted that 
“the dramatic percentage of 
sales increase experienced last 
year . • . has moderated to 
more typical but very satisfac 
tory level." 

The presence of substantial 
extraordinary items in the 
accounts makes precise com 
parison between the two trading 
periods difficult. The second 
quarter figure, for 1977 include 
an estrnnrdin.-iry credit of 
P*.4ui flSc ;i share), and this 
item brines the total for extra 
nrdlnarv itein, j n the first half 

up to S7m. f28c a share). 


MINING NOTEBOOK 

Selection Trust and 

1 

that Teutonic Bore 

BY LODESTAR 

ITS THAT Teutonic Bore again, from 54p to BOp before reacting 8t least two years away from the 
Caution is still the watchword as to 76p which was Friday's dosing feasibility study stage. There is 
preached here last week. But level. Selection Trust, on the also a . ferro chrome scheme at 
the talk in Perth is becoming in- other hand, have been far from Dwarsnner in the eastern irans- 
creasingly excited. So much so in stirred, having fallen hack to 370p vaal where an jraplementancm 
fact that an official statement may In line with the miseries of the decision is expected m Ute nrsr 
well be forced out of the senior U.K. industrial share market half of next year in conjunction 
partner. Selection Trust in spite It is thus no wonder that the with overseas interests, 
of the understandable reluctance analysts are now tumbling over Despite ns initial dtsappomt 
of a conservative mining house themselves to make a case for ment there GFSA remains active 
such as this to issue piecemeal them that goes beyond the age-old m Brazil where, Mr. Lou w says, 
borehole results before enough argument that the slake in A max the search is specifically tor a 
evidence has accumulated at least alone is -worth more than the small high-grade mine widen 
to give some preliminary idea of Selection Trust - share price, could be expanded into a rnr^ 
the size or this particular copper- Brokers James Capel probably low-grade mine. And. of couree. 
zinc orebody in Western Australia, sum the matter up when they say the company is still ioowng tor 
This was underlined last month that “either the rise in the price extensions to its West Wit line 
when it was a query by the Perth of Selcast in recentjmontiis Iscom- gold minei u GFgA (QQQp 

^London) are re- 


Asuas turnover 
declines 9.4% 

By John Wicks 

ZURICH. Oct. 10. 
THE ASUAH Group, a Swiss con 
cem headed h«* Allfiemeine 
Schweizerisehe Uhronindustrie 
Neucbale). encased in the manu- 
facture of watch components and 
watches, recorded a decline in 
turnover of 9 4 ner cent, for 
the first half of 1976. 


Money and Exchanges 


Bank of England Minimum 
Lending Rate 15 per cent 
(since October 7, 1976) 


while one year local authority still surrounded the West German 
bonds were placed during the mark over a possible revaluation 
week at par, with a coupon rate of The mark closed at DM2.4400 
-Tho n.„i , 13 P? r <*nL, i per cent up on the against DM2.4437J in terms of the 

t Ba "k of England Minimum previous week. U^. dollar. While conditions 

Lending Rate_ was hoisted - per Although sterling ended the within the European snake 
cent to a record 15 per cent on we ek only 65 points down on appeared to be less strained, the 
Thuraday as part of the Govern- balance against the US. dollar at French franc lost ground with 

$1.6620-1.6630, movements during the Government's anti-inflation 
0131 umc were sometimes wildly measuresmectlngwithstrongpro- 
ei 72. tlc ', , r , . , . tests from various quarters. 

7116 leveI of busjn L e ^ s for * ],e The Italian lira managed to 
Ut* ?T eater P art w « s much lower than recover some of its recent losses 
m .951 per of recent weeks and the prevail- aided by stem measures intro 

51 “ . iT ? K 2?“ ®i rke . t 1 tended *0 duced by the authorities. 

At the Treasury bill tender on rise to substantial movements. 

Friday, the average rate of dis- On Wednesday, labour news A ,5.°, we ,K^*_ ar f°^ ce f n 
count rose by 2.0059 per cent to from the motor industry saw the c *ted their concern as to how 
14.8807 per cent rate down to SI .6370-1. 6380, and sustained this recovery may be. 

Day-to-day credit did not appear although this was only temporary, ?Y£ rage deprecation o* “JB 

in sufficient quantities for the first the pound was hampered In its J-i' 5 *- d0 *!, ar ** ca r „ ated v b ; v 
part of the week and the Bank of effort to produce any sustained Morgan Guaranty of New York 
England alleviated the shortage recovery, by an almost complete widened slightly to 2A3 per cent, 
by buying Treasury bills on all absence of buyers in the market. lnK1 J — 7S P®* cen t- the previous 
three occasions. The three-month discount on week. 

Conditions Improved after this sterling against the dollar. Gold lost $2 an ounce in the 
and while discount houses man- widened to 5.35c from 4.65c, while London bullion market to $113}- 
aged to balance their, books with- the tirade weighted average depre- 114J. The Krugerrand finished at 
out intervention on Thursday, a ciation of the pound, as calculated $118}-120i (£711-72}) from $120- 
slight surplus, had to be mopped by the Bank of England remained 122 f£72}-T3J) the previous week, 
up by the authorities on Friday by unchanged at 44.7 per cent, Its premium over the gold content 
selling a small amount of Treasury although on Wednesday the cal- widened to 4.49 per cent from 
bills. culation showed a record gap of 4J20 per cent domestically, and 

Local Authority rates tended to 45.7 per cent 4.05 per cent against 3.77 per 

increase in line with other rates Some measure of speculation cent in international dealings. 
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tot; tour years 8-8} per cent! five years 81 - 8 | per cent. 
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Vienna- 

Aincn- 


Ihree month 


|fi 4D 5.50 a pm. 
5.7a a 63 c. pm 
64 5 4 c. pm 
par 20 -.die 
9} 11 } -ire rib 
1554 U J 4 e- <Ut 
ih - '■ « w. (lb 
525 725 n dis 
[Oa 7a .in*Ui» 

74- 54 "re pm 
144 154 l.jjii 
|24 44 

75- 66 j<ro pra 
6.6' pm 


EXCHANGE CROSS-RATES 


e «4 54 in 
2« 4* me pm 
55-25 ihv pm 
6 5 ^.pm 
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Stack Exchange that brought pletely crazy or Selection Trust in Johannesburg GFSA 

about » reluctant admission that is not reflecting the- enhanced cum premium in London) are re- 

s ome thin^ interesting was indeed prospects for its Australian /tardea as a sound long-term noia- 

heing investigated. I am all for interests” .jng- But over here . 

Selection Trust's attitude. But Others are stressing; the value ^rieveson, Grant are not «> en 
drillers' "ran dm others are noto- of having a stake in a group that thiuiastic m their latest ZJ-^ge 

rious for their share market year by year Is proving its review of the South African mia- 
activities and .Australian stock exploration skill with the Detour Ing houses. 

exchanges these days are equally prospect in Canada and the Th ey expect a further cut in 
noted for their often embarrass- Ajjnew and now Teutonic Bore the 155 cents (lOfipj dividend and 
in® easemess to query a company prospects in Australia. Capel's reckon that GFSA holders who are 
when its shares have moved by conclusion is that, whereas at the looking for a substantial iraprove- 
more than a cent or two. moment Teutonic Bore is only a ment in the gold price “would be 

In this case it was originally the glint In the prospector’s pan, if the better placed in a good quality 
gyrations of Selection Trust's diamond drilling proves a mine, producing mine” or Indeed in 
Australian offshoot Selcast Ex- Selection Trust at below 400p look Union Corporation (230p). 
ploration that prompied the query, “good value.” The price was over Meanwhile, to-morrow will see 
Now it could well be a whisper in 500p earlier thli? year. publication of the parent Gold 

Perth that one of the first dia- 
mond drill holes on the Teutonic s-arpe a — 

Bore property, as distinct from VxroA DraHCu6S OUt 
the previous percussion drills, Jias 
given some exciting results. 

SSSST’ls'SSfyiS “ir “S considerable interest not only . 

sR,?.s r re*^: sa*s*’ T,n share ]oy 


Th- The shake-up in the Consol i- 

dated Gold Fields group is arous- coming, 


Fields results for the year to 
June. The main hope is that the 
forecast full permitted 10 per cent, 
rise in the dividend will be forth- 


cent, lead and 120 grains 
tonne over a 36-metre (IIS feet) 


band in a hole which has gone J* ,hat ^ as attracted most attention 

has been the move out of 


down 10 126 metres (413 feet). 

If true, these are exciting re- 
sults indeed. But they are only 
from one hole in a series which 


platinum, generally taken there 
as putting more faith in gold than 


This column's favourite tin 
share Ayer Hitam has now 
climbed afresh to 3X2p. In our 
market report on Friday we 


In that "metal, a controversial 


V1CW So the 1 recent 'indications anticipation of a broker's bullish 
have already got ^aT'the 44 oer^Jm oJ?ned Gold circular on the subject. It comes 
up to five and will have to be FiJidTofS outh Africa is looking from Laurence, Prust under the 
followed by many more before . 5 “time loM-renn diversities- heading, the Malaysian tin-mining 

bon taw n»n"|old li.terem ti.‘ "tto rl* bas only jun 

caused more comment out there 
than it might otherwise have 
done. 

Coal figures high on the list 


there can be the slightest indica 
tion whether Teutonic Bore will 
be. to quote one Perth comment, 
another Kidd Creek or just an- 
other false alarm. 


but not perhaps if the U.S. lends 
its full weight as a new consumer 
member of the CounciL 

In a detailed analysis of pros- 
pects Laurence, Prust still put 
Ayer Hitam top of the possible 
capital appreciation tree followed 
by Southern Malayan. Gopeng, 
Tronoh and Malayan Tin on the 


scene, 
started." 

It appears in front of a week 
in which the International Tin 

_ , , . na . n „ nrps nien Dn IIS . Council could once again upgrade 

The reference to Kidd Creek was -astern Trans- buffer slock manager’s “floor” 

apparently prompted by the local ^ a nd “ceiling” dealing prices for 

theory that the find is in the same fte mwaL significantly, the 

host geological environment as boui® aneaa to rest me deposits p e nan» nrlce last week broke 

that opened up by Texasgulf at dwmeatfff'ThStta above "th? present ‘'ceiling” of 

Timmins m Canada which touched 913 1,0 J 1 ? r aomesuc use. inere is 0x11*00 - nicul indicating the 
off a share market boom back in speculation in Johannesburg our tS ITC ooSd 

1964 and which turned out to be ^ition to Uft k m Sm.300 or e^n h^her 

into rich reality. But in those Esconi power - station. Danga, 
days the American company, now towards the end of next year. 

Canadian controlled, was able Vogels, it is thought, might come 
practically to prove up the entire bi to this coal picture, 
orebody before having to make a GFSA chairman, Mr. Ian Louw, 
public statement. drew attention to a 

The partners in Teutonic Bore “significant reserve of high-grade 
are primarily Selection TYust and coking coal " jn Rhodesia near 
Australia's RUM Holdings under Beitbridge. a very scarce com- 
rheir 60-40 exploration agreement, modity indeed In southern Africa assumption that all will eventually 
Western Selcast is the vehicle in with Iscor likely to be an eager follow Ayer Hitam and Tronoh on 
which Selection Trust has a 75 per customer. Reports put reserves at the emigration trail so adding the 
cent, stake, which makes its direct 15m. tons but with drilling still investment currency premium to 
interest in the new find 45 per in progress a much bigger ton- their share prices and throwing 
cent., and Selcast Exploration 20 nage is expected to be proved up off the shackles of U.K. dividend 
per cent which thus has 12 per eventually. restraint. Even the price of 

cent. Selection Trust's overall Other projects include the Kamunting, not much of a 
stake is, however, boosted to 33 Trekkopje uranium prospect in favourite at this stage of Us 
per cent by the fact that it holds South West Africa where a sub- career, was given a fillip when 
84 per cent, of Selcast stantjal tonnage “could prove it recently announced its pro- 

As detailed here last week, it economic in the light of the pro- posed departure for Malaysia, 
has been the shares of the latter jected demand for and price of The remaining life of its two 
that have been the magnet for uranium " Mr. Louw says. dredges is only some 2J to 3 

the speculators with an uprush This project is believed to be years. 

INSURANCE 

Changes in law on disclosure 
of material facts considered 

THERE ARE a number of funda- occasions when insurers take the many aspects of insurance law, 
mental rules of British insurance legally justified bard line are British attention bas been for 
law which have stood un- relatively few. usually only in the most part concentrated on 
amended, if not unchallenged, cases of deliberate fraud, but the retention if at all possible 
for the whole of this century, and perhaps sometimes in cases of of the “all or nothing” basis 
in fact a lot longer than that, gross negligence. of British rules concerning dis- 

Their origins often lie deep in Because of the predominance closure of material facts, 
the reports of the legal disputes of London as an insurance centre » a 

of the 18th and 19th centuries. an d because of the worldwide lHHOCBIlt 
Though it specifically deals spread of British law through 
only with marine- matters, the the Commonwealth and U.S. 

Marine Insurance Act. 1906, pro- courts these British insurance 
vi des a ready reference to much laws have become clearly estab- , “l a 1081 ta 

basic insurance lav,, for it liahcd ta ttf LgliS- 

codifies the then existing common speaking world. But not, how- f£ ou ^ ^f ve right to avoid 
law, for example, as to the need ever, on tbe Continent, where Sjf contract from inception- 
of the proposer to disclose to the some countries aiply less revere ^ ey h , ave argue ? stron ?. ly ^ 
underwriter all material facts rule*. Vt least £ tosurZac? ottJ w ?>ere the proposer neghgently, 
concerning the risk be wishes to tracts without any international A n £ntmn ^ deceive, 

cover. flavour. 

Material fact is defined as one it was clear when Britain 
that will affect the judgment of joined the EEC that sooner or , .. - . . . . 

the prudent underwriter in fiter there would have to be on] J the amount of his corapen- 
decidlng whether he will accept discussions on the haraJnisation «tion reduced in proportion to 
the risk and if so what cover he 0 f insurance contract law. J5 e exteT, Jj 0 f ? on '< 11 8010 s 11 ™- But 
will provide and what premium Equally, it was clear that simplv t l ey -*?? f nsurers 

he will require. S? costing heaE there woSld 

Theoretical JSrtoiS^to" haraonfre on"™? Indeed - toe Europeans go 

A corollary of these rules is Briti sh lines, despite the enor- th^ 1 propSS5- ifwiSletefv 

that the proposer who does not nimis worldwide influence ^ 'SE5 .nTSv UiSS^Z 
material, facts. British law and practice. Sble ianor^ce Sofs not 

whether deliberately or inadver- For some months now, British disclose then insurers, whatever 

tenlty, and even if some of those and Continental insurers, both their current practice, should 
facts are not within his know- separately and together, have have no theoretical legal right to 
ledge, runs the risk of having been considering a draft direr- refuse payment in full, 
insurers either rescind the policy tive on the harmonisation of The arguments continue and 
or reject any claim that arises insurance contract law. Involved will nnt be resolved fnr months 
once the true facts are exposed, in these discussions at various but the directive may well 
These theoretical strict rules stages have been the Department emerge In its final form next 
are, of course, ameliorated by of Trade, foreign government year. At present, the only cer- 
in9urers having regard to the departments, and EEC civil rer- tainty is that there will be some 
facts of a particular case, and at vants w Brussels. changes in our well-tried and 

the present day tbe number of Although the directive covers long-established insurance law. 


The Europeans have conceded 
this is justifiable in the case of 
fraud and that against the 


fails to tell insurers all he knows 
then he should not run the risk 
of having his claim refused but 


Bid to export 
more to Iran 

By Michael Dixon, 

Education Correspondent 
. PROMISE by the Iranian 
Government to expand educa- 
tion “ regardless of cost” has 
resulted in a decision by the 
London Chamber of Commerce 
to send a 12-member mission to 
Teheran on Saturday to promote 
British exports of educational 
equipment and services. 

The 10-day visit will be led by 
Col. L. G. Flanders, director- 
general of Educational Supply 
Association International. 

Iran, which introduced free 
primary schooling in 1974, has 
an educational budget of $1.9bn. 
a year— less than one-fifth of the 
U.K.’s educational expenditure. 


INSURANCE BASE 
RATES 

t Atlantic Assurance ... 12 
Cannon Assurance ... 11 % 

Address shown under Inmnaes and 1 
Property Bond lahto. 


Midland Bank 
Base Rate 

Midland Bank Limited 
announces that with effect from October 
1 1th 1 976, its Base Rate will be 1 3J%, 
and that its Deposit Rate on 
amounts lodged at its branches subject 
to 7 days notice of withdrawal will be 
1 0J% on balances of all amounts. 
The rate charged on new Personal 
Loans will be raised from 9% to 1 0%. 
(Rate on existing Personal Loans 
unchanged.) 
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Dollar secondary market firmer 


BY TONY HAWKINS 

WHILE new issue activity a $35m. offer. Credit Suisse an 8 per ceur . coupon and a prob- raised *P~^ftJon oo tte 
slackened last week the dollar While Weld has announced a able price of 99i. . complex on of the $ 500 jn- El 

secondary market was actively new £!5ni. floating rate note this There is some optimism about tricity council loan, the Bnu 
firmer, assisted by the combi- tune for the Banque Franchise a continuing strong secondary public sector would soon he back 
nation of the fail-off in new du Commerce Exterieur. market performance in the DM jn the market for more. Both 

offerings and the continuing The notes carry a coupon J per sector over the next few months authorities and banks tended 
drift in interest rates. cent. above the London interbank and into 2977 as interest rates tQ discount of arg ament 

Reflecting the relative strength offered rate - payable semi- may well decline given tne siu- ^ nQ otheT TeasQQ ^an such 
nf the secondary market, the annually and have a seven-year cess being achieved in ‘ t ^ k ■ bardly h , f . when a 

Luxembourg Stock Exchanne maturity. The minimum rate is inflation and the relatively low talk is nanuy aelptui wnen a 
vfeld index for 30 SraolS! set at 61 per cent, as against 61 level of domestic borrowing. But country already has a loan m the 
Eurodollar^ bonds fell to per per cent', for the Bank of Tokyo borrowers— without DM earnings market. But It would appear to 
cent, from 8.6 per cent, a week Holdings reflecting the market —are likely to be deterred by the g0 beyond that. . Euromarket 
earlier— its lowest such level in demand for this kind of paper, possibility of Jp** revaluation, borrowings of this kind add to 
nearly 3t years the trend in interest rates and especially in tne ugnt ot last Domestic Credit Expansion and 

Th ,* ' tWo • probably a-lso the quality of the week’s IMF caU for strong cur- ^ as widely expected, the 

The fact that there is not borrower. rencies to float upwards and COQ( iitions of the IMF standby 

S&SJTSirjSUS in «* dollar, sector too. there •£•« «*>• S&L1J&: 
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grounds for caution on two under the leadership of S. G. Sw Jrs.60m. also on a a? per cent, William Simon is right, we unma Philip I t2.38 

distinct counts. Warburg and post-Och Krediet- coupon was priced at um ana Bre going to hear all about the Larvemer iw.in. , ti.55 

FirsL the gathenng evidence bankeo PR haflken. traded at par. need for recycling again soon. gwtamiiae BaHtm* J4.03 

that inflation rates in many coun- Permanent Mort- Medium-term syndicated He is estimating that next year fa SmrotoiBM kiZ'-'. taiSo 
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which if not faltering at present. A feature of the Deutschmark pe r cent, over five years for one tries will be in the Ted to the 
is certainly less than full- sector was the return of a U.K. $4 00 m. tranche and 13 per cent, tune of some S35bn. Small won- 
h I coded. corporate borrower in the form over seven years for the other der is it then that, some obser- 
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After the very successful float- of the Beecbam Group operating S4fl0m. was in line with what vers, apparently including Mr. 
Ing rate issue by the Bank of through its wholly-owned sub- Mexico has been paying in the Simon, see the possibility that 
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43*, .Ford Mew • 
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45 
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Sm 

14 

U*ie Mar fc.is 

I8sa 
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18 
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13 
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Ui' 

I5i) 
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16ii 

4k 
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33 
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41 1 + 
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9k 
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Ibofi 
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1BSS 
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•Mt. A - . 

31 
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50k 
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23 k 

12k 
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15fe 

bS 
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76i« 

14 k 

Mcmll Lyscn-.. 

23k 
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11G M 

ikt fi 

52 1* 

Mhuj Mjb'rxIIIj; 

61k 

4/tj 

Sl>d.ji torp 

59k 

7b 

Mmsanti. 

fa 2 


'M'-r^an J. P 

53k 


M.rinrola . ..... . 

48a | 

lb •* 

Murj^iy 0:1.... . 
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35 if 

.Nat iso- .. . 

44 

30k 

-NaiCt) l.iic-ratra 1 .. 
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Xationxi .... 

13k 

lb 
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22 / 1 
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Nat. sere re l»i. 

liar 

3/k 
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42; « 

22;- 

Naumiu 
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41k Huyal Httidi.... 45 
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8 : Ryder »\>tein — , l3ba j #» * 

39 i, ’-iMeway Mores- , 43 j 
33k Jne Mjuwak.j 385, 

34k Hkis Psper_i d 6 i* 1 6.75 

30je -santa le luda... ' »3 j lyr, 

3 ■vm: ..... ' 3 , 5.57 

3** ?s*uti litti/...... * k j fjflsa 

16k ^hlli/ H-cohng. 17 2Uk 
7o -“mlnmhr-etr . . ' 99k- • ;«i h 

14k 105s ! 43 ;, 

111* wm'l il!* i/7* I J-J 1 

■5k r-nd.f - 1 Vrei. 6 -e ; 511 . 

28 <« 


CANADA 


14 -rea 1 '.iiuiuer*.. 

23 1 j .Tengraa* 

12 : * t/sik' ■l».l) ; 

61 •» Teat* If-.+i •id... '■ 

S2k vMH.it ■ 

47-jy Tiiell Mil 

Z« nJ.ie:. I -an, port. - 
la-k *i*imi.. .... 
32 


3.10 'ADoey lileo Proyi 6k 
Sw lUdtlbl Pa t «.T_.. J Hv, 
2.90 jVjrolcu Kegle... 5.35 
19k j.VlamAlu minium I 231, 
23lj 'VK..ma mere .. . | 

21 ikimca iv,k 

15 IIbiii. Mootnel.. j 15k 
37lj iliaoh Nrtsa.Sonrisj 43 
7 tf HbML- Haanttrcaa. I 8 
43 iBell lelrplaxte 49 'i 


MwakeWbari...! 220 1-5 
Mixneh. Ituckrcrw 440 [—9 

\m-kp wnan n 80.5. — 0.5 

Predsauf Dm. llWi 142.5J— 1 
ilUtftn Wta Kled ■■ 15 1 .6- - — 0.5 

Sclienn*;^ _! 317 1—1.5 

sH-mens..— . • 2b6.2j— 2.8 j 

aud/uckcr I 1160.3!— * - 7 

rbvasen — ; 111) ,—0.9 


,14 4 JZ Urtnnr. 

10 - 

lb | 2.0 

I a n TOKYO*! 


208 I 24 [ll.a I PW 


68 1+0.1 10^1 
37.5i-*l | - - 
162.1; — U9 I 28 , 
184 -+0J)| 10 ■ 
79 -0.1 ; 20 | 1 


12 J 3.6 rbomtoo Brandt. U 166 | ildJTE. 7.7 

14 4JZ Urtmir. I ’-.4aj'+l j ! _ 


ewilp.{Pl.lU/^.l e6^i — OJj 14 ! 

WjuSdiVa-HJOi, ?U.-M| »*Ulf|ES StGCK S-N 

RoberotPUflJ.-. lBo^i+OJ 25J| . f * IV 

MAlXnrorta iW\ Vk > .1 


Kolinoo (KLfiOia—l .139 >0.9 


llorento (VL6Cb 1 15.1: +0.3 I AB ! 


360.3<-1.7: 19 


llu ,-0.9 


v'errun A WestBt, 303 -1 


MILAN 


15'r U«>a- la-lee ln>l'.] 



1 Price i + »r 

LMv. \u 

•Jc*. f 

1 — ' 

Lir+ ' * 


Ilk simi-i hu,..' 


8J* 6P i. atuuta * 

9 k biV'-an 

3.J rUruiu.- 

27-t* v.aia»T P.»eer 

81; '-'aiDvla lenient. 
4.7U luBiif la N . VV l^ini 
24*8 usn lii>;-UiiklHim 


Auu-la Pri* 
AMI 


Aumim Fin ..„...! +.U7J 4 20 


Ha«‘rti - . ; 

Hrela ' 

Hlirt/n - 

•fantreti 

U"A».h. 1 


959 * 14 : 
2 139 *54 
8.530 + ItiO, 
6.650 50 
1.566'+ 15 


7 5.0 

17 i ‘Prices . + 1« 

20 d.l Oct. 9 I Vesi •' — ■ 
16 2.5 j 

19 ' 3.7'Asalulilaro.. . 321 — 1 
14 6.4 tArooa. 474 1 

20 | 2.9 DM Nippon Print! 496 . 

fill) Photo Mini..- 607 —9 

liiiadn - a- 5 

Ucauia Motors— „. 630 4 

I/. I loll , 301 -4 

LMv.'Vut iio-lonado. — —.'1,71 
i. irr - * Jat«a Amines, . 14.170 —10 

I Kansai btad-Pa I b66 

I kHMIU. I 350 —18 

) Kulrtta : 335 —1 

ISO- 4.2 { Mai snsliita Ind—' 615 .-1 
, MnsobitlnUaawJ 4o2 ; I 
165 6.8 | VtW«»ldil*l Hmvy I U1 
- . , Mitautdsbl Oorp..f 412 <—3 

I Miuiit 4 Ux 438 '-2 

.Ubealtfistil : 460 !-2 


‘Prioea , + or , UnTxid. I Tokyo 


Rrerw DntdKF12£i| 1163)r-02 

Stembuw^ Dukl £36 +5 19 . 

Tokyo PucHiffr-Sl 94.5, iSOJ l . ' — 

L'mleewIflJsOJ- 106 ;—3 38* I’- 


S f. ' L'mJwr(fl^3)_ 106 i— 3 3B*l-+.t-i 

— ' — j vikiiwHea-int-sii 34.5: Sn-n.i: ;. 

14 I *2 ! VMF Stark 85.5>2.5 ! 14 f . — * 

- ; i.i 

lb : i.9 i OSLO 5 - ts 

15 ! J A ; Pnro 7 + IM ;Dlv,> ! 

Sif-J: Cct.S lutwwi — I % > 


18 1.4' 

U 2.0 j 
30 ' j.o 1 


Herat a UmI 

licrrCi^arO 


109.6 -0.5 19 | " . 
112.5-0.9 6 


m • fini LrolT'snik 117.6—0.5 ,10 r 

-X . °-r! hiermrei 562k * 21 ; 2U « 


S'5 * Kreditnusea ..... I15*r — 1 ,10 Lf - ! -- s - 

f-f .YorakHTrlroKE^- 264l S l+4k : 13 - 

1.0 1 Orkla I nd . 92.5.— 2.5 j - ! >; 

1-D • Sturebrerot 137-*|— k ! 10 ' 


95* [Bril. PetADB.... 9i* 
253* Brre.-lr«ay Glass.. 29k 

11 jBnmosrick. 161 , 

173* iHuL-yruB Lne abk 

9 k hudd 18k 

6 iHnlore Watch. 6k 
32 'UDriuuttea Ntbn Ilk 
84 .Hurr.ius'Da.— ... 66k 

50 iJsmptiellSoUD... 43 
Z3 isaidinn 1’acttie.- *1); 

71, : v«.unl Kandolpb.. 7 k 
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12 kmersUaurnl 13>a 
177, Oirwr Hairlfv.. 19 1 !? 
541* taler | >11 la "I re cl- 65 k 

46k *. a |i3 64J, 

42 k '. elane^V'.irpu., 42k 
15k i 1 - eat ml A >.W...., i7 
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37k 
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49 k 

20 

58k 

46 

8««U 

6*1* 

22k 

54m 

36k 

.Gkoenrt Food*..,. 

*3 

«2k 

34i» 

26fe 

] Gen oral Mill*..„. 

all* 

»■»* 

73k 

58 

[General Mmaa,. 

'Hen. p.*. Ceil.. 

72 k 

14 

191* 

16k 

19I« 

Z3k 

56U 

Mk 

G«n- Slfraaj 

[lien. Tel. Kkct.„ 

5212 

90 

30k 

24 

28TB 

62k 

26k 

18 

lire 

44k 

29 k 

9 

5k 

'G<::i«50r>.. 

9k 

5Sk 

34k 

30k 

|toeor*u» IV+ftc... 
Oil 

4+-I 

65 

194k 

152k 

192k 

845* 

38 k 

27k 

'Gillette 

27k 

271- 

29k 

18 

.Goodrich B. r.... 

25 

19k 

28 k 

20k 

Goodyear Tin*.... 

+2SS 

451* 

39k 

16 k 

Uout-i 

25k 


S3i a xi’C 

15k N«|Auce Inie. .. 
191g Ken- Engiii&i El. 
251, New Ka^nui Tel . 
12k Angara M-ibawk 

Ilk Niagara Tharc 

12;, N. L. induftCnee. 
64 X«rrtalk4Wertera 


337, -Vmli -NtU Las.. 43k 


22ta Nrtro6ratea P*?. 


15 

7-5 

23k 

181- 

16lg 

13s, 

b8’-« 

48 k 

37+ 

4i) 

82k 

50 k 

26k 

21k 

16k 

10k 

51k 

37*. S 

38 k 

28 v 

40k 

29!; 

59 

29 k 

57 

41 

78 k 

bl5* 

105 U 

41 -i 

21 

16 

bOas 

39 

41k 

27 

5b * 

18 

34k 

24 

47 k 

27 

7 

41- 

671; 

44 1 * 

eok 

22'* 

4k 

l* a 

34: a 

2b 

18> 

13 k 

28k 

23ie 

37ia 

28 

129 

93 k 


« k finiiei 17k 

2 3-...U I..,, i k 

9-5 .«■;> 14 k 

181" ~rti»iliri it Caj. &V *2 
I3-+ BMilJiem l*x — '. i3’R 
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4i) 'huiIk-ii Pe elite.- 32^8 
5U<* TuuUitnillniJwaj K 
21k nreil "linn. „ . *4'* 

10k .'jer*> H-.n-b... »3k 

XT. a 3f«-*: v iiaTi .... .. .-6<t 

28v >V*l/J. . . "2J, 

29!; "tmiitanl ll'and* 29/* 
29 k -Mii.ifnCi.iiuniia «6!»s 
41 Tld.t t;!liiiiiaia...: 63k 
tolk oiil. hi! '’i!tej._.. 75s, 


»Vk ; 27i, 

’< . 22/» 


luiuni lu-iii* .. 1211; 


list. .'I an. fk«-ilfc.- .... 
16 .+ A>h, PaL-iti-: Inv. 
39 ;L-’aru >ii|«i- Oil . 1 
2.55 ,*. irlinv D'Kecie 
5k :.’«»lsr.WiMbi I .| 


Cnemui ' 4.010 - 10 _j 22b. 5.6 J Nresan liwor. ( 517 

Dtilmme i 661 *6 f 76 1.1 ( l*K4K«rbietrmilP.2,210 

Krsta J l.820 » 23 I 1 3*nyo Klectric.... a2U 

ii*. 1.47ft + 43 I 10u- 6.6'ituseMo «... 1.110 


438 '-2 
460 ;-2 


5.0} 

tZ\ BRAZIL 

*.£• 


"Price -+* ai fDl» * 


— ire -iri Ct>*T<ncaI • 43 


Jieilmt !>;*,. , - 
ran i 


8i 2 -'.!iia-iifii| l*-* .. 
33 i.'.itninr*-* 

26!) L'lUtn. liailjnrsf _ , 
111; j--' at 1 , 111111 .* La*. . 

7>| i-.insaiu Midi. .. 
3.3U .iMre lireauree".'; 
55 ,*'e:iwjti Mina . . 1 
52'* (A-oie Mime. 
33n Petroleum' 

25'* i+innoi»D 8re<ta> . 
19 1 , ll<«<iil/ir 
J4 Lliij.ni 
S8>) •. sMin're NuiLe. . 


um-r o* ' * s 

t-mlt .....1 39.9U0}* 1.060 

■rib..-.— 1.956 +a 

reuimiiM... ' l .>.980 + 29U- 

... I hAt I a. 9*7 


TuCitslrand )Ol; 


:Fo'i« Vfit>ir lan.' roSk 


"■yntex 

Un.iv 

li".4inie,.(ir 1 .. H . l . 

.U'Winim. 
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l<a Tel*-* 

6 I -Mirer. 


|reaa«eu'( 


-■U-OiLi 14>, 

‘a7«B 

43k 


20s) iroiiita- 1 1.-, 

5.65 ,'jiini ktl'akmii )*.1D 
24k Oil Lauada.. -41, 

6:« Hawi,er6|..i.«^sn 3 k 

28 Hulliiurt lilk 

24/g Home Mil ' <4i% 
15k IUala><n Kay Mnp J6w 
15k Hii'brn Bay 1 7 

32 Uat<ml>ifl(i,v J')', 

lb LA.C •' i67 s 

22 a**-. 


fcrsta 

n*. ...... 

!)n. Pri* 

Ps>i*Nfi-r ..... 

k (‘iii-mli „...| 

iiitreill ...... 

ItMli-eiWRiiM... I 

Ira l|;a>-.. ' 

Italslili'l 
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U«Jli|i>I.Sn>K . . ! 

Uiiinliulnri I'ri* I 
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■met I- I'ne 
'h, -In A i - , . 

Itnill rj* ‘ 

'.Vfc 

rfnisroenM 

ilumiana* 

.A.r.P.A . . ... : 
-.I.H.I ... . 

5/IIB Vi*emt .. . . 


1.47ft + 43 , 10u- 6.6 * sliiteWo «... 1.110 

878 -'+18 ' IO0. 1.0; "i-ny.w 2.580 -30 

248 i + l - . - ' iilshiMsniw,,... ^*0 —1 
9.9U0)* 1.000 8 Jrt) U.S ! Uk * rt * WHruitaal-' -*26 

1.956 +a ai ).7 J , «3 ,n - -\ 1^9 

.»,98U + 29U- iUc! 2.0 li'h>o Marine— 407 
667 + 27 i li+yu tlrct.Pwr.' ob7 


667 +27 i l>*yu tkeuPwr . 1 *»67 

365 nu, 1.6 ; »ir.lutia Ic5 

7.409 + 189 -HX/! 4.8 1 »« • 1 *5? 


575 - 7 \ 

71.7J0J*650'MWi: i.9 
946 6 j 

.-‘68.61+3.5 
598 i 2 l 

900 --24 fu 7 9 
.440 *-60 Liu 7.7 
992 + 19 

1-8.99 Cl -390600 0.9 
52.5+2.0 
1.78U -20 i - 
6.280; +230200 3.5 
1,400 1 40 :iUO 1.0 
1.160; 17 . 


■ ■1 •■!* Mefnr. 


16 j 1.5 . Ofl. B c Cray ’ — [Critr ,'ip. 

*1,0.7; " 1 i — — 

12 ; 2.7 > Baani Hnml PP. 5.22 -0.05le.lB 

20 . 1.1 : Bfrtcd MlwanOP 2.48 < ro.14 . 

41) f 0,6 Brahma PP 1.29 i-J.D2M.lB .7“ 

11 1.9 | Dot** NanuwOP 0.97 W.L3|J.l6 ■ “ 

ta i {3 ' latjK Atncr UP.. . 3,50 -0.01id.18 

12 4^ { Petrol ires PP—.. 2.65 -0.05lJ.il ■ j" 

11 ; 1-5 aanisriop 2.00 - J.lsjO.12 

10 7,3 i ITunrenuu OP„ 2.15 — [0.10 

It> 4J0 . *«ore t-ru.' t)P... 2.55 , + 0 . 06 ' 3. a 1 ij 

4.2 . Valr Rtf. IW+ PP *.5Z +0.04''. 1 1 

16 i «IJ) i ■ ' - i- 


Some Kfklro Set untie*. Tokyo. 
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F:-*. — Vj 
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SWITZERLAND* 


13!* fesaa l.lj: (jg”, 22 
17 /, r*sn Ui ib i 201 , 


20k imperial „ 20 k 


Prset \ + or 
rra. i — ; 


, . I Ari/ert- . 5.460 - 5 laO 

to ; UHLUqBraLiOin 1.62U 4U 

1-0 : Hretait -H- 1.980 .-20 106 

I LUl.rU*HrL*m.V 1.820 -5 11U 

_ , UH.R.Cenwm-. L520 -20 75 

652 ,+2 

h.B.h^> 1.930 - 20 161 

; hl+r+mteel 3.500 —30 >400 

_ ; Falirujue Xst .. .. La. 70 + 30 >100 
rn. I l Jj. in no- Bre. ; 1.630 /O 

; I ulace hw Hoc*. - 4.60U +20 oO 


v«ic a. &Jr 

Souniv-ftia 1 

VIENNA. 

B. SBW. 22 7tt 
0« Janeiro S.E. . 

. 1 

Prie»- +er Dre.L 

.- tfet. e 

t . - ; « *1 

t. ied:nsn»i«i( : 

305 10 , 

Penmutcr 

340 1 > 9 1 

*ri*vl« -■ — 

724 1 4ft r. 

-ernuertt. ! 

167 A 

-trerr Daintier. . 

150 ... 6 

V«-.,» Ms^nesrT . .. 

379 ■ -4 22 

SPAIN * 


OOnti+f a 

Perea*. 


+ 30 >100 
to 

+20 . oO 


23 Nun wart Airline* 28r« 
43)* Vibwert htfiCni. 49 s 

17?a Norton Simon 20 

14 Oirhialu Pcfre! 17"- 


mte* 31 i-i.tr....;-, 81Ss 


OgiltT Marber ... 25 : * 


16k Dhi., Filitna 

30k Dim — «... 


36k l sjo*-.‘ii 

20 1 r»‘i+ . 

8k I i/Mumr/e .... 
29k Irens Lnn e 
16V, Ironaviav Int’rnl 


Iran- tV.>, ,.j ,\j r . ! JO 


35 

Ilk 

<ftci| 

xOk 

Ainminium...— . ' 

1.335'+ 10 

! b 

14T, 

BIj 

’[tnial 

i**k 

HMIv HliU..^.^.. . 

1.441/ 

- 

36 12 

9 

Itiia-od SiufiM..' 


MHO >.V , 


■ LO 

lb 

11-3 

IQt'pr'i I'lpeLmt' 

)5»i 

Oil"* Getcf — ■ 

1.345 



5+« 

lam m't)'-.n.L<.r|' 


!>». Ito. Part.... I 

1.080''+ 16 

28 

5.50 

3.bU 

-Lu>> 1*,« Lum, >lf 

3.93 

l>o. D.t- lire,... • 

580.— H 

1 a 

23k 

■ I7ia 

Mi.> iiiiii‘ii>Bior*ii. 

Uh 

1 . rmili Siil«w> , . . 

2.586—5 

: lb 

29 k 

20. a 

Mauev iMpiam 

<■2 Ip. 

Pic-lrer tkvrfte). 

bl*0-3 


47 »; 

31k 

lii-lmm- in,i ^i- 

e. 2 

.i’,r,I.Map,J«.|P,t • 

1.150-5 

: 19 


; Uotttfeen .. ..... . -5.595 •+■ 195 110 


2.5 i ninenm 1.492 

! K/relitlanfe 5,900 


* •*: U* 

Wa Cdcr — • J-***.— • jjj® I- 7 < Paa-IliiWina .. <s,e>“u 

Ihh im. Part-... LUBO+IB 28 , 2.. petroluui +.250 

I lo. U-> lice.... 590 -5 ,82 a.8 > j-ho*o Urw^,. . 1.US6 

i. redli 6Bl-w . 2.5Q&-5 ; lb 3.1 . phux PnNki 4.560 

Fie-her .Ikvrflei. 1 ' - 1 at-^Laoereir -.090 

• ■‘»ii.Map.Ji-iF<‘. ■ 1.150—5 . 19 I 9 . j.*-. Gnu. J+uvj.h- /.+ 60 

UmimsoU It k+ii'. 80.500 + 580' 33L 0.9 - rinun*... 2.88U 


La Htspalw 8rtS»*.. -4.305 
Pan-fbiMinic .. <,e“u 


—8 'IBM 
„246 


l5t, 'Cmsatn Trod 17k 

2 Us lUwsu* Airoma .. 28 

26og ;n i*h e Manhattan KU&s 

501, it'liertiioii hit. AT' 38k 
25k .CbeeC»ry;li Ppml.. . 27i, 
54k l-'lwaaie NvaieiB..- 36s, 
59 l : IiIcb 4SU Undsr.. | 61 

9 k '-tiro n»l toy ■ 121, 

101, jClujaVr 19k 

lij Clnnsiun 1r 

181y ii-'init. Miloerna., 30k 
27 s 4 Viiwnrp — 30J S 


24k !G«kw W. K *7;. 

12a, 'Urautl Llntna 17k 

lOk !lJl- Allan Ike T«a' ll--» 
14), illrt. N.i/lh Iron.. iC»3 

13 UrtI'iiuiiiI.,.,.,, 14aj 

Ik Ajiuiier ... Ik 

14 jlrtiinliuau 17 

IfllS !•+«« 4 Western.. 16 k 

20 k Cull Oil itok 

48k Ualliiiinret 88k 

43k [Hanna MiUlot ...' 6l 

14^* jHarii iwdiicper.,,. 15k 

41 ■, , Han it Car-pa iQlo 

31 :8ein^ H. J. 31 

HO iBcMvr llV iO 

20 >i IHealileiu ,. 46 


10 It OttrMKSn.vu. 19 k 

42 PiKD+i'orc. p % „ 6bJf 

56J, Owetre llluare... 54 k 

20 PhuMiei.as 22/* 


15k P«.- Lmtnre^— • 


25 _ lu»+>"« .. 

28-4 In t. ■■nriurnial.. ; 

26>i I.IJ.W '. 

ftl” ;.*hi..-n«>>TT Fobl 

21k I.AL 

19 -4 l A KM. i . . 

15 i.i. I 

10 l-ul’ 


■illi. ’‘■eati.pi Vline-,. 
1U N.fn+-n i+ier^v.. . 
32 NtSn iMcngn. 
8+n Nurna.- Lit 4 La* 


luieri.xsi U 

l4uidirt>vrlt'ft'ri- 
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1430 Aecum. Units — tZZ-7 ZX9[ ] 4.72 


INSURANCE, PROPERTY, BONDS 


BASE LENDING RATES 


; lied Irish Banks Ltd;- 13 .% 
micas Express Banh l 2 % 
glft-Portoguese Bank 14 % 
.’. 'nry Ansbacher. ....... 14 V% 

sen de' Bilbao 12 % 
nk of Cyprus 121% 

nk of. N.S.W. ^ 12 % 

nque du Rhone S^- 14 16 

- ire’-ays Bank U % 
imett Christifr-Ltd..:. 134% 
•eaar Holdings ■ Ltd. i4 56 

- it Bank of Mid. East 13i% 
nwp.Shipiey 14.% 
mada Permanent AFI -134% 

. ipito! -C-& C Pin. Ltd.. 13 % 
yzer,"Bowater Co. Ltd. 14 % 

' siar Holdings 12i% 

larterbonse Japhet ... 14 % 

E. Coates- ,13'% 

' 'iuolidated Credits 12 % 
►operatiye Bank 

Tinthian Securities... 13-^% 

edit Lyonnais 14- % 

R. Dawes 15 % 

mean Lawrie 14 % 

igil Trust 13*% 

iglisb Transcont 14 % 

rst London Secs. 13}% 

itony Gibbs 12 % 

mde Durrant Trust.. 12 % 
-eyhaund Guaranty... 131% 
mdlays Bask 

ilnness Mahon , — 134%. 
Mtibros Bank 14 % 

in - Samuel .^-...■..g 512 % 
• Hoarc £ Ca:~......tl2;% 


‘ Julian S- Hodge ......... 13- % 

Honskong £ Shanghai 131% 

. - industrial Bank of Scot 12 % 

Keyser Ullmann }2j% 

Knowsley & Co. Ltd. ,.. 13{% 

Lloyds Bank 13J% 

London £ European 12J% 
London Mercantile ... 12 j% 
Midland. Bank 135% 

■ Samuel Montagu 13} % 

a Morgan Grenfell 13} % 

- National Westminster 13}% 
Northern Coram. Trust 12*% 
'-Norwich General Trust. 12*% 
P. .S. Refson & Co. ... 13} % 
.-Ro«sm uisfcer Aceept’cs. 134% 

■ Royal Bk- Canada .Trust -131% 
Schlesinger Limited ... 12}% 

. EL S. Schwab 15 % 

Security Trust Co. Ltd. 35 % 

Sbenley Trust...... 14 % 

Standard Chartered,... 14 % 
Trade Development Bk, 12 % 
Twentieth Century Bk..l3}% 

, United Bank of Kuwait 12 % 
Whiteaway Laidlaw 14}% 

Williams £ Glyn’g 13}% . 

Yorkshire Bank - ;.. 13i% 

P Members of . tto' Accepttas Honaes 
C8mm£ue& 

* 7-d»y deposits l«S. l-monlh dCBOtit? 

. IMIS. ' - ' 

t .7-Or aewste on'snmf of HBiUW aofl 
asAet 8*%. np.lo £25.890 W and 
oyer ISSaOO M%. ••- - < ' 

9 -Demsina. iteWHfts Wi- ' 
t Call jjepo*K», jotop QJldo. R)%- 



Abbey Life Assurance Co. Ltd. 
1-3 St. Paul's Churchyard. EC4. 0 l-M 

Equitx FDnd 1?3.0 ?«| -1$ 

Equity Acc... 

Properly Fd. 

Proper? Acc 
Sdec tie® FUnd 
Convertible Fund 
onr-v Fund 
rtf 

Pens. Sttlrolivc 
Pens. Security 
Pens. Manured 
9 Prop. Fd.Ser. 

TT-Wra. 4 


mz 


wZXfiL&rrAim IMS] ~ 
Albany Life Assurance Co. Ltd. 

SL CMdJuribiRteo Sk,®*-*- 0,:o7 5888 

WB^SiM SI::::: = 

77 WL? — 4 — 


Prtw.PeoAcc- 
arple Inv. Ace, 

AMEV Lite Assurance Ltd.? 

Alma Hse-Alma'RtL, Rei flute Relgate40I0L 

5SfflSS^-|p* “sf! :d - 

Triad Money Food. [96 4 UX5| 4 — 

Bart* lays Life Ass or. Co. Ltd 

3SZ Romtord Rd, E.7. 01-KMS44 

Sure lay bonds. f9X0 48.01 — J — 

Current unit value Ocl ?. 

Beehive Lite Ansar. Co. LUL? 

7X Lombard^ ECS. 01-6231288 

Black Horse Bd 1 10245 I 4 — 

1 . Far “Brandts Ltd" see. 

; Ueyds BL Unit TsL Mngrs.” 
Canada- Life Assurance Co. 

26 High SU Potters Bar. Bert* P.Bar 51122 

Growth Fd. Oct 4X5 I. | — 

BetaA.FM.SopL 6-1' 8 X 6 I — 4 — 

Cannon Assurance Lid? 

1 Otympic Wy, Wembley, HAS ONB. 01-902 8818 

BtpiUyVnJlA I 0X51 -DX1 — 

Property Unit [ 826 ...... — 

K*«c. B*ld I'nit — TO -OJO - 

Erec.'EqaSw UnlL_|. 778 -8 — 

Exec. Prop ynil — | 00.91 — — 

■ ■ Current value Oct. 7. 

B ala nc e Ban d — 1993 OftSU-B.M — 

Eqtdty Eoud (778 _ SZ3] -9 — 

Property Bond UX0.9L JXSfl ----- — 

DepnatBond WL7. 107.6] — 

MnsrhAccom-XlnlLj LOO \ — 

Um OkT Kputty MiBrpscc.. - . 

ScLlnv ; 045 265 — — 

Second ScJ R75 190 -* 

*WBfc==|S gi =. 

BUFoad !mo 1140.— — 

#ScIecth«An.Fd...|73 0 77 JJ — 

Capita] life Assnyance? 

Coolston HotuM. Chapel Ash Winn 0902 285 12 

Sefrt.7.- [ 75J7 1 - -J — 

Chrtbse. Japhet Life Ass. Co. Ltd? 

imUmasta-Ko*. SC4. 01-2483983 

5SWES=B * ii : ”l 11 
«=l = 


1 

Tbe City of Westminster Assor. Soe.P 
RSngEtead House. 6 Whilrtouse Ryaft 
Cr^don. CR0 2TA. 01-0M 08S6 

Firs, Unit 109J — „ 93-71 1 — 

PrtyUiu N-7 5X1] | — 

The City of VTminsler Ass. Co. Ltd? 
Rinuteul House, 8 Whitehorse Road, 
Croydon. CROW A 01-68490M 

West Prop... -Wax 505] . — ~ 

Umdhk.._ 483 S9B . — — 

Speculator , .332 — ■ — 

Oi ta Fuad 1368 XJ9J — 

Investors OpL Bd_ 11X7 U75 

Equity Fund^_„ — (34.7 365] — ■ 

Westminster Han aged Fund 

Ptrimoc •— 1,_ J2R2 J — 4 — 

Balance 127J 1345J ...,i - 

day last working' day of i be'monUi. 

Commercial Union Gronp 

SL Helen’s. ].L'ndersfanft,ECa . 01-2837500 

Variable AnAc.DlsJ 30.97 |-iM| — 

Da Annuity Uta--} 12.9Z • ]..._.] — 

Confederation Lite Insurance Co. 

120 . Regent SX WIR BAY 01-4379040 

OEQUity Fund 1868 9XS ._..J — 


Hambio Life Assurance Limited V 
701d tark Lane. London, W1 0I-4SS0D31 

6Hxed Int Fd [1349 12X11 -.... - 

HambTO Equity 113.8 119.0 — — 

Property-— —X — _ 132.9 139 4 - 

Managed Cap 100 7 1061 — 

Managed Acc U81 124 4 — 

Pen.ftop.Cap...-. 1694 178 7 - 

Pcn.PTOp.Acc 2055 216.7 — 

Pen. Man. Cap.— 1466 1565 . — 

Pen. Man. Acc 100 J 1895 ...... — 

bPeoJ.LCap 1168 123.8 ... — 

♦PM. FX Ate. — 1282 135.1 — 

♦Pen.RS.Cap-.- 1103 1159 — 

♦Pen. RS. -tec..- .. 1155 1295 .._. — 

HambroO’wasFd 80.0 84 3] — 


Lloyds Bk. Unit Tst. Mngrs. Ltd 

71. Lrenbard St- EC3. 01-0231288 

Exempt |765 8054) | 950 

Lloyds Life Assurance? 

612. U'adenhali St- EC3M7LS. 0I-SZ3G621 

MU.Cih.0cLB 1 0.91741 J . .. | - 

Oic.5Eq.Urt. 7... 
t»pt. Prop C<cl 7 
OpLSHylti. Ocl 7 


Oic.5Eq.Urt. 7 
upt. Prop OcL 7 

saBfrefcpm 

OpL Dpfd. SepL30..|U05 


L Prop. Equity & Life Ass. Co? 

31288 1 IS. Crawford Street, W1H 2AS. 01-4880837 

950 R. Silk Prop. Bd.— 155.8 ..._. — 

Do. Man. Rd. 68 X . — . — 

Do. Equity Bd._ 565 — ... — 

, 0 -v. Do. F? Mny ikl Fd 119.7 

38621 Do. BaL Ar. Ser.Tl 102.7 — .. — 

— GUI Ed. 6 Gar. See. M2.7 .... — 

— Property Growth Assnr. Co. Ltd? 

— Leon House. Croydon, CR0U.U 01-6800606 


«M Bunged Fund 
Personal Pen. Fd- 
Equibr Pen. Fund. 
Fixed InL Pen. Fd. 
Managed Pm. Fd., 
Properly Pon. Fd... 
V Protected fn. PoL 




w?u l~I| - 

Corn hill Insurance Co. Lid 


Hearts of Oak Benefit Society 

Eu slon Road. London. SWI 01-38750CO 

Heartuof Oak — —[353 335( I — 

Hitt Samvel Life Assnr. Ltd 
NLA Toner, Addiacombr Rd, cror 01-086 4355 
Hills. Prop. Unit — 036.6 1J3^ -..J — 

9Do.Man.UnU U25 117JB ... J — 

Do Money Fd. —.(UOJ 116X] .] — 

Imperial Life Ass. Co. of Canada 

Impenal House, Guildford 71255 

Grt.Fd.OcL 3 145.7 49.61 -O.tt — 

Pn.FXOcLI —1373 40i| -1.9| — 

The Indiridua] Life Ins. Co. Ltd? 
Enterprise Hse, tamha.il Brunei Rd- 
Ponsmoulh PQ12AW. PortamouUi 27733. 


MFdSn30„ . 

PnEqFdsrflU. 

•nl’nPdScpJO. — .. ... , 

»SSKA33b=tti 3S3l = 

M & G Group? 

Three Quar& T«wer Hiil EC3R 6BQ 01-628 4688 
Personal Pn.Oct 0-11170 120.U-X8J — 

Conc.Dcp OcL6— lOftO 1135 - 

EqtulVBd. OcL T._ 92.7 97^ — 

Faml 077-80 OcL 7. 945 — 

FaraIiy8I -66 Ocl 7- U3 9 — 

In Cm uU. Cm. 7 823 865 — 

Mannflccd OcL 8 — 103.7 109 0 -4.7 — 
Property OeL T— .. (126.9 133-dj — 

IMTagna Assurance Company Lid 
18, Chhqucn Sq . L : xbniigf. Middx 32181 
BuildinqSoc.Bd.. . | 115.1 { — - ■) — 

Magna Man- Fd- .| 1279 | ] -» 

Merchant Investors Assurance? 

125. HJflh Street. Crojdwi. 01-6868171 

Coo-' Hop. Fd I 118 0 |*D^j — 


32.CornhiU.E-CA 

Capitol SepLJS 183.0 

GS Sgert aT^pL15r fr ^ 34 J 




0.91 1X5 

L7 107.1 
LZL8 


Credit & Commerce Insurance 

00 Mark Lane. EC3R7TN 01-488UB6 

SB SI ::::_! = 

Crescent Life Ass. Co. lid 

BreywickBae, Mdnhd- Berfcs. Mdnhd.34866 
Cm Pin'd, lav. Ftt. -4505 ' 54 H 1 — 

Crusader Insurance Co. lid 
Vincula Houce. Tower PI, Ed 01-0268031 
Gth.PTOp.OcL5 — J58J 655] [ — 

Eagle Star InsurTOidland Ass. 

1, Tbreadnoedle SL, EC2. 01-2883212 

Eagla'Mid. DnlLi„t3L3 325) -05| 857 

General Portfolio Life Ins.' C. lid? 

60 Bartholomew Ct_ Waltham Crons. WJCU871 
Portfolio Fund— — I 5123 J — J — 

Portfolio Capita] — 09,7 . 4X8J | — 

Grosvenor Life Ass, Co. Ltd - 

05.GnMtveaorSL.WL 01-4831484 

Managed Fund — -1245 255) — — I — 

Growth & Sec. Lite Ass. Sac. Ltd? 

Dolled House, W.1L 01-2286168 

Flexible Finance- 1 ELS47 I I — 

LandhankSees. — L„.,S5R„ J 1 ~ 

Xandbank Set. Ac. .IU9X 1125] 1 — 

G & S Super Fund £7.672 ) 1 — 


Fixed Ini. Unite 124.7 13X3 +0X - 

Equity Units. - —- 97.9 183X -45 — 

PnipSiy UnilX. 127.9 134.7 +0.6 — 

Manacod Units.— 1203 126.7 — 2.B — 

Maney Fund 1B8.0 113.7+05 — 

K. 6 ft Gill Bond--. 1222 124.7 +0.7 — 

KAS. GOVL SC. Bd. UI3X 108.7 +0.6 — 

♦Commodity— .. 76.4 80.7 -25 — 

♦Growth J0L9 1075 -4.9 — 

♦Capital — — 47.9 1(01 -53 — 

♦Income. 98 9 1042 -63 — 

♦ Internal ionnl 128.0 1345 -4 0 - 

♦Forth (Hi Fid. InL- IDa.9 U5.9 - 

♦Foreign Equity — J1145 12X9] ...... — 

Irish Lite Assurance Cm. Ltd 

1L Finsbury Square. EC2. 01-6288253 

BhieCuLNor.l B2.7 5551 5.70 

ManoRcd Fund— ]M4 6 li?,q — _ 

Prop. Mod. N'w l —04X5 149M 5.40 

Prop. Mod. Gib. [149.7 1575] 5.40 

King & Shaxson Ltd 

5X Corn hill EC3. 018235453 

Bun dFii A f j: rm^UpM.06 107.40] I — 

Gilt Boneb- - a ^- l | ax f q | - 

Govt Sec. Bd 1100.6 UHXl . — ( - 

Laugh am Life Assurance Co. Ltd 

Lnngham Hs. Btdmbroofc Dr, NWA 01-2035211 

Laatfham 'A' Plan— 1605 63-7] — 

Midas Bondi. _ffll 39.51 — 

♦Prop. Bond ..,..[ 11 9-7 126JII — 

Prop t'nil'iXISI — |24X . 25 Jl — 

Wisp ISP) Man Fd [6X6 64ft) — 

. For Life A Equity Assurance 
see Canon Assurance Ltd. 


Mono MrtcL B 

Mvr. Inv. Man. Fd. 
Her Jnr. Pry Bd ... 
Equity Bond ... . 
PtOp.TVns. 

Man. Pens. _ 

Equity Pleas. — 96.1 

Cone. Dep. Pens 

ilon. Ufct Pens 


nae 

109.6 

752 

323.0 

35.0 
1233 

6 W -I. 
1208 
13X5 


Properly Fund - X 

Property Fund iA»- X 

AfincalluraFFund. 5 

Aflrte. FUndtAi 5 

Abbey Nat. Fund... X 

Abbey NaL Fd.lA). _ X 
Investment Fund.- 5X8 
Investment Fd. iAi. 15X7 

Equity Qljpd 107X 

Eqmiy FundlAl - . 107.0 

Money Fund 123J m 

Money Fund i Al__. X 

Actoririal Fuad . - I 

Gilt-cdced Fund— l 1 

♦ Retire Annul ly— I 

♦Immed. Annty X 

Atlantic A tt anaw 
A11 Wther Ac. UU.N3.9 
♦All Weather Cap., mi 

♦Inr Fd. Ota X 

Pension FtL t'ta..— X 

Conv Pnu.Fit X 

Cjiv. Pns. Cap. Ut X 

Man. Pept. F«L - 1 

Man. Pens. Cop. EL X 

Irop Pens. Fa X 

PrapJ'cOS.Cap.X’ti X 

Bdgg. Soc Pm. UL X 

Bd 3 .S 0 c.Cnp.UL_ V 


II 


Slater Walker Insurance Co. Ltd. 

80 Uxbridflo Road. W12 03-7408112 

Sei JWk.Fd.Cp.UoL .B7.0 393 -1.8 „ 

SelJVfk.F«LSLUm VB 7 # 6X9 -3.0) — 

Son Alliance Fond HangmL 1/d . . 

Sun Alliance Rouse. Horsham. 0403M141 

EpLFd. InL SepL 8- [11X9 1161] I 

Sun Life of Canada (UJL) Ltd 

2, 3, 4, Ceekspur St_ SW1Y5BH 01-9305400 

Maple Lf. Grift— .. | 13X2 | ..--] — 

Maple LL Maned.-. 967 1 

Maple U.Eqtf { ».♦ j . — , 

PersuLPiLFd, | 1375 J....J — 

Target Lite Assn ranee Co. Ltd ■ 

'SS. “■ tra A& ; SfSll»tou 

Maa Fund Inc BP. 6 *65] — I — 

Man Fund Act™ 

Prop. Fd.lnc. 

Prop. Fd. Acc. 

Prop. Fd. Inv.. 

Fixed InL Fd Ine 
Dep.Fd.Aec. Inc 


R« Plan Cap Pen 

ReiJ’lanlSanAcc. 

ReLPlanMaaCap. 


ioo.gJ . ... — 
10X3+06) — 
45 91 -0J1 — 
39.91 —0.7/ — 


— Prudential Pensions Limited# 


-27 - 

— XB - 


+0Jl — 
+0J| — 


ii= 


Guardian BoyaJ Exchange . 

Royal Exchange. E.C3. 01-2837107 

M=d= 


m -2837107 Ufe Assnr. Co. of Pennsylvania 
I 3EL42 New BondSL, W1Y0RQ. 01-480 8305 

'Tj _ XACOPfnitS 1*18 . 9S9f 1 — . 


NEL Pensions Ltd 

Miltoo Court. Dortu nR. Surrey. R>11 

Ndes Acc. Units —169.2 72jfl -2_3I - 
N«l«n CaititnJ — -W.7 “ 

Next sub. day October 25. 

New Coart Property Fund Mngrs. Ltd 
SlS with ids l4ue.LoudOD.ECA 01-6364356 
N.CLPrJ. Sept. 30- 11055 U2R ... . J 757 
.Vert sub. da; Dec. SL 

' NPI Pensions Management Ltd 

48, Grecechlirvfa 5t- EC3P3HH. 01-03 4200 

Managod Fund [1035 107.91 ! — 

Pricci Ocl 1. hnl dealing Nov. L 

Norwich Union Insurance Gronp 

POBoa-L Norwich NR1 3NG. 100322200 

Mluoaped Fund — [124 § — 43/ — 

Equity Fund.— —.3123 1711 —8.9 — 

Property Fund — . 107.1 1127 +01 — 

Fixed InL Fund. 102-4 107 8 -35 — 

Depossi Fund 552 100J +0J — 

Nor. L'nilSe[>L 15— llh.1 ..... — 

Phoenix Assurance Co. Xld 

4-5 King William Si.. EC4P4HK. OI-02683TG 

Wi-ailhAsa — — -|S5i *9.61 1 — 

EbV.Ph.AM. — 5S3 j J _ 

EVr. Ph Eq-E. 1555 5*5]-..-] - 

Provincial Life Assurance Co. Ltd 

222. BishopsKaie. E.C2L. 01247 6533 

Pruv. Managed Fd..|955 1005] |, — 


Hoiborn Bars, BCUV2NH. OimSKSt 

Equity Fd. SepL 19.104.99 IMS .-...] — 
Fx.1- InL SepL 15 — [£13 66 £3541 — J — 
Prop. F. SepL 16 — K1957 20.48] - 

Reliance Mutual 

Tu a bridge Wells, KmL , 088B22271 

Rei. Prop. Bds. | 178.4 | 1 - 

Royal Insurance Group 

1. North John Sl, Liverpool. 051 2380022 

Royal Shield Pd. ^.(945 99.9] _.....| — 

Save & Prosper GroupV 

LGLSLHelro'sXdndon.ECaPSEPOl-SBS 1717 

BaL lav. Fd. (10X3 107 2J -Z3i — 

Property Fd.* 125.7 1311 . — — 

DeposilTd.** 1X2.7 115.7 — 

Equity Pens. Fd.— ?.SJ4 1095 -6.0 — 

PnroFeusJd.***— 140.9 170 3 . — — 

Co. Peat FU.T 1446 1523] . • — 

Pried on -SepL 1ft -OeL 6. "*OcL 0. 
t weekly dealings 

Safeguard Assurance Limited? 

Swan Conn, Pratorsfield. Hunts. Ptrsfld. 3281 

lDrestHKmFUnd-..|US.O 1105] | — 

Schroder Life Gronp? 
EnlorpriieHotiJO.t’Ortsiaoutii. (770527733 

Rei Ocl 6 197.1 102JI - 

SSSha*5=ie/*^»3r: = 

Proptry. Hut. 6.^.— 125.6 13251 — 

Filed June. O gl6_ UX9 H7S — 


Transfnternational Lite Ins. Co. Ltd 
2 Bream Bldgs, London EC4 INV. 01-406*407 
Tulip Invest. Fd— .0073. 3U.6j -45] — 

Tulip Maned. Fd— tea Bftd -Oid _ 

Mon. Bond FtL (M3 ®-7t -X« — 

Man. Pon. Fd. Cap.. ]M 4 88M -15J — 

Man- Pen. Fd. Aer. .1*55 903]— X5| — 

Trident life Assurance Co. Ltd. 

R eaaltde Haute. Gtouwater 045&3654Z 

Trident Man. Fd— M32 108.71 . — — 

Trident GrJIn-Fd- U86 125.C . — — 

Tri dent Prop. ftL-115.1 1Z12 _ 

Trident Eqty.Fd— 73 9 77.1 — 

TridonlH.Yd.F__l.. M89 U43 — 

Trident Money Fd.. 110.9 1X69 — 

Trldeoi Flse'ol F«L. 1055 1U1 — 

Trdnt. Bd. SepL 30- 325 _ 355 — 

Gilt Edged 89.9 . — 

InLMJtenarcTFd.- 1062 11X9) — 

Cosh value for £100 premium 

Tyndall Group? 

18, Qanyuge Road. Bristol. 023232241 

3-Wsy 5cpL23. 980 I 1 — 

Property Sept. 23... 875 I — 

DepaiilScpL23 1155' I —.1 —• 

0'sen* Inv. SepL 23. 646 ] 1 — 

Vanbrugh Life Assurance? 

41-43 Mnddos SL, Xdn. W1R81A. 01-480403 

UnnanedFd [1033 108 8] -2.01 — 

Equity Fd 122.X 1280-65^ — 

Futcdlulercst Fd— 127.7 13451 — 0.9] — 

Property Fd Ufl.9 1252-0.9) - 

CashFuod — ......|M75 IXIfl -1 - 

Welfare Insurance Co. Ltd.? 

Tkr Lev. FoliaiDiie. KnL 038357383 

Cap. Growth Fbnd.. 1139.1 -251-25] — 


:-lSi 


Deposit Oct* 104.4 

Pens. Cop. OcL S 134.7 

Pn.Aee.OeL8 15X1 . 

Ever. Pen. Cap. 106.79 | . .1 — 

Exec. Pen Are. ... — 1B958 J .... — 

Money Fund |985 103.8] -....{ — 

Scot. Widows' Fnd. & Ufe Ass. Soc. 
P.a BoxP02.£dnbBh.EH16SBU. 031-0656000. 
Inv. Ply. Serins 1— K0.6 6951 -3.0| — 

In v.Tly. Series 2-.K6.1 695| -B9] — 


LA MUUUII1, UIIWWW. — * 

V. Ply. Serins 1— .M.6 6951 

v.Tiy. Series 2— .}66.1 695] 


Inv. Trust Fd. .. 

Moneymaker Fd 
Property Fuad _ 

Windsor Ufe Assnr. Co. Ltd. 

1 High Street, Windsor. Windsor 68144 

Life Inv. Ptao* 00.0 526[ J — 

Future Assd. Gift- HaM0 fbB3.0| -I — 

RcL Assd. Penn. 0532 J ...J — 

Rest. In*. Growth- (86.9 9X5 — H — 1 


OFFSHORE AND OVERSEAS FUNDS 


Arhuthnot Securities <CLD Limited 
P.O. Box 284. Rutland Hse. Pitt SL, SL Holier. 
Jersey 0S34 72177 

CipTTSJJorseyi— B6JI *M1 -~l lDC 
■■ • Next dealing date OcteJxT 12. 

Et*l 6 InXLTsUCli -&03 0 ^1«J| — -I - 

Nest sufti day Ocl 14. 

Aa$trafi;iii Selection Fund NV 

Market Opportunities efo Irish You nil 6 

- -••• Ne! aaet value Ort. 7. ■ 

Bauqtac Bruxelles Lambert 

2, Rjir de la Regoiee B 1000 BrusscU - 
Reals Fund LF. _ 0,936 X996] *5] 858 

Bk. of London & S. America Ltd. 

4WB. Queen Vtetoriu St. EC4. 01-2463322 

Alenasder Fund-. [ $l'S7 14 J I — 

. Not su«l value Ocf 6. 

Wl*ys Unicorn InL (Ch. Is.) Ud. 

t Charing Cn&s.SL Heller, Jrey. 

iSSte&u a lS:-1“S 

Barclays Unicorn InL (I. O. Man) Ltd. 

momhflSUDtwCULloU. 06M48S* 1 

Unlearn Aua.EtL. 156.1 M3 .. ... X7 

Do. Auri. Mm W.9 32.1 M 

Do^Srtn Pacific t... 002. 5XS ..... — 
DaTntr. Inrojtic— . 303 317a — IUW ■ 

Do. wan* Uumal]24.5 26.41 — ■■ +•“ 

Bbthopsffate Commodity (Services) 
P.O.jHdt4ZDo»gia3i.lMU. ■ OOMSSll 

ARMACSept.fl I SL554 - .. . - 

COUNT SepL 6 — ...I CL5M 1 1 — > 

Bridge Management Ltd. 

P.D. Box 508. Grand Cayman. Carman Is. 

WbMhiOctl 1 13.625 | I - 

P4>. Box N4715. NMffln, NP. Bahamas. 

Bppon P Sept.30_Ri;5*LB «K\ 1 OM 

BnUerfleld Management Co. Ltd. 

MX Box 186. HomUtam. BermtidjL. 

Buttress Equity —SrSXA — -j =■?? 

ButtrorstocreM— -EtiSLA IBl —jH 

Prlret at SepL IftNexL sub. day OeL IX 

Capital Intentational SJL v 

57 ns Notre- Duma, Luxembourg. ■ ■ • 

Capital InL Fund—! SUSW.93 I 1 — 

Charterhouse Japhet 

1, POlernooter How, EC4. 01-3483399 

Adirora f — ]pM2|3j aM|>4.M ?.» 

Adi verba- nwao 46301 ...... 756 

Fobdak — DM2930 SW-ftl 

FUndla.— « — DHZX* . 730 

"mperorfund Jtfg* Z5« — 

HrtTWiO— |y.5si> 5S3q — ■■ 

Corn hill Zxia. (GnernseyJ Ltd. . 
p.0. Box 1ST. SL FWnr PorL,Gurrnso; -- • 
IstManFd.Sepl.33.J135.B 147.0] — l - 


Delta Group 

P.O. Box 5012, Nassau, Bahamas. 

Delta I dv. GcL 5 — ISC.5XJ7 XBJ — I — 
Dreyfus Intercontinental Inv. Fd. 
P.O. Box N3712, Nassau, Bahnmw. 

NAV Ocl 7 tnsius run — -l — 

F. & C. Mgmt. Ltd. Inv. Advisers 
14 Laurence Pourlney BiU, EC4R MW- 
01-623 4880 __ . 

Con. Fd. Sept 38-— PPSXBJ 1 — 4 — 

Fidelity Mgmt. & Res. (BdaJ Ltd. 

P.O. Box 070. Horn) I Lon. Bermuda. . 
Fidelity Am. A sb. -. I SU.TO I -... J — 

FldHily InLFuud..l SL’SJ7 01 J— 0.451 — 


5VS17 0a D.45 — 

Fidelity PK- Fd. — SUS3U7 ... - 

Fidelity World Fd . SUS1161 +005 — 

Fidelity Sl+r. Fda. - ..... - 

Series A Hnl nil.-- £2.93 -8U - 

.Senes BlPwliirL- «» — 

Surle* D (AulAks.i . £1X14 — — 

FXBLS.T. Managers Ltd. 

XCharingCrt»»SL Heller, Jersey. 0634^041 

EiSKsr-Efa" _ 

First Vi king Commodity Trust 
A St.Gcorce'sSL, Douglas, U-U- 062446B! 

Fa. VHl Cm. TsL— 1366 385] | - 

Fleming (Robert) Investment 
Management Ltd. (Inv. Adviser) 

8 Crosby Square, ET3A 0AN 

Flemlofl Japan FiL |U532JI _ l — 4 — 

Free World Fond Ltd, 

Buttnfidd Bldg- Hamilton. Bermuda. 

NAV An*. 31 1 SU515MS ] ... ] - 

G.T. Management Ltd. L4n. Agts. 
Part Hue. 10 Fnwhurj' Circus. London EC2 
Tel; 01-028 8131 TL2f- 836100 . 

HMsagemont International Lid- 
c>o Bt of Bermuda Print SL. Hamltn. Bmda. 

Anchor Gilt Edge -- 186 2 &Ud J 1328 

AnrborliU0.Tst.J225 SJj -DJI — 

Anel»r‘ff Dnlts^.p»7* oil 154 

Anchor InLFU. m&UL ABfl-O.OSJ XU 

G.T. Bermuda Ltd, 

Bt of Bermuda Front SL, Hamltn- Bmda. 

Rm.P.F. Ocl 7 1 J$HS3i57ri I+6J9I IS 

DaSimtOLB p*5a 19430 TS Xg 

GL5Fd.Octft._- -| 5UE6 Q7 |-02Tj 082 

G.T. Management (Asia) Ltd. 
Hutchison Hte. Harcourt Rd. Sous Kong 
GTAH8F.peL7__UHK7JS 7SH — 1 X87 

G.T. Management (Jersey) Ltd. 

StnJ TsL, Hue. Coiomorte. SL Holier, Jersey 
GTAslaStrifl- Fd — [£9.S7 10591 - 

Qaaibro Pacific Fand.Mgexnnt. JUd. 
2H0. 'CeoMUflbl Centre, Hopg Kmc. 
ForE.Pd.0cLT— J952 1085] ] 17* 


Hambrofi i Guernsey) Limited 

P.O. Box 36. Si. Peter Port, Guernsey 0481 26521 

lisa ^ 

Haput Management Ltd. 

305 Pu House. Ira House Sl 

Hone Kong lEna: 01-283 3S3ti 

HKiPac. U.T« — [SHTCLTK IGSI-USS] 330 

OliTer Heath and Co. (IoHI and Gib.) 

4. Iri sh Ptarr. Gib. GK245 Inf. GoMi 062482 3748 
WamiHf- Fund lX).p5 344 41573] I - 

Henderson BSM UgemnL Ltd. 

7.0. Box S4723. Nassau, Bahamas 

IT son BSMJ pn- Fd. - JSC5H13 Utl| j — I — ,, 

Prices on teF- 22. Nut dealing dote Ocl ia 

Hill-Samuel & Co. (Guernsey) Ud. 

8 LeFctorc Sl, Pel er ■Port. Guernsey. CJ 
Guernsey Tfl — _|W5 100 JL] -55] 4.76 

Hill Samnel Overseas Fond S-A. 

37 Kuo No! re- Dame. Luxemboun: 

- jsrsan uss) ... ..J +055 

International Pacific Inv. Mngt. lid. 

P.O. Box mar. ax Pill Su Sidney. Au* 

Javelin Equity TSL-1SAX66 1JQ1-0C5] 4J0 

JJE.T. Managers (Jersey) Ltd. 

POBex 194. RuyoITA.HjML, Jersey CSM27441 
Jersey Octroi- W-fWA _ 1338] ..... I - 
As at Aufi- 3X ftest suit day SepL 30. 

Jardine .Fleming & Co. Ltd. 

4fiUi Floor. Con naught Centre. Honfi Kong 

fiSS^tef: = 13 

Jardine Fii.-tu.lirt.t- SHK9.10 .... d — 

NAV SepL- 30. *Equlv. Jlib50.16 
Next sub. day Oct IS 

For ‘‘Jersey Saringr Brnt” see ‘'TSB Unit 
Trust Managers” 

Eemp-Gee Management Jersey Ud. 

X Charinfl Cross. SL Heller. Jersey. OS 34 29041. 

K««ivGrtCtarfud.BLB 41.4 J 10.94 

Kem^Seluvonm-SO.* 5*5] — 1 10.94 

Keyselex Mngt Jersey Ltd- 
PO Bos 30. Sl. Heljor, Jersey. )Euq 01-G06 7tm5) 
Bon if! cv r- L, KFX740 „. .. 290 

Kersdex Int I C6J8 7.71 .. — 3-2J 

Foowlw Europe- „OT1*356 3-» 

Jtey relrx Eu ropo— H,B 45 . — 352 

Japan Gtb Fund — SUS1854 — 

KeyseU* Jawo E7.W 85* -0.U - 

G&dL Assets &J?w- 4 ,_fiU42T. fiOW — 

King & Shaxson Mgrs. {Jersey) Ltd. 
1 Chorine CrMfc SL Belite, ]«nwy. 0534 3SMI 
GUt Fuad UW)~J»57 9.54 ■...[ 13.00 

Next nft, Sqptetnber 29. 


Klein wort Benson Limited 

20, Frnchorcb 5L. EC3 DIJC3HXB 

Eurinvest Lax F. X026 439 

Guernsayiac. 473 517 — ... 4IJ1 

Do. ArouoL — 55.4 W.7 — 

KB Fax East Fd. . 3US10.07 . — — 

KBIntL Fund — Sl'SlXfl .. .. 2.19 

KB Japan Fund — 5GK2J3 - 

Siguot Bermuda _ STS431 -0 8] 162 

* Internal La [Lira I- *574 9J«J +22 2.40 

tUnifand&iDM''..- 19 75 20.89 962 

’KB act as Loodoa paying aflenta only. 
Lamont Investment Mngt. Ltd. 
aSi.G^orce'ySt.Boueliu.IoM 06244*82 

Lumout IlnL lue — {17.8. M.B 1 1579 

Lamopt lot Gib.— .|4B9 . 525| | 4.81 

Lloyds Bt. (CJ.i U/T Mgrs. 

P.O. Box 105. St Holier. Jeru->. 053427361 

Lloydi Trt. iVscs [53 B 56id) - .] 2-78 
Next dealinC date OCL IS 

Lloyds International JIgttuL SJL 
7 Rut- du Rhone, P.O. Box 1711 1211 Geneva 11 
Lloyd* lot’l loennw|SF3S4i) 343*1 .. . 1 7 50 
LlOTdpInLCrowtft.l — | — | — 

M & G Gronp tygci[z) 

Thrce Quays, Tone.* Hill EC3R «tUJ 01-626 4M* 

AAIlaBlicEx.On.5.. *1515 I960] — 

Au-lFj Orl.04.-_ *1617 17831 — 

Gold E*. OeL ft— SC55 <4 5731 — 

Wand 633 7«|-4| MW 

(Arrum. Units ■ 189.8 95Jq *b-5j *4.93 

-C-iyroan 5. 

Samuel Montagu Ldu. Agta. 

114, Old Brood SL, E CZ 01588 MW 

AroJJ 0 Fd.Ort.fi... SFUiS 6SM-DJ7J 2.B 

JaafKtbupLJO SMXB.9B «U ... XSQ 

lirinaOrtl SIMM 1642-0.76 236 

1 If Group Oct 6— SU3M1 1W XW 

117JervSui4.22.-|£S.15 S.7lJ 050 

Murray. Johnstone (Inv. Adviser) 

163, Hope Sl., Glasgow. CTL 041-223 5531 

■MopeSLFd. 1 | I - 

■Murray f)wd 5US7.66 ] { — 

-NAV SepL »■ 

Negit SA. 

i On Bvalersrd Royal. Ijszernbattrx 

NAV OeL I | SGS855 ] | — 

Negit Ltd. 

Bonk of Bermuda Bldgs- Hamilton, Brads, 
NaVOclU 1 £427 | ,„...| — 

Neptune Intel. Fnd. Mgrs. 

1. Charing Craws St- Helier Ji^. 0534 20041 

international Fnd_123.0 243] -XT] 550 

•As at Oct 7. Next mb. day OeL 15. 

014 Court Fund Mngrs. Ltd. 

P.O 58.SL Julians CL, Guernsey. Mftl2C33i 

OCEqtyFd.SfPLfiO.mS 42.M | 3.94 

IneTF.LOet. 1 117.4. UAfl 8.7* 

InLFft Sept ]5.__ 1065 1127) — 

SmAJtxFd SepL 30 . *53 903=^ 15 


Old Court Com mod ity Fd. Mgrs. Ltd. 
P.0. Bo* 5ft SL Julian's Cl Guernsey WSl 28741 
O C Cnmtity. Trust .11173 124.7]...] — 

Prices on SepL 30. Next deal Ins Oct 34. 

Properly Growth Overseas Ud. 

28 Irish Town. Gibraltar. (Gib)GU6 

US Dollar Fund-.] 5101 US I I ~ 

Steri Ins Fund | 003 JB { | +L0 

Royal Trust (Cl) Fd. MgL Ltd. 

P.O. Box 134, Royal Tbl Use- Jersey. 0534 27441 

R.T.lnn.Fd..-._KU89.76 J - 

RXInn.Usy.ira.fetO 102.0] I - 

Pnccs u SepL IS. Next deullnE OeL IS 

Save & Prosper. International 

Deilips to- 

37 Broad Sl- SL Heller, Jersey 0534-20591 
US. Dollar -denOsIaaLed Fncds , 

Dir. F*tL taLtt ..] 10 00 I 700 

InL Gr.*t ta.01 t«| — 

Far Eawernt g9.6C 3IM — 

.North Ameriam*._p59 358.... — 

,Sepro**t-, U303. 1424] — 


TSB Unit Trust Managers [CD Ltd. 

Bagatelle Rd., SL Saviour. Jersey 0534734M 

J^B. Units 13X2 32.8] _....| 458 

Prices an Oct ft Next sub. day OeL 13 

Tokyo Pacific Holdings N.T. 

InlimlB Management Co. N.V. Curacao. 

NAV per shore OeL 4 SL>S3ft21 
Tokyo Pacific HIdgs. (Seaboard) N.V. 
In Urals Management Co. N.V, Curacao. 

NAV per shore On. 4L SUS285S 

Tvndall Gronp 053437331 

Hamiiioa. Bermuda. 6 SL Seller. Jersey. 

Overseas Ocl 6.- BTSllfi L1W — i.00 

lArcum. Unit»i—_.mJEl54 153 — 

TASOCOet 8 SW 4* — 

3-wav InL Sent. 2ft- BISZJK 2.CU — 

750 650 

U55 .„... — 

98,5 -55 _ 


Channel CaptUlO.- 
Chaand Islandift-. 
Coouiiodify-**t..^. 
SLFjKi.InL**** 


59 351 

153. 1421 

i Pnutk 
Jb 176 1 

12 83! 

135 1«0.1 

53' lift! 


-53! 227 
-5.0) 616 

+2.g — 
-lij 1116 

■On. 7. 


Prices ou *OcL 4. "OeL ft "'OeL 7. 
IWeefcly DraJInfls. t Price until Ocl 19. 

Schlesinger Fad. Mgrs. (Jersey) Ltd. 

P.O. Box 157. SL HeUer, Jersey. 033477311 

SAIL Oct 1- N53 100.01 ; ] ft25 

Inul. FtL Jersey _..H8 i las.Ora ...... 333 

lnLFtLLuxenifrflUpDaDJJ 11M] +0.4J — 

J. Henry Schroder Wagg & Co. Ltd. 

120.Gheapslde.ECJL 01-5884000 

ChapJFd. fleL7 I SUSUL52 1+057] 260 


Singer & Friedlander Ldn. Agents 

20.CannraiSL.EC4. - 014S48B6M 

Detain neb |BflZU5 Z735] | 832 

Tokyo TrLSepUS-f SUS2ft«“ «...) 3J1 

Slater Walker TsL Mgt (Jersey) Ltd, 
.30 BrahSL.SLHclier. Jersey. CS3473114 

Growth Invest [216.9 2345) -.156] 100 

lutnl.Fd....' B9J m3-sJ XM 

Jersey Energy Tst ..[1315 1423 -D.« 1.00 

World witie [ 536 1-25 3.00 

Value Oct 3. Next ifcattny Ocl 1L 

Surinvest Copper Trust Mngrs. Ltd. 
p.a Bos BftSL Heitor, Jersey 053478138 
SurinvertCpr. T3L.[£12(0 U58[-03U — 

Surinvest Trust Managers Limited 
SO. Alhol Street. Douelas, Lo.IL tp024239M 
TlteSflvw Trust —[962 ■ 1035] -M — 


TOFSLOcl 
(A ecum. Sharesi 
TASOFOcL 7—. 

(Aecum. SharMI 

GiU Oct. 6 

( Ace ura. Shares! 

Jrsyifan. KopL23 

United States Tst. Inti Adv. Co, 

. 14, Rue AJdnnpcr, LuHunbourg. 

U5.Ttt.Iav PntL.-l 5US1X7S 1+008] 055 
N« aiset value OeL 7. 

S. G. Warburg & Co. Lid. 

30. Gresham SlrecL EC2 01-6004555 

Cuv BtLOCL7. | SUS853 |-0.03l - 

Enrat-Ini-OcLT-^. 5US13.40 +flia — 
CrftL$Wfte|ft30-l $L'S7J2 | ... '| — . 

Warburg Invest. Mngt. Jrsy. Ltd. 

1 Charing Cross, 9. Helicr. Jry, CL 0S34 3S041 

CMF Lid. SepL X_pUS4J7 963 _ 

CMTUd SopL30._£9 78 UM — 

Metals T5LSep(J6. 0256 12571 — : 

TMTScpLft — SUIUI UM . — — J 
TMT Lid. SepL 0 _ [0856 — XL15) _ ‘ 

World Wide Growth Management? 

JOa. Boulevard Royal. Lux em boors. 
WorldWideGtftFd. | XU51X64 J-BJJB] — 

NOTES 

Prices do rot Include 5 premium, where 
applies tie, and are in pence iiolntMlwiwirt 
indicated. Yields % (shown In last column) 

aUowfwalJ buy inc expenses.* Offered prices 
include all oipenue*, b Today's prices, 
e Vivid -based os offer price. « Estimated, 
g Today's opening price, n Distribution fore 
of u.E, tales. ■ offered price i Deludes all 
expenses . oarept agent's commiEsioD. 
f Offered price Inchmes ail expenses -if 
boucJrt througfe manage™, t Prrrious don’t 
price. VNct, of tax on reallrod capital puns 
unless Indicated by ♦. fGuenuor yield. 
aStupended. tsiBsfe premium Insurance 
. bonds. ♦Yield before Jersey us. • 
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EUROVIAS, CONCESiONARIA ESPAHOLA BE AUTOPISTftS, S.A. 


U.S. $25,000,000 


Five Year Loan 


GUARANTEED BY THE 


WITH NO evidence that there 
have been executions or large- 
scale arrests of political suspects 
since last Wednesday's coup, the 
ruling military junta- now run- 
ning Thailand still seems to be 
exercising restraint 

Indicative, however, of the 
razor's edge on which the 
country's stability is poised are 
the reports circulating here to- 
night of Left-wing groups prepar- 
ing- for armed ■ reprisals. 
Equally alarming is the foothold 
that the quasi -Fas cist organisa- 
tion Jvavapol. which was behind 
the more violent excesses of last 
week and appeals to a mixture 
of Buddhist fervour and anti- 
communism, now has within the 
regime. • 

The new Prime Minister, 
Thanin Kraivictaien. a Supreme 
Court judge and a recognised 
hardliner who was appointed late 


on Friday night in a bid to give 
the administration a more 
civilian image, is reliably said 
to have been a member of 
Navapol's executive committee. 


Certainly, the programme that 
he has announced of a drive 
against Communism and populist 
reforms is lifted almost point-by- 
point from Navapol’s policy 
documents- Those newspapers 
that have been allowed to -appear 
have reported police raids in 
which over lm. Communist 
books and pamphlets have been 
seized- . 

Former politicians of the 
Centre, academics and many 
members of what is considered 
the Establishment have been 
lying low for fear of a witch- 
hunt to round up. those who 
might be labelled anti- 
monarchist or pro-Communist. 


Thai sources close to the regime 
'anticipate armed opposition in 
the coming months and say that 
it will he crushed. ■. 

Some of them believe that the 
Communist-backed . insurgent, 
movement will try.Ahd tart the 
new regime’s strength by ter- 
rorist attacks in the cities and: 
countryside. Disaffected students 
would be persuaded to join' the 
campaign.. In rhetoric ominously, 
reminiscent of the passions, un- 
leashed in last week’s violence, 
one prominent Thai ' source 
declared that, the Left— a broad 
term to encompass all opponents 
of the regime — ^ win . take to the 
jungles. They will start burning 
the country. Thailand will be in 
flames." ■ ■ . \ ' 

At the moment, however, it is 
the careerist officers Who are in - 
chars*?- None ol the -leading 
commanders was anxious to 


assume .the top post in ■•-.'• 
regim &/ ’ Informed .Thai E 
claim that when it became '■>' 

-that- the military would 
step in to stop the csd A f 
violence on Wednesday, A- " . • 
.Sangul, now head of "th^ 
Administrative. Reform C>- 
was a compromise ehbie:. 

■was not until . 9 a.m. oa.J 
;when. the last of the. re-" 
commanders promised* y ■ 
support, that they felt fin :”.:' - 
control. Partly to gain r : j l ■ 
allegiance it. had earlier ^ 
decided to increase the mi- 
ship of the Council fromiv ' .ft] 

- Mr Tbanin has since ftlj * ^ 
tile. fourth member of thg- ... T 
cabal running the couriers f- : - 
others are Admiral Sanga’ . -'- . 
Marshall Karaol anrf : prr.,' ; . 
the :, most influential o 
General Krianshak. ~ . . 
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Eastern Europe gaffe still haunting Ford 
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■Washington.: Oct- 
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BANK LEUMJ LE-ISRAEL (FRANCE) SA 
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PRESIDENT FORD, his .cam- 
paign badly damaged by the 
events of the past few days, 
sought to regain the initiative 
over the week-end, but his errors 
in last week's debate continued 
to 'haunt him. 

In Texas, where Mr. Ford 
campaigned yesterday, Mr. John 
Connally urged Mr. Ford to 
launch an all-out attack on Mr. 
Jimmy Carter and this the Presi- 
dent proceeded to do. He accused 
the Democratic nominees of 14 
M misrepresentations, inaccura- 
cies, distortions °r untruths” 
and brandished a White House 
fact sheet outlining them. But 
on closer examination this can 
be seen to concentrate mainly on 
minor errors by Mr. Carter and 
is not likely to distract much 


attention from the President's 
comment that Eastern Europe is 
not under- the domination of -the 
Soviet Union. Mr. Ford made 
several attempts to clarify this 
over the- week-end, but two- of 
them actually made the situation 
worse. 

Meanwhile. Mr. Carter, also 
using much harsher language 
than in the past, for the first 
timr publicly challenged Mr. 
Ford to answer questions about 
“ discrepancies ” in tax' returns. 
These were revealed last week 
by several newspapers some 
days after Mr. Carter said . that 
he accepted Mr. Ford's earlier 
statement that - he had ' never 
used campaign funds for per- 
sonal purposes. The Democrat 
said that Mr. Ford should .now 


. release his tax returns for the 
past ten years (as lie. bad done), 
and hold a full-dress news con- 
ference to dispel the idea, that 
he' is “hiding in the White 
House” and being even less 
accessible to the Press than Mr. 
Richard Nixon at the height of 
the Watergate scandaL 
In Cleveland yesterday, Mr. 
Carter drew loud cheers when he 
returned to Mn Ford's Eastern 
Europe remarks, suggesting that 
.Mr. Ford may have been “brain- 
washed" on his visit to Poland 
and that he appeared .not even 
to have noticed that the Soviet 
Union still has troops there. 
Later he called on Mr. Ford to 
“tell the truth, the whole truth 
and nothing but the ruth about 
his taxes." . . . • 


Such harsh attacks and toV'".' - 1 
attacks may ’herald a T mn^ - - 

vitriolic Campaign in thi > •• 
three weeks that now renraj .. : -: r : / ' . 


could possibly backfire: aj “ r 11 

Mr. Garter, who has been ,-n 

ini? himself as the candM*; iMI 'I * 


wu. wotlci, - WHO aas oeen «-n 
ing himself as the candidtf (Ml 
compasion. Qn the L otherJJ 


it -is now becoming 
Mr. Carter did: much hett’*.- • r •' 
last week's debate than it se 2- ' ! ■ 

at first The latest GaUnj#." 
says that 50 per cent -at; 
surveyed thought be had w/-’-. *. - 

opposed'td only 27 per cen'^ : '-' - 
Mr. - Ford — much the .--vi>" : ’ 1. 
margin in any -poll taken 'I '-i 
either debate And another?' 
cation of howjnphill Mr. f C - 
road has suddenly become . 
past week. - ' : ' 
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Mr. George A. Lacy has been has consented to remain a. direc- 
appointed managing director and tor of the company. . 

chief exccuptivc officer - of *- 

CHRYSLER UNITED KINGDOM. Mr. Geoffrey Butler has been 
In . capacity he will be respan- appointed managing ' director of 
?«ble for directing and co-ordinal- HUNTER DOUGLAS. He. was 
**}S SL*?™ . ™ e com pay. previously general manager, con- 
Mr. Gilbert A. Hunt, continues as suracr products, for pnniyr 
chairman of the Board. Since Douglas Australia. 

February, Mr. Lacy has served as _. 

deputy managing director for 

Chrysler United Kingdom. Mr. Mr. Da rid John Hall has been . 


REVIEW OF. THE YEAR BY 
MR. D. R. MITCHELL 


eviausiy general manager, con- The sixty-third annual general the. comparatively low i- *• ' ' 

Quclas Australia f Hunter meet j ng 0 f Ramunting Tin Dred- ground along the western er- 
G Austraim. ging Limited will be held on aary of the Taiping Rubber I- •' - - : 

• *■ November 4. at 55-61, Moorgate. ' tations tribute area where I fc ■ 

Mr. Darid John Hall has been London. E.C.2. day causes difficult dred:- r ■ 

•pointed a director of Wood- The following is the statement conditions. On 28th August-.- .- 


ENTERTAINMENT GUIDE 


Don Lander continues as vice- appointed a director of Wood- Tbe following is the statement conditions. On 28th Angus'--- , - - 
president Europe, of Chrysler Cor- house and Rixson and Mr. by the Chairman. MR. D. R. accident occurred when ' ■ 

poration, the role he has been Clifford William Large has MITCHELL, which has been bucket ladder hoist ropes fct- • - 

combining with the managing become a director of ISAIAH circulated with the Report and Fortunately, the extremely “J... 

directorship of Chrysler UK. OLDBUR\. Accounts for the .year ended cult task of raising t be IS'. IV / •’ 

* • March 31. 1978. • -from a depth of just over IT - . . 

Mr. Michael R. Oliver has been The lit. Hon. ibe Earl Dc La As forecast in ray Statement feet has since been successl 


OPERA & BALLET 
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THEATRES 


CINEMAS 


ENGLISH NATIONAL OPERA 
Tom or. t, Frl. 7.30 Don Giovanni: Wen. 
7.30 Dalihor: Thur. & Sat. 7.3C Rhwrtrtto. 


101-836 3161.1; GARRICK THEATRE. 


COVENT GARDEN. 240 100B. 

IGardencbargc^rcdlt card boaklns. 
UE 69031 

THE ROYAL OPERA 
Oct. 31 at 7.30 Macbeth. 

THE ROYAL BALLET I 

Frl.. Sat. A Oct. 18. 19. 20 . 22 at 7.30 
Anastasia. Fri.. Sat. & Oct. 18. wiH; 


01-836 4601 , RAYMOND REVUEBAR THEATRE. 734 ABC 1 A 2. Shaftesbury A„c 836 8861. 


Buerunos 8.00. Frl.. Sal. 6 00 and 8A0 
RICKARD BECKINSALE Is 
" Sitta-splittingiv hinnv " Qailv Mali 
In FUNNY PECULIAR 
'■Mike SI cut's exception ally line vastly 
entertaining brilliant comcd».' S. Times. 
*' More good laughs Uian anv other play 
in London,” Observer. 


Seymour. Mason. 65 Amptil' seats for all 
peris, on sale Iran 10 am on day of pert. 


SADLER’S WELLS TH. Rosebery Ave. EC1. 
B37 1B72. Evs 7.30. Mat. SaU. 2.30 
THE SADLER'S WELLS 
ROYAL BALLET 


GLOBE. 01-437 1392. Evenings B.15. 
Mat. Wed. 3.00. Sat 6.00 and 8.40. 
PETER BARKWORTH. PETER JEFFERY ! 
and PENELOPE KEITH. '■ The funniest I 
woman In the West End.' - Guardian, i 
DONKEY'S YEARS I 


■MICHAEL FRAYN'S delightful comedy.” 
Evening Standard. ” Two hours ol 


Evening Standard. ” Two hours ol 
bubbling laughter.” Dal tv Mirror. 


Ton’t Les Rendervous. Prodigal Son. j — _ p I- r WL nmi hiii c f ,n 
Raymonda Act III: Tomor. Wed. & Thu. Crowns HIM. S-E^O. SS 8 

The Lady and the Fool. Summertide. 7755. EW- 7.30. Mat. Sa-- 2.30. 
Raymonda Act III: F^i. A Sat Couoelia. ! SCRIBES by Barrie KeeWe. 


1593. at 7 9 11 Pm. lOoen Suns.l ; Sen. Pcrfs. all SEATS BKBLE 

PAUL RAYMOND prescms • 1 : PICNIC AT HANGING ROCK lAl. 

THE FESTIVAL ' Wk. and Sun.: MS 4 40 7 SO. 

OF EROTICA -76 , 2: SEVEN NIGHTS IN JAPAN (Al. 

FULLY AIR CONDITIONED. You may! Wk and Sun.- 2.00. S 15. 8.15. 

drink and smoke In the Auditor, am. — — — — — 

; CASINO. Old Comntan St. 437 6877. 

REGENT. 323 2707. Evenings 8.30. ! GOODBYE NORMA JEAN CX;. Prog*, at 
Friday and Satarda: 7.0 and 9.15. . _?-4S S.20. 8.00. Utt 2 nays. 

THIRD ECSTATIC YEAR CUR20N, Curton Street. W.l. 499 3737. 

New Cast ! I Katharine Hepburn. Paul scoheld in A 

New Exilement ! 1 DELICATE BALANCE >AAV Film 1.25. 

LET MY PEOPLE COME I 3 40. 6 . 0 . 8 . 20 . Last 3 day*. 

AN ADULT MUSICAL J 

“Never a dull moment - Evening News. EMPIRE. Leicester Souare. 437 1 234. All 
4100 tickets held lor sale at door. , seats may be booked at the bo* office or 

— — , by post. LOGAN *5 RUN (Al. Sep. peris 

ROUNDHOUSE. 267 2S64. from Th to 23 Progs. 2 30. S.30. 8.30. 

TRADITIONAL JAPANESE DRUMMING 

THEATRE AND DANCE LEICESTER SQUARE THEATRE IV30 52521 

ONDEKO ZA Nell Simon* Comedy MURDER BY 

"Unusual and exhila ratin g.” Times. | DEATH «Ai. SCO. progs Dly. 2.30. 5.30. 


managing director of Ware has been appointed a lust year, the Company’s opera- accomplished, and the dredge- — — .. 

UNICELL. director or REDIFON FLIGHT tions at Pangnga Section finally sumed -operations on 25th ! 

* . SIMULATION. REDIFON TELE- came to an end in. October. 1975 tember. The hoist ropes had w m 

Mr. L. A. Coombs has resigned COMMUNICATIONS and REDI- upon the exhaustion of ore been in service for parlicul: Ifl ■■ 
a* a director from BOOTS to take FON COMPUTERS. Lord De La reserves. Production in Thailand - long, and a detailed analvsii M ff S* m ^ 
up a position with an overseas Warr is managing director of for the year amounted to T51- being undertaken to ascen RV¥ H Mm 
company. ReriiffubTon and deputy chairman tonnes tin concentrate-, compared the cause Jof their failure. 1 on S 2fCt ■ K 

- * of Redifon. the parent companies with 398 tonneifor the full year's The higher average tin J “ 

UNITED GAS INDUSTRIES has »f Ihc three Redifon companies operations during 1974-75. since the^innh^of h.^1 B U 

jp pointed Mr.U Collinwn and * f In Malaysia. 595 tonnes of tin ^rfinanciSy^rhal ^1 

Mr. K. n. Osborne as directors Mr - A. J. N. Aliwnght concentrate were produced bv th* ena -f SSSQ jPtl 

or the company.^ JggM No., 5 and 6 dJ?dgT“W JJLSStSW? SSSm “/ WW SI 

Mr r nf tawirtinn hie effect from October fi. . I 0 ? 1 ?? 8 ™™P 3 .r e ^ W1 ^! 1 months to 3lst August but\ ^ 


. SIMULATION. REDIFON TELE- came to an end ia October. 1975 tember. The hoist ropes had i 
I COMMUNIC.\TlONS and REDI- upon the exhaustion -of ore been in service for parlicul: 

- computers. Lord De La reserves. Production in Thailand - long, and a detailed analyst* ! 
* ls - Htahagmg ‘director of for the year amounted to J51 being undertaken lo aseerii 

RemiruBion and depuiy chairman tonnes tin concentrate, compared the 'cause Jof their failure. I 

lh o^ ent compa ^ lcs with 398 tonneifor tbe full year's The biehcr averao- iin 
: of ihc three Redifon companies, nnorr.tinnc riurinn i Q 7 a.TR isncr average tin pi] 


UNITED GAS INDUSTRIES has »f ihc three Red i/on companies operations during 1974-75. since the hecinninu of the. 

appointed Mr. L. Collioson and _ * , In Malaysia. 595 tonnes of tin rent ftnanciS v^r has oLt 1 

Mr. K. n. Osborne as directors Mr - A. J. N. /Vliwnght was concentrate were produced bv ih*, ena - 

of the company. appointed to the Board of No «C 5 and 6 dredees the droo a 

* ASTLEY AND PEARCE with 0 f 98 tonnes cn mpS with the S S3?”! « Unng t t e J 

Mr. C M. Jackson has been effect from October fi. - ftem-e fS?tS orerioSveJr ^beine 3151 An S« st - but > 

appointed director of Corporate Mr. Raymond Kelly, totmtrty tffi No S or ^fT lhat onr operations she 

Development. SPrLLERS. Finance Manager of HENRY 2“S,ffSZ SnStaVViSSi Jin eontlnue to be profitable i:. 

* SIMPN. the Stockport-based *? s working Krpund con- essential that the price of , 

_ #■ • in* ifiininT nrmr iirw m i c n m/i rro ^.i. ...i j . « ■ _ * 


THEATRES Man- Tu«. 7 . 45 . open* Wed. 7 . 00 . Onr woman Mr three WMB * 

n, - R1 , Sub* Erg 5 . 7 -AS. s«t. S.OO and B.1S. i Ann_Npble._B am. ant.l 16 O.tcber. 
A Pit P 1 l , ,I HC ATf lE -Th.., -r°n' B c ,« 7 ao’ Gooflle WITHERS. Susan HAMPSHIRE -DVATcouaT 73 n 1745 a r 

■ loncon?k^ n,ght^; i •psftV'Bj. °xg saas a . ROYAt 8 

-SLICK. SUMPTOUS — THE MUSICAL i HER MAJESTY^. 950 6606. Ergs, at 8 . 0 . ST- OMbBIl. 01 -609 1 1 S 

IRENE HAS EVERYTHING." D. ExprCM. , Saturday, 5 45 and 8.30. ] « T “'"' l ' (Tu % ^ N ' 

CREDIT CARDS ACCEPTED \ ’* PULSATING MUSICAL." E». Hews. AH iiwaW seals alter T 20 P.W. 

NOW BOOKING TO MARCH 1977 ; sluaiOSO#. . v C’OO tp" OAPJ, ard_ii*nh _ 


i-HAYMARKCT. 01-930 9032. Previews. ROUNDHOUSE pOWNffTAIIS 267 2 Mf. | _ 


One Woman Play THREE FLAME5 with 


G °Sb te n ^SaHSm^wi H FRAN^ RE " OYAlC 5K7 s 3 §^0 7 « d E rT n 0^ 5 80 ° 

Martin JARVIS and Bill FRASER Hi “ motmeM bar S,JB ' 

The Chlchesrer. Festival T 'eatre * * navin ^miirv 


ODEON. Haymark<M. 


■930 r73» 2771.1 


TAXI DRIVER «Xl. Sep pr„g-,. PI*. 1 30. 
4.dS. 8 . IS. Fl limes Mon.-Suns. me 
2 05. 5 20. 8.50. Al' seats may ee 
booked. 


The Chichesier Festival T 'eat re's 
Production o( Somerset Maugnan's 
THE CIRCLE 


A comedy by david storey 

SEE also THEATRE UPSTAIRS 


ir oiAiyjiv, me aiocKpori-paspd “ s " i , — *» v“ Rwmiu mat tne pnee of , 

Sir Janies Blair-Cunynghume. manufacturers nf cereal milling poor valu» T^ dr«Jge should not fall much b€, 

has non become chairman or and food processing plant, has achieved -n average rerovexy of current levels. 

WILLIAMS AND GLYN’S BANK been appointed Finance Director. on J^ 0J i„ P er >.*”• . Manv iharehnlffevc will ' 

on the retirement of Mr. X. P. * . 1 ' Tte J Company's total produc- *a n y shareholders JJiU fr 

Big-N Sir .James is chairman of Mr n«w»i Ttriemw h« tion of /46 tonnes of tin concen- “ 0UDt be aware mat Londoull 

the ^""bank's holding . company, annoinied u drwior or PETCT E. lTat « for lhe under review ^ ^ | 

S22" 1 and Bn " k '"S SPE.VCBR.ANP PARTNERS. p.„- of ' ySSr 'hi™' 


toi 


sion consultants. 


IRENE MAS EVERYTHING," □. Express. , 
IRENE 

CREDIT CARDS ACCEPTED 
NOW BOOKING TO MARCH 1977 


RLBUY. 836 3878. Evonlngt at 8.0. . RING'S ROAD THEATRE. 3S2 7488. ; 

Mala. Thun. 3 . Sat*. 5 and B 15 snarp. . Mon. U Th 9.00. Fn.. Sat. 7.30. 9.30. 
" U &WLIW tt . C ~'3!SlSS nm I THE ROCKY HORROR SHOW 

MlCHA l«., J .ft VSTON BEST MUSICAL OF THE TEAR 

»?UU5 I ■■ Impossible W overpraise." Puttfh. 

NOW IN ITS 4lh ROCKING YEAR. 


T. GEORGE'S. 01 -609 1 1 9B. 

49 Tiifnell Park Road, isx.-.gron. N.7. 
(Tulnell Parle Tube. 

All umotd seats after r 20 o.m. 
£1.00 tor OAF'S and -.UlCcr-tS ^ 
Tnt. tmr. 7.30. Wed. 2.3Q and 7 50. 


ODEON. Leicester Scuare (930 6111.' 
THE OMEN iXi^Scp proas DIV. 12.10. 


2.SS. 5.40. 8 35 Seats Bkblc OT •»»« 
or at Bor Other (or Mor. Frl tJS profl 
and Sat, and Sun all progs 


PETER McENERY SARAH CADEl in 
ROMEO AND JUUET 


by PETER SHAFFER 


Directed bv John Dexter. 

■■ STUNNING AND COMPELLING.” Std. ' LYRIC. 01-437 3686. Evening 8 . 00 ' -jr 

-rrcr^r; ,,, ... r — ■ - : MrE wed. S.OO. Sat. S.OO and SJO • SAVOY. 836 BBBB. Evenings at B.OO 

W 1 SSv e a^ II/AmSI 11, I SHEILA HANCOCK JOHN MOFFATT Sat- 3.00 and 8.00. Matinee? Wed. 2.3D. 

ROYAL SHAKESPEARE COMPANY , , n the BED BEFORE YESTERDAY ; ROBERT MOBLEY. GEOflGE COLE 
Artjwovs A Comedy bv BEN TRAVERS In BEN TRAVERS 

o-a C1 _ ” STILL THE FUNNIEST COMEDY IN BANANA RIDGE 

^nLr OT T , n W ?!?.r i ul5S' ! L ONDON.” Daily Mall. ! “HIL ARIOUS SU CCESS. ” D Tel 

l r?™i < 7^ rW,, i C r^'!i ,,, E B 5" ,ar *l Shaw’s THE i LYTTELTON (new National Theatre) 928 . ST. MARTIN'S. 836 1443. Eveni-^s 8.00. 


Tnur.. Frt. 7-30 Sat- 2-30 ard 7.30: 
ALAN DADEL in 
RICHARD HI 

SEASON CLOSES OCTOBER ’6 
THEATRE RE-OPENS MARCH 1. . 


ODEON. Marble Arch. ,723 2011-2 ' 
BUGSY MALONE iU> There* Never Ever 
Been A Move Like II Sen. pros* Div 
2 30 S 30. 8.30. Ati juti may be 

booked. 


SAVOY. 836 8888 . Evenings at 8.00 
sat. 3.00 and 8 . 00 . Matinees Wed. 2.30. 
ROBERT MOBLEY. GEOBGE COLE 
In BEN TRAVERS 
BANANA RIDGE 
“HILARIOUS SUCCESS.” D Tel 


PLAZA i and 2 Icr- Regent Street. 
S.W.T. 437 1234 Sen. nerd All seats 
bookable. Eve pert. Be,. Office H am 
to 7 o«r not Suns.i No phone Bookings. 
1. OBSESSION (AA.. Daily 2.00. 3.45. 
6 0S. 8. 25 . 


Group: * sionconsuliants pcn * lhan for the previous year, and Company, has rece 

+ *. the average tin metal price on emigrate a to Malaysia undii 

ELBA GROWERS has announced „ .. ... the Penang market was MS97I Scheme of Arrangement . 

tho new Board members. They n *'‘ r - nuK l V r rin| V ;, no Mr. new picul against MSI .118. These became effective at the em 
are Mr. Ian Smith, company . were- ' h - T^ k gl" 1 . ri h; '7' l Rr»w Averse factors made it necessary July- 1976. This is part ol 

lary and Mr Peter Matson. ,ht 8031 d of LR0VV for your Board to om-.t payment overall reorganisation of 

director of marketing. + of an interim dividend car};.- in- major section of Malaysia's!! 

Mr. Andrew L. Mare, a direclor m " 1 huf^lMlSS ^ wf* *" twfitf 0 ^UuSlMlD 3%^ mliod^Sli ft 

SHTSjQir°T icc^preRidcm^ndde^ ««?>«; S» » *>*, ^ W 



Mr. Andrew L Mare, a direcior Tr U) h is cle red lho ye ? r Mnre l3X3Uo 0 Company D a rao d 

or .1. Marr and Son. has hecn c. „ n .' <r _ . n,ls elected amounted- to onlv £140610 winds Sdn ■- rhw 


miss 


a. the Shoot i sT .a>. Pro«. ivc«kMv« 
2.30. 4.3S 6 40 6 45 


DEVIL'S DISCIPLE (Ports. Thur.. Frl. 2252 Toni A Wed. 7.45 Thu. 2.30 & { Mats. Tuev at 2.4S. SaL 5 00 and 8.00. 
; ■SO. Sa*. 2.0 A 7 30) and Chekhov* 7.45 BLYTHE SPIRIT bv New - 1 Coward:! AGATHA CHRISTIE'S 


PRINCE CHARLES. leiC Sn. 437 8181 
Now m Her 3rd Sc^ational TW The 

One and On!v Original EMMANUELLC 
•X). SeD. Ports D'«. .,nc SuS.I 2.4S 
6.1S. 9 00. LateSho* Fr, and ««• 1 1 «S. ; 
Seats Bkbte. L«'u Bar 


TIOX in "succession to Mr. Tom Jf r " ,ph Cchr,B<?r as ilx new |ire*i- two ^ Pi 

Bovd Jnr who has comotcvcd his ‘ ,cnl - ,. e « L 0,v ,nn<I ? r ‘J 1 tBe IVk ® Bhd . the owner nf Londun 1w 

rerm or o'mre + Panenga dredges and share of our equity. JVew 

★ Mr. A. J. Kcvs. has mined t| ]c ^uipment to local in- winds;, is r on trolled by Pe 

Mr. Ilcrek Beasley, has born Board nf STEWART WRIGIITSOX. Sdn. Bhd.. whict 

appointed to head BRITISH Meanw hile Stewart Wrighlson f H*™ 15 by the Fees 

OLIVETTI s personnel divjMon. Assurance Consultants has j ,nus *Y b^® n substjnual‘> written Government of Maluvsia. ■ 4 
*■ formed a new suhsirf.nrr nnm. down in the accounts by the pro- * 4 


v- unuer wnn ■'"ul 1 rv« . 
ed New . 11 J 1 1 
Hd. lias becfUrlQTCl 
lolly' owned 1 Ct, 

; Tin (Malawi QRV 
■ of Londun 1 * * 


AMBASSADORS. 836,1171. E*OV 8.00. ioO eiSelh 
Mat. tmr. 2.30. Sat. 5.30. 8.30. > 'ram 

, HAPPY AS. A 5ANDBAG s SSSilnB P. 

2nd year ol Dcl-ghtful H.t Mu»ica>. I - 

"Wonderful. Don't Miss It." D. Exd. MAY FAIR. 


Tomor. 7.45 Weapons cl Hapsiness: Frl \ THE MOV 

7.45. Sat. 2.30 * 7.45 Jumper*. Over | World) longest -ever 


MOUSETRAP 


\ DO etcelleot £t seat a on sale dav or ( " 

nerf. from 8.30 a.m. Car park open SHAW. 
Evening performances. ! 


01-388 1394. Evonnes 7-30. 

ROMEO AND JUUET 


Dinner. Ton nricg seats £6 md. 
Transfers to Westminster. Oct. 18. 


APOLLO. 01-437 2663. Evenings 8 . 00 . I 
Mat. Thur. 3.00 Sat. 5.30 and 8.30. . 
Pauline COLLINS. John ALDERTON 
"are BRILLIANT." D. E»p. :n 
CONFUSIONS 


Evgs. S.fS. Frl.. Sat. 6.0 and 8.45. 
<NO PERFORMANCE TONIGHT) 
ANNA RUSSELL 


493 2031. ! STRAND. 01-836 2660. Evenings 8.00 


1 She really ->a the crowned clown oueen 
Bf musical satire." D. Mail. “Last mght s 


audience hysterical with laughter ” F.T. i Directed by Allan Dart* 

Seats from Cl-IO. Dinner-Show £6.60. , The World s Greatest Langhte- Maker 


Mat. Thurs. 3.00. Sats. 5 30 and 8.30- 
Doris Hare McDonald Hcb'rv 
Arthur Howard. Barry M:G-.nn 
NO SEX PLEASE 

WE'Rt BRITISH 

Directed by Allan Oartt 


SCENE 1 .2,3.4 LEIC. SQ. -WARDOUB ST I J 

439 4470. _ 

SCENE T. Cent P erts o'* 12.30 Lte Show 
Fri and Sar 11.55. Retford- Holfm*h ALL 
THE PRESIDENT'S MEN <AA1. _Ptt>rHi 
12.30 2.55 5 SS. 8 SS Lfe Short Fri and 
Sal 11. SS. _ 

KEHE 2. Cont Peril D’v 12.55 1 ** Show 
Fr. and Sat 12 00_ORUM XI ProB* ’2 55 
3.0S S.20 7.30 9 45. L-t SHOW Frl and 
Sat 12 00 _ _ . _ 


+ formed a new subsidiary com- “pwn m inc aciutims nv iae pro- This development accords 1 

Mr. Cameron H. Parker lias puny. STEWART WRlfiHTSftN vision of deprCeioMon, the sale MatavSn ‘fwSm^Ab tDlTlAjl , 

>cn appointed chairman in arid.- TRUSTEES tC.I.). The mitin! Save nsp. to a surplus «f EXW.9M. Jjcstrc to 

m fn hi* nrrcnnR tmcirinn nF Hirripfnpi: nf fltn nnmntin u » ,\iw , < M7Jin.Wl which 11 ta'lXilMnrl il.lhllili: . ® «I3\C *j UiTl [Tl Si3a Vs su te . ■ 


?Dd 


SCENE 3. Con* Perts Du 1 JO. iT*Shdw 
Fn gntf Sat 11 30 THE MESSAGE >A) 
1.20 4 .AS. B.05. L«c Show Fit »"d Sat 

SCENE 4. Corf Perts Dly 12 55. tie Show 
Fr* and Sat 11.30 4 AW> . Aj fwU 'J.SS 
3 35. 6.20. 9 OS Lie Show Fri. and 

SB. U SO 

WARNER WEST END. LcltMlef Souare 
439 0791. 

Is REOFORD HOFFMAN . 

ALL THE PRESIDE NT’S MEN (AA>. Ser. 
PCrti. 2.05 S 05 C OS _ 

2. CRT ONION ■A.. Cert. prod*. 2 40. 
4.35. 6.30. 8.30 

3. STANLEY KUBRICKS 

BARRY LYNDON iA.. PVAN O ne AL. 
MAR ISA BERENSOM Fully alr-tontU- 
tionrd. See. uregs 2 3D. 7 30. 

4. CLINT EASTWOOD 

THE OUTLAW JOSEY WALES 'A»'. Sro. 
pr-rfa 2 30 8 '0 P 00 


Super Alan AvcLbourn ■ girei andiCKe I MERMAID. 24S 7656. Food 248 2835. • TALK OF THE TOWN. 01-734 5051. 


liKft a wonderful evening ” Sun. Time*. I 


Evening* BJI- Mat. Sat. S.OO. I FULLY AIR CONDITIONED 

FDR KING AND COUNTRY , From 8 . IS. Dm-ng and Dare. rg At 9.3C 

by John Wilton. Revue SWEET TEMPTATION 

"A riveting production ... as *e (end'd and « 11 p.m. JULIE ROGERS 
a plav as " Journey's End V Daily Exo. ■ ■ “ -T - - cr . _ , , _ ~ 

■■ Compuljjye - . . . Paul CooleY Is : T \L l BP T Anf i i.^iSw cunnMC Vh 


ARTS THEATRE. MM. to Thurs. at 8.30. 
Friday and Saturday 7 30 and 9.15. 
TOM STOPPARD'S 
DIRTY LINEN 

” Hilarious . . . sec K." Sunday Times. 


From 8 . IS. Din"ig and Darc,rg At 9.30 
Rev ire SWEET TEMPTATION 
and at 11 p.m. JULIE ROGERS 


CAMBRIDGE. 836 6056. Evenings 8-00. 


superb." Daily Telegraph 

Restaurants open noon and S.30. 


JOINT STOCK In LIGHT SHINING IN 
BUCKINGHAMSHIRE bv Carv! Church,!' 


Mat- Wed. 3.00. Sat. S.OO and B.is. I NATIONAL THEATRE See under ■ VAUOEVILLE. 01-836 IMS. 5*2* 8 ° 

"BLAZES IN DRAMATIC LIFE™ OLIVIER AND LYTTELTON. . M*1S. TuCS I -AS SaL Jr 30 IM 3.15. 

Peter Wrmaarde ^Swn, March ‘ NEW LONDON. Drury Lane. 405 0072. ' HANNAH GORDON 

-Nvree Daw’^P^Jf^upe^ Mir. 1 ' ° NA G “ 

®w F ssai«^s M «Ki ttg^sggf gy&i'AJ”- 


■ ROMANTIC.” ~e:s. —FASCINATING ; Reduced Prices Fn. 6. 00 Perl. 

MYSTERY.” D. Telegraph "YOU ! OLD VIC. 01-928 7616. Opens tonight 


WILL GET FULL VALUE." D. Mail. 
THREE WEEKS ONLY. Price SI to £3. 


at T.OO. Suns E-tri 7.30 Mai. SM. 3.0. 
LEONARD ROSS ITER JOHN STRIDE. 
DILYS LAYE JOHN PHILLIPS 
COMEDY. 910 25TB. Evening* 80 . m PETER BARNES' 

MaL Thurs. 3.0. Sat. 5.30 and 8 30. FRONTIERS OF FARCE 

Winner cf all the Award*. • by FEYDEAU & WEDEKIND 

Mlchae* ES GAMBON °ln T Slmon EA GRAY’S ’ wS' 0 'p , «hI?f J, TAMRUR 8 

OTHERWISE ENGAGED 1 22S2. Ton t A Wed. 6 Shard TAMBUR- 


OTHERWI9E ENGAGED 
Directed bv HarehJ PINTER 


VAUDEVILLE. Bln 9988. Red Price 
Prvs Oer 19 & 20 at 8 . Opn* Ott. 2". 
at 7. Subs. 8 . Tues 2 as. Sat:. 530, 

® ,3# IAN CARMICHAEL 

JULIA PKYLLIOA 

LOCKWOOD LAW 

HUGH PADDtCK 
OUT ON A LIMB 
A New Comedy br Jc*«e RarM-r- 


hoen appointed chairman in aridi- TRUSTEES iC-l-l- Tho initial Save riSR to a surplus nf EKW.9TO. a ' irc \ g.™ 
tion to his present iwsifioii nf riirectois nf tbe rompany are: Mr. against which u taxation liability .. 7 J u,ri . n s , laJ{ 

managing • director of JOHN G. L. 11. (irousc Iriinirmnni tV.K.i. of approximately £95.000 has ™^. w P™i*tjon 01 the 
KIXCAID. He succeeds Mr. Mr. J. w. Wsitdcr (mana::muj been' provided. Of the purchase °‘ lhe country, t 

Geoffrey R. Rickman who has re- il’.Kj, .Ur. W. I-c R. Ogfer price WJ per cent, reinawcs to be D, rectors propose to recomu 
Signed as chairman In order in \ Guernsey 1 . Mr. R. a. Pcrrul paid on or before 23rd December to.SMWholders thaVa recoiw 
deioie more time to his other I Guernsey 1 and Mr. J. de Putroo 1976, and 19 still awaited at the tion Company W effe 


business inicrcsLs. However, he (Guernsey!. 


ART GALLERIES 


Dfls 30,000.000.- . . 

bearer Notes of 1972 due 1976/1979 
of 


CRITERION. 930 3216. LAST 3 WEEKS I the Wetter, 
Ergs. a. Mats. ThurL 3. Sat. S.30. 8.30 I MW < 
ALEC McCOWEN . B- 30 a .m. 

MICHAEL BRYANT PALACE 

JUOY ^V^L^N^ 16 

by FelKilv Browne. 1 

-- Vwv Mnny. brill, ant ... an twPnt ' PALLADIUM 
Of dellghL" H. Hobson, Sun. Times. ■ _ Ooenj 


LAINE THE GREAT by Mjrlowr Tho. 
Frl. 7 30 Sat 2.IS A 7.30 PUvbov ol 
the Wnttm World. o»c- 130 mreellmo 
£1 scan on sale dav of serf, from 
BJO a.m. Car park ooen Eng. ports 


-*CTORIA PALACE. „ 01-834 IStT. 

Oeons November 10 A Lav Ond, 

CILLA AT THE PALACE 
witn her 'rt"8 
JIMMY TAR BULK 


SOUTHWELL BROWN GALLERY. *■ Fnari 
S'.'ie Swa K>:hBn-,tJ Tr:- ot -9*5. J? •' 5, 
RECENT PAINTINGS OF THE FOOLISH 
COUNTRYSIDE h, MERVYN 
Open 7 «S*vi a week. 1C-7 until OcL W 


TEXTRON ATLANTIC INC. 


P MtmVP»ur. MS fn. a?’ 6*00 ^.40 WESTMiHSVlR. __ 334 «« tv^i. ^.90. 


JESUS CHRIST SUPER ST AR 
ALLADIUM. 01-437 7373. 

Ooeny tonight for I week Mon. 
7.30. Tops, to Sun -*» Thur 1 it 8.0 
BRUCE FORSYTH 

in his own ** one man " laughter show. 


Mat. Wed 2.30. Sat S.30 £.30. 

HAPPY AS A SANDBAG 
Zr.B Y«f of Debgnitut M , Mu^cal 
TRANSFERS HERE OCTOBER 78. 


FIRST LONDON EXHIBITION. LsiiODn 
Views Past "l> a"d Oran, (iff 0- L'4 

T a, lor . October I2lti .i: nom^Saturdav 
23rd Da-lv 10-5 30 S*tunM«% 10-1 
Soe-Iicr, S.A , 168. Grafton St . 8008 51 
Lor con W 1 X 3LT 


DRURY LANE. 01-836 BIOS. Evgnirgs B; BRUCE FORSYTH 

(harp. Matinees Wed. and Sal. 3.00. , in hn wn ” one man " laughter ahpw, 

"A RARE A SeVASTATING JOYOUS I PALLADIUM koOK NOW Fop ' 437 7373 
ASTONISHING STUNNER.” Sun. TlmgL MTULA °CLARK 


COLNACHrS. 14. Qi -1 Bond- St.- W 1 
01-491 7408. ENGLISH WATER- 

COLOURS. DRAWINGS AND PAINT- 
INGS UnM 21 Cetcocr. MOd.-Fr, 

9 50-5. Sais :o-i. 


DUCHESS 836 824 3. Ercninus 8 0. 

Frl— Sat. 6.1 S and 9.0 
OH! CALCUTTA! 

NOW IN ITS 7th YEAR 
** BreMhtaPinolv Beautiful.” &, - Tel. 
“The Nudity I* Stunmnq ■■ D. Tel. 
BOOKING THROUGH SPRING 1977. 


B PERFORMANCES. Nov. 6-13 


PICCADILLY. 437 4506. Mon. IP Frl, 8.0 
Saturday 5.30 and S.30 
Jerome Kern's hit mm>ca| 


: WHITEHALL. 930 6692-7 76 S. E*CL BOO. 9 50-5. Sals ! 0 - 1 . 

! sal. 6 .w and^S. 4 ^ Matv Wed. 3 00 V 

" MAB r^ SLV COM5C ' Var NW: 

ALEXANDER DOWNS Sn f l r rl? rt,, 5i Vn 11 , 1 - 2 ^ oa - MOf, '' Fri 

FRINGE BENEFITS 10- S.30. Sat. 10-1230 

; Supper and Tgp-pr ice neats ES- 30 tic. R0 YAt ACADEMY Of ARTS. 01-7J4 


As provided in the Terms and Conditions 
Redemption Group No. 4, amounting lo 
Dfls. 7.500.000.- has been drawn lor redemption 
and consequently the Note bearing consecutive 
number 4 and all Notes bearing a consecutive 
number which is 4 or a multiple of 4 higher than 4 
arc payable a» from 


November 15, 1976 


VERY GOOD EDDIE 
"LOVELY to took at. DELIGHTFUL to 
hear and HEAVEN to watch." p Eaureyu. 
” Absolutely enchanting I ,«illy laved 
.1 ■■ N.V. Time* OVER 200 PERPS 


DUKE OF YORKS. 0I-B36 SI 22 

EwifiMK S.OO. Wed. Sat. 6.00 and a. 45 
TERRY JUNE 

5COTT WHITFIELD 

A BEDFULL OF FOREIGNERS 
“GENUINELY HILARIOUS." Gdn. 


ELLE et LUI. 01-437 266! 

Walker s Court. Brewer Street Wl 
tnevt to Raymond Rcvu=bar} 
PAUL RAYMOND Cne&oKU 
PENETRATION 

An Erotic Adventure in French Par- 
nogranhy. An evpIioL Multi -Sexual 
Fjntajv. Open* Men. Oct IS. PrcM. 
tram Thur. NighUy 6-15 & 10-1 S. 


PHOENIX THEATRE. 01-836 8611 

Evs 5. B.is. Fn. S»t. 5.45 and B.*5. 
CARTE BLANCHE 
“SEXUAL EXCITEMENT." Tunes 
“SUMPTOUSLY STAGED.” D. TH. 


WINDMILL THEATRE. 437 6312. 

Twee Niahtlv at a DO and 19 SO. 
PAUL RAYMOND trewrti 
RIP OFF „ _ 

THE EROTIC EXPERIENCE CF 
THE MODERN ERA 
An entire French p-bd-jcl'O-. 

You may a-ia* xrta vneke »r, ;*,£ 
Auditorium. 

■■ Takes to ungrecesencee i m -s whai :* 
oCTtniiSioie on our sUae. " crer.r.q Newa 


9062. L S. LOWPY. HA. Until 14 NO*. 
10-6 dally A At. 6Gp jop on Mondar. 
and until 1 4S em. 5'indavL A»a 
THE MICHELANGELO MADONNA AND 
OTHER TREASURES IN THE PRIVATE 
ROOMS includirc a Memoral EF*"W*!°e 
to Raymond Ertt. ft A. Unlll 31 Oct 
Wkdw 1 0-6 ' closed Tuesday), Sens- 2-6 

PARKIN GALLERY, ft . Motcemoe Street. 
S.W.1 235 8144. Summer EpblNtiCn 


PRINCE OF WALES. 01.930 8681 

Evenings 8.00. Fh.. Ml. 6. 00 and 8.4* 
MICHAEL CRAWFORD 
FRANCES CUKA 
In SAME TIME NEXT YEAR 
” SIMPLY GREAT.” Daily Mail. 
"TRIUMPH FOR CRAWFORQ.” 0. 6w> 


WYNDHAM-S. 336 3323. Evj». Mon.. 
Frl. B OO. S«s. 3.1b and B 30 
Milllccnl Martin. JnlJ MeKrnrie . 
0*»>d Klcrnan. N*d Shcrrtn ia 

SIDE BY SIDE BY SONDHEIM 


including British 
Mediterranean. 


CLUBS 


ffi jS2a?LJ? N JW EYE- 189. Regent Street 734 D567 A la 
evening in the ■nus.u> tbgat-v t>? yu*r . cartel or aii-m Menu Three So*c«»cul»r 


FORTUNE. 836 22JS. 

Mon. -Fri. a. Sat. S and S T.iure. 3. 
Avrtl ANGERS. Ewan ROBERTS ,n 
AGATHA CHRISTIE'S 
MURDER AT THE V|CARAGK 
2nd GREAT YEAR. 


QUEEN'S. 01-724 1166. Evenings 8 . BO. 
Mat. Thur. 3.00. Sal S 00 and 6 .S 0 
ALEC GUINNESS. NICOLA PACETT 
MARK KINGSTON ANGELA THORNE 
in YAHOO 

" Surllblndlng theatre ■■ D. Tel ” Aler 
Gumnns * utterly compelling.' Gdn. . 


. . - . - . carter or All-in Menu Three Sp*c*»cuUr 

I urgently iug«M. 1 * jrjlt ». S-fle B* Floor Shows. 1045 12 45. 1 45 and 

&*h&I WSo ' TWICE** . ' r fS ? - 81 ^Jjy XNgn * Frjr ndt. 

•■ Go THREE TIMES. ■ Clive Barnes NVf GARGOYLE. 69 Dean Street LO-dOO- W.l 


Amstcrdam-Rotterdam Bank N.V. 

(Central Paying Agctrt) 
Algemene Bank Nederland !S.V, 
Bank Mees & Hope NV 
Picrxon, Hcldrinp & Pierson N.V. 
in Amsterdam ( 
and 

Banquc Generate du Luxembourg S.A. 
1/1 Luxenihtwg 


time of preparation of this State- means ;of a_-. &herm? 
ment. Till* surplus therefore Areangeinebl uofler : Section 
cannot be consnierr*d as now Ifie -Corhpanuc# 7 -' Scf- 
available for distribution, to under- which an -oschBitg 
shareholders. shares in lie Compaq ? -«qu 

The cessation of nur dredging made for an equal" 
nperatkms in Thailand marks shares In a-.compi 
the end of a mining venture corpora led fn-iwri 
which commenced in 1031 when - purpose! A • 
the. two Pangnga dredges were 1 amonneemevt to 
first commissioned. - Those -the Stock Efahai 
dredges were rccunstrbcled and in ’bte-Affect mi 3iv5 
modernised in 1953 when they lfl7& atip statioa- ilSt 
were transferred to the Bangme fj on of a dlvideod 
property in ihr same district. respo'« ; of the year — 
and since WTO; ‘ ttcr have beca Maref.1976, 
working, i»n a tribute ba«.<. an -. -w--" : : • 

adjoining area owned by Thai wft yp ou r aperatipiUr ate 
interests. The Company's parti*- .^fidUCTea .ty i, company - 1 
cipation in a. prospecting pro- pereted >n -MaiajrjUN ..with 
gramme over a large sea area in Pdrii etpa top ::.o€ - toe- . - Fed 
deep watec off- the: West coast Government of -Malaysia, 
has been Abandoned, preliminary firendy referred tarconsWc 
scout boring, having ■ shown benefit should acetoe jfr rc 
results not iniffietenUy encourag* to: the pdwi^flfiy-.'of our b 
ing lo justify its continuance. Invited to; participate itr' iu 
In Malaysia, &o. S dredge eon- tin mining activities In Mai 
tinuta to work- in an area con- at. a time when 'ocy remai 
sisting of old tailings where its ore ' reserve afie limited, 
performance has been reason- Your Onrecnr^'lmve tece 
ably satisfactory for the last appointed- -tftv-.ttfc/' Board, 
scyernl years, and where tt has AomftMdfliwMil.Tiri ^*5Ia 
a remaining life of about 2i Bhd ; Bank Abdul Ra 
years in the portions selected for AW imd Endk Azman Has 
dredging. The large ^o. Itoih are Birecidrs of London ' Jb . 
dredge has aboui three^j-eaTB' <Va2aySiSl ^ TOrti the TrirriV to 

FMM rribu& DU^ ggj- >D] 

11 SSS& w rfSSSST J S, 

rent financial je^r these two Ann „.i. n«i.',j-: Wm-i* 



dredger have produced sk. toUL. urirh m\ miSt i t pci *•>„ ■■ r^- 

of 211 tonnes of tin conccnfrale. ^ "VSSS ^' ? 1 Tv 0 c 

but sale* have amounted to. 230 ] N, £ :f ■' 5 *-~ 
tonnes after including to fines Finely, on befiilr or «W *- t 
representing srnpks unsold at hoidfef* I lake rhU ^porhih) lTOs^,.. 

Slat March, 1376- on account ot to «prcs* our «|ipreuiaUon. j %. - ! >-e a 1 c . f V! 

tin expm control which was the service* of. «MtiB$einrnt. sS L ■v > _ , f 

lifted up noth Junr. The No.. « and , labour is , \ \ 

dredge .has. commuted to work Thailand. - ^ 


of 211 tonnes of tin eonrentrafr. ''ffTlSiinn . • “ 
but sale* have amounted to.230 B y roTauon . . 

tonnes after including 38 to fines Finely, on behalf 


YOUNG VlC (Bv Old Vic i. 928 6563. 
Two'. 7 45 ANTONY 4 CLEORATRA. 
(All »M1 60 pl 


STRIPTEASE FLOOR SHOW 
SEX UNLIMITED 

Show «» M.d-.aM ai'.o ( • m. Hm'nwi 
Mon. -Fn. Closed Situ'farf 457 64S9 


October II. l ( J?6 


lifted i,o noth June. . The No.. 6 and .labour, is .JU^layaia 
dredge has. continued to work Thailand. - 



l'-v 





i.T 









usinessman’s Diarv 


[Hi ^ FinaDClaf'T^ IX 1976 

■ 'U.K. TRADE FAIRS AND EXHIBITION 

: • Title •-* : ;'.i ■'»■•,• Venue 

; ~'"i ..... inL Extra, and kajrketing SemlnJir <cL ; Ocfc 23) . World Trade Centre, E.l 

ivi-M U.K, Automatic Tesflt® Eshifoition - * ' Seymour Hall, W.l 

Sj - ......... Bi rming ham Tripal Home! Exhibition ; V-! I Nut. Exbn. Centre, BTiam. 

' • International Garden and Lei rare Exbni • - •. Nat. Exbn, Centre, B’bam. 

1 . - *ir v ;%i“l - Electronics Exhibition ... j :!,/ * U.s. Trade Centre, W.l 

• %-V Junior.Tashtoc Fair ■. Royal Hortic. Halls 

“•’i •• ./* ......... Kensington Anti does Fa!r . / I' ‘ ' Kensington Town Hall 

• : —v ,* . ->1 Furnaces,. Heat TreatmeDr & Pnd Eoooowy ■**«»■ Nat Exbn. Centre, B’bam. 

S ‘ 'V . '*•) International Jfoiar Sfco* ' Earls Court . 

Manajaement Services and Equip. Exbn. Harrogate 

' —V Vr.^H International Sfci Show " Olympi* 

u M Highland Trade. Fair - . OV:! •" . Aylemore Centre 

r,. ' . : 1 "-O il .. MScroforum International Exhibition " Wembley Conf. Centre 

. ' • • - ■ . ■ v -/h . 1 ......... London Fashion Exhibition :2». Olympia 

• ... British total. Fashion Fair. ' ‘i • Nut Exbn. Centre, B’ham. 

. - i' ; Joy. 4 ... In t DomesticXonttact Textiles Extra*. Nat Exbn. Centre, B'bam. 

' Scottish Fashion Show . V . •- Central Hotel, Glasgow 

, L Nat Hmisingand Town Planning J&tfJlrftfon Metropole Centre, Brighton 

.i....... Automated Production Exhibition • ' ■■‘Tr - . Belle Vue, Manchester 

•- Caravan Camping Holiday' Show -p; Earls Court 

V^ERSEAS TRADE FAIRS -AND EXHIBITIONS 

- ...... International Trade Fair (cL Oct. 5 '• Baghdad 

■ - International Motor Exhibition Cel. Ocfc 27) Paris 

. l. International Electrical Fair . Copenhagen 

1 1 1 1 * 1 4. * S InternatTonal Trade Fair Bucharest 

**** V|J 1 1 lllfw tf . International Boat Show . . . : Genoa 

A lim K German International Boat Show = . Hamburg 

g 5 : - IntaL. Hotel and Catering Equip ESrim. Paris 

.. f ------- International Electronics Exhibition. v. r Budapest 

rv - : "- l -ov. 1 Fourth International Trade Fair- Tehran 

7 International Technical Fair V • Stockholm 

. * ‘ :-*l ....- Fish Expo 76 Boston 

■ " ' r '> : ’Dv. U » Do-It-Yourself Exhibition Palis 

' ov. 7 ... German Catering and- Foodstuffs Exhibition Berlin 

:W i— J Mecha nica 1 Handling Equipment EEldWtUm;, Uirecht 

i International Motor Show . .. . - ' ■ Turin 

■ • International Hotel and Catering Equipment Exbn. Munich 

.' I.-'-i-f-i.. International Caravan Show • Brussels 

International: Maritime Exhibition Amsterdam 

i- -8 In terna tional! Hotel * Reataurwit Fair- ' ' Dusseldorf 

■ ; ■■■SlNESS AND MANAGEMENT CONFERENCES 

' :r ' T- Henley Centre: Cost and Price Inflation, . Carlton Tower Hotel, W.l 

• V :3 Scatrade: In' Search of. Safety seminar L ' Europa Hotel, W.l 

’* ^‘4 Financial Times, Qantas, Australian’ ^c-Hflanml 

Review; Ausfiralia in the World Ecopway • Wentworth Hotel, Sydney 

Economic Models: Auto Industry Forecasts , ‘ EM House. S. W.l 

.Inst of- Chartered Accountants Annuid^Cmtf^ . Harrogate 

' : > . Inbucon: Relocation dr. Dislocation Dorchester Hotel. .W.l 

-' =^2 P’E Conifc Group: Maintenance ManaB^mejitr. . Traminr Centre, Egham 

i 2 ...I!.!.'. Kepnerlrtegpe: Decision Making for SrolorStan. Royal Bath HU., Bournemouth 
™**~ — ^ -. 0 Financial Times, : Ministry of Works, .'Poster: and - 

Water, Bahrain, Gulf Air: World Construction — 

*-~ s - Prospects in the Arab Countries Bahrain 

; • PRCA Conference: Communications in Industry London Hilton, W.l 

a a . . ^ Interface: Man. Finance for lay Execs; v/’' P° s t House, Reading 

I \TlVr2 P^jgn Eng.: Designing for World Markets : Europa Hotel, W.l 

T ! I .1 II Y j r 6 - • . Assoc.- Bus. Progj. property Taxation • ■ T ar a Hotel, W .8 

*■ ’\J 7 Assn.- Cert A cents.: Europear AspectS:‘: : :- - Clifton-Ford Hotel, W.l 

7 MCE: Labour Relations in Europe r Brussels 

fx s-v _ b .. Roffey Park: Managing Industrial Relations; Horsham, Sussex 

1 III i- II fllXlB ORC (U.K.): Paying People Abroad. -.V.:. Connaught Rooms. W.C.2 

* «■ t- LrVll;lto Strategic Management: Integrated Marketing Bournemouth 

. ABP: Employees' Remuneration and Benefits Albany Hotel, Glasgow 

WTI: New Approach to Exporting J. 'Vw World Trade Centre. E.l 

•L‘ T i\ • j v tt,., !!!”!”!”! MSS: Computers in Manufacturing ' Datsun House, Worthing 

‘ » • ' * ‘.. ■; i Hi Y,B ......... Oyez: Risk Mao. in Offshore OiL & Gaj Reaoveiy Inn on the Park, W.l 

' Management Studies: CTT and Private. Businesses Manchester Bus. School 

f > r ’ !TT/ — Imp. Coll.: Computers Behind the Screen...- Exhibition Road S.W.7 

' .-iilLrdi ; G.K. Tutorial: International Banking. Senihwr. Post House, W.2 

-BIM: Reading and Using Balance Sheets: >? . Parxer Street, W.C.2 

! ... Farmers' Weekly: U.K.Dairy Indi -Conference . Stratford, .Warwicks. 

. BAS: U.K. Gonstr. lad: in Sand i Arabia 7 Cavendish Conf. Centre, W.l 

- : l Finandal Times: European Banking Ti ' V Stockholm 

' H Frank Jefldns: Effective Pubticity . Wrlttag - Connaugh* Rooms, W.C2 

Brunei University: Organisationqi Stress;-. Uxbridge. Middlesex 

• - Inst, of Work Study: Ports and Shipping Newcastle 

- - 6 Strathclyde Univ : Senior Management Course .. Strathclyde Bus. School 

r 1 Ind. Newsp.: Chemistry in Ind^-The Way Ahead Wembley Conf. Centre 

■■ '-11 Financial Times, Investors Chronicle: . - m Royal Lancaster Hotel, wj 

World Insurance r . _. . M 

- 11 Investment in ;1877. Conference: CV r 7 

■" j“:.„ Institute of-Directors Annual Convention .* : Royal. Albert Hail, s.w.r 
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BY JOHN BARRETT 


British girls make 
sure of team prize 


AFTER TWO weeks of the 
Trophec Pernod the British girls, 
Linda Mottram and Belinda 
Thompson, have made sure of 
the team prize. At the West 
Hants club in Bournemouth on 
Saturday Jhey again met in the 
final of the under -21 section. 
Miss Mottram scored a second 
victory— perhaps more difficult 
than last week's success in Perth 
—in three close sets 6—3, 5—7, 
6—4. 

With a maximum 40 points the 
girls cannot now be caught. The 
final tou'h ament, which starts 
to-day in Aberavan. will merely 
decide the final order, in which 
Sweden are at present second 
with 18 points ahead of Canada 
fill. France and Holland ( 6 ) 
and Germany (3). 

There is no such clearwrat 
decision in the men’s section. 
Andrew Jarrett and John White- 
ford accumulated 20 points for 
Britain in Perth. But they could 
add only five more in Bourne- 
mouth, where Sweden’s Ulf 
Eriksson defeated the left- 
handed Dutchman The© Gorier 
6 — 3, 3 — 6 , 13 — 11, in an excel- 
lent final. 

Eriksson's win brought Sweden 
to 20 pointy one ahead of Hol- 
land. Either of these countries 
could wio the trophy. 

The events in South Wales this 
week (on a much slower plastic 
carpet which will favour the 
baseliners) will tell us a lot 
about tbe match-playing quali- 
ties of these young men. all 
promising but all learning the 
difficult art of winning when the 
pressure is on. 

That is the value of this 
circuit, which has delighted Paul 
Hltchin. Britain's national team 
manager. The Trophee Pernod 


has already proved its worth in 
my book- I have learned a great 
deal watching the younger 
British players in the team event 
as well as the open section. This 
information, with the results of 
the forthcoming BP Trophy 
three-day tournaments, will be 
of great help when I come to 
revise the national squads again 
early in January," he said. 

Hie progres of the 19-year-old 
Sussex boy Nigel Sears is less 
spectacular but equally solid. 
He looks fitter, faster and' more 
assured than when I last saw 
him. The way be times his early 
service returns, suggests there 
are some good results ahead. 

Cox and Lloyd played a 140- 
mlmite men's final on Saturday 
which underlined the shortcom- 
ings of the superfast nylon 
carpet With both players find- 
ing it impossible to return the 
service consistently the match 
became a war of nerves. Cox 
showed the greater resource in 
the tie-break of the opening set, 
which he won from 1—4 down. 

He lost the second set by 
surrendering his service in the 
eighth game but broke Lloyd for 
the first time in the 22 nd game 
of the final set to win 9—8, 3—6, 
12 — 10. This will put, him in 
good shape for the grand prix 
tournaments . ahead. Tbe first 
prize of £75 was modest, but he 
will be glad indeed to have bad 
the match practice. 

The women's final provided 
another disappointment for top 
seeded Miss Tyler. Although she 
led 6 — 0, 5—4 and held two 
match points the Kent girl was 
overhauled by the workmanlike 
Middlesex player Lindsey 
Beaven, who won 0 — 6 , 7 — 5, 
6—4. 


WEEK’S FINANCIAL DIARY 

The following is a record of the principal business and financial 
engagements during the week. The Board meetings are mainly 
for the purpose of considering dividends and official indications are 
not always available whether dividends concerned are interims or 
finals. The siib'divisiors shown below are based mainly on last 
year's time table. 


TO-DAY 

COMPANY MEETINGS — 

Austin (Jamos) StcH. Ossett. 12 
Caledonian Trust. Qasaow. 2-30 
Howard Shuttering. Morden. Surrey. 10.30 
BOARD MEETINGS— 

Finals: 

Bryant Holdings 
Glaxo 

Lockwoods Foods 
Interims: 

Dorms' Surgical 

Jerome iS.» 

uesney Products 

London and European Group 

WhiTey r George M.» 

DIVIDEND A INTEREST PAYMENTS — 
Austin (James) Steel 2.746BP 
Beitobcll 3.22B170 
Corah 0.30 

Seller (A. and J.l 1.46p 
Macfarlane (Clansman) I.BSp 
Manchester Ship Canal 6.5p. 

3.5PC 

Pen Cos 1 ,3p 
namiprd Stadium Ip 
Scottish Eastern lm>. Tst. Ob. Sianc 


Phojopla International, Stoke-on-Trent 

Reed and Malllk, Salisbury. i£ 

Regional Properties. Marlalr Hotel. W.. n 
Singto. Msleworth. Mi-diese*. 11 
Worthington (A. J.}. Leek. SUflordshlre. 

BOARD MEETINGS— 

Finals: 

Newman Tonka 
Photo- Me International 
Presue 

Prestwkft Parker 
Scottish Investment Trust 
Second Broadmount Trust 
Second Scottish investment Trust 
Slimma 

Stolhort and Pitt 
interim*: 

Erlth. 


FothergiH and Harvey 
Geers Grt 


ward and Gcldstone 3.olSp 
TO-MORROW 
COMPANY MEETINGS — 


Gross 

5pcPf. Hill (Charles) of Bristol 
James (Maurice) 
McNeil! Group 
Martin-Black 

R oot Harvesters 
'ire 


12 



tomorrow 



he Financial Times 

VORLD HOTEL 
DIRECTORY 
976/77 

ith more . : 
otefeand, 

; 5w sections 








. ft slips in the pocket yef ftcovers the world - 
this compact, beautifully produced guide to 
the top hotels. 3,200 ofibem in the business 
centres of 1 50 countrie*.-Re!iable guidance 
too. Based on informaticirvprovided 
by Financial Times correspondents and 
contributors, updated bythe organisations 
concerned and finally vetted by the 
Directory's editorial staff. 

Look at the help it ghrestiie international 
" businessman I Not just hotel names, 
addresses and star ratings... _ 

Itlists ’-•"••• 

- -^details of tooms and prices 

# number of restaurants and private 

diningrooms 

4rdistance from city centre to 

nearest airport : •. 

maps t o.hel p locateliot els m 

. principal cities- .','•••■*■ 

^telephone and telqx numbers 
' ^secretarial and translation services 
^currency regulations and visa 

requirements - • 

-^{■national holidays . 

*car parkins and.<»r rental facilities 
Still more help forthebusihessman. A whole 
section of the Directoiyfepacked with 
details of internationalconferencecentres... 
seating, equipment exhibition facilities; 
nwiorjntemational events; hotel 
rapreSentaiives,eto,Btc;.-.- 
. Outstanding value for-oniy £dper.copy. And 
yet another reason why you should return 
the Order Form quickly ... tb avoid 
disappointment 

Comprehensive 

Invaluable 

THE 

FINANCIAL TIMES 

LIMITED 


a- ORDER FORM * 

*7 Return to Colin Mortey. The Financial Times Limited 
f 10 g 0 it Court', Heat Street London EC4A 3HL. Tel : 01.-836 5444. 
Please send mo , ’ epptownf WORLD HOTEL DIRECTORY-19 

T ff . « Rch (e9surfacama]l.£14aiimaill ■ " . 

Cheque enclosed ., Invoice my company' lnvole£me 

Name ~ — ; « ' ■ . -- — ; Tltie 



Company!. 
Address: . 


Signature: 


.HD 21 


AGB Research. Churchill Room. E.C.. _ 

Allied Investment. Royal Automobile Club. 

Pall Mall. S.W.. 11.30 
Ellis and Everard. Leicester, 12 
Heyoood Williams. Hudaersfield. 12.30 
United British Securities Trust. Bucklers- 
bury House. E.C.. 12 
BOARD MEETINGS — 

Finals: 

Casket (S-) 

Consolidated Gold Fields 
Makln O. and J.) Paper Mills 
Palmerston Investment Trust 
Interims) 

Ash and Lacv 
Associated Biscuit 
Bowthorpe 

S urmah OH 
inning (W.) 

Corinthian 1 

Duport 

Hay (Norman) 

Moorhouse and Brook 
North IM. F.i 

Provident Life Association of London 
Wilson Walton Engineering 

DIVIDEND & INTEREST PAYMENTS — 
Caledonian Trust 0.9p 
Consrtt G-xocBds. Red. 3l«oc 

Howard Shuttering D.7p 
Northampton Boc Red. 4pC 
Robinson (Thomas) 0.66 b 
■ mail (John C.) and Tldmas IB 
ipenoor IGearve) 0.9B437So 
it Ir ling 6>ibcBds. Red. 13J4r77 3l*oc 
iwanjea biipcBds. Red. 13/4/77 3V»oc 
reessJde BbpeBds. Red. 13/4/77 3UPC 
WEDNESDAY. OCTOBER 13 
COMPANY MEETINGS— 

Helical Bar. SL Ernuin's Hotel. S.W„ 12.1® 
Nigerian Electricity Supn'y. Management 
House. Parker Street. W.C- 12 
Ptfco. Winchester House. E.C.. 12 
Steinberg. Grosvenor House. W^ iz 
Waring and Gllliw. Shemeld. 12 
Warner Holidays. Ut Royal. SB. Regent 
Street. W.. 12 
BOARD MEETINGS — 

FI natal 

Banks (Sidney C.) 

French (Thomail 

Hunt and M os crop (Middleton} 

Kalamazoo 

London and Strathclyde Trust 
North Atlantic Securities Corporation 

illvcrthorno 

Jnochrome International 
Wombwell Foundry and Engineering 
Interims: 

Callender (George M.) 

Christies International 
Empire Stores (Bradford) 

External Investment Trust 
Fogarty (E.l 
Francis Industrie* 

Gerrard and National Discount 
Kode International 
LI I Icy (F. J. C.) 

Lovell's Shipping and Transport 
Nigerian Electricity Supply 
Stag Furniture 

Transatlantic and Gener al I nvestments 
• DIVIDEND * INTEREST PAYMENTS — 
Aberdeen 12oc8ds. Red. 1sr70l76 

£6 1644 

Beacon sBehl IZpcBdS. Red. 13110/76 

Bedfordshire JZocBds- Red. 13/10/7B 

2ocBds. Red. 13/10176 £6 1644 
C.i5tte Morpeth 12pcBds- Red. 13/10f78 

Cattle 6 4 Point 12pcBds. Red. .13/10176 

UMh^Rer 12ocBds. Red. t3f10/76 

EUesnwe 12pcBds. Red. 13/10)76 

£6.1644 

Ellis and Everard 3 Jo . 

Gateshead 12pcBds. Rod. 13/10/76 

Hackney^ 1 2ocBds. R*d. iVlO^R CB.1M4- 
Horsham l2pcBds. Red. iXIOTfi £6.1644 
Leicester IZpcBdS. Red. ISIIO.^B £6.1644 
Nenbory IZpcBdS. Rod. 1«i0£a '*6.1644 
Nortlf East Derbyshire IZpcBds. Red. 

Northamrto^AzpeBds. Rod. 13/10/76 

£6.1644 

Nottingham 12ecBds. Red. 13/10 , 76 

Salford* 12pcBds. Red. 13/10/76 £6.1644 
Salisbury 12PcB**s. R'd. 13/10/76 £6.1644 
Scunthorpe 12peBds. Red. 13/T0/76 
£6.1644 

Sloush 7'aocBds. Red. 13/1^76 3Hpe_ 


wire .and PlaRic Products 

DIVIDEND A INTEREST PAYMENTS— 
Allen (W. G.1 and Son* i Tipton) 1J963P 


12pc8dL 


13/10/76 


South Rlbble 
£6.1644 

Stockport 12pcMs- IM. 1^10/76 £6.1644 
Waring and Glllow 2 -2 2094 5 p 
Warner Holidays Drd. and A Ord, 0.63P 
Wholesale Fitting*.' 3-069P 
Wingn IZnrBds. Red. 13lin/76 £6.1644 
Woking 12pcBds. Red. 13/1076, £6.1644 
Worthing IZpcBdS. Red. 13/10/76 £6.1644 
THURSDAY. OCTOBfiR 14 . 

COMPANY MEETINGS— , _ 

Alien (W. Gj and Sons (Tipton). Tipton. 

Beyt and May. Great East#™ Hotel. E.C.. 
11J0 

British Electric Traction. Coo naught 
Rooms. W.C.. 12.1S 

Eastwood (J. BJ, Great Northern Hotel. 
N.. 10.30 

Empire Plantations and Investments. 

Islevwrth. Middlesex, 12 
G.T. Japan Inmtment Trust. 16, Finsbury 
Circus EC 12 
Jones ’Stroud, Nottingham. 12 
Mekay Securities. Tfi. Parisfde. Kn/shts- 

Newrfffirtt S (Loilw! 143-14B. Great Port- 
land Street. W- 12 
Owen and Robinson. York, 3 


Anglo American Coal 15 ct* 

Blabv 1 1 NocBd*. Red 12I4<7B 5«'l«DC 
Bournemouth KMtPcBds. Red. 20 '4/77 
SJisPC 

Bromtorove 10*pcBds. pfd. 20/4/77 S'-.rv 
Buckinghamshire 10%pcBds. Red. 20.4-77 
5»i»PC 

Bury IQlaPcSds. 20/4/77 Shape 
Caideraale lOJoPcBd*. Red. - 2i» 4/77 S’laPC 
Corby lOhipcBdS. Red. 20/4/77 5*uPC 
Enfield lO^PCBds. Red. 20/4177 5>iaPC 
File lOhipeBds. Red. 20/4.V7 S»im>c 
G.T. Japan Inve s t m ent Trust 0.7 So *• 
Greenwich KtiaPCBds. Red. 2014/77 S>i6PC 
Hastings 10>ipcB(u. Re-. 20 4,/7 5 ] mPc 
H enderson U. end W.l Z.964BP 
Hoover Ord. and A Org. S.S4n 
Hounslow lO^tpcBd*. Red. 204/77 5i|oOC 
Knowsiey 1u%p-B(U. R«g. 2J.U//7 bhabC 
Lambern lD\pcBds. Rej. 20/4 77 5 ‘imic 
LI' bh'ld IOSocBoS. Red. 2U(4 77 S'ioO- 
L/aneHl KPapeBds. Red. 20/4/77 S' 1C PC 
Mansncld lu-'oPCOdS. ned. ^u.a/77 a-iuh. 
Medway 10*1100*. Red. 20i4177 S'iopc 
M inerals and Resources 2 ets. 

Newham lO^pcSd*- Red. 20/4t77 5‘iopc 
North Shropshire lOJipcBds. Red. 2014.77 
5»ic,pc 

ReyrDlle Parsons -4. 5o 

Rlehmondshlre KUtPCBd*. Red. 20:4/77 

S'ftPC 

Sedghdd lOHpeBtfa. Red. Z0i4r77 5Ji«oc 
Soutnend-on-Sea IDhuicBdS. Red. 20/4/77 
6 'mpc 

Steinberg 0.537p 
Vantage Securities 0.1 3p 
Wandsworth 1D'spc8ds. Red. 2014/77 
5'kpc 

Welwyn Hatfield IQispcBds. Red. 20/4 77 

S^l-oc 

Worthington (A. J.* 0.3S40 
Wychavon lO'sPcBds. Red. 20/4 77 5iiopc 
FRIDAY. OCTOBER IS 
COMPANY MEETINGS — 

Diploma Investments, Great Eastern Hotel. 
E.C.. 12 . ’ 

Orme Developments. Winchester House. 
E.C.. 11 

Pullman (R. a"d JD. 13. Marylebone 
Road. N.W.. 12 • 

Roatmor. 54. Bakar Street. W.. 11.30 
Second Alliance Trust. Dundee. 1UO 
BOARD MEETINGS — 

FUmifis 

Bird and Co. (Africa) 

Glanfleld Securities 
Interims: 

Kenkast . 

Mentmore Manufacturing 
Storey Broihers * 

Upton IE.) and Sons 

DIVIDEND 4 INTEREST PAYMENTS — 
Allen Harvcv and Rosa 7 p. 4pcCum. 

Ptg.Pfd.Ord. 0.7» _ 

Allied Investment 0.4B3p 
Associated Portland Ceoiont 2JS9p 
Ault and Wiborg 0.6n 
Australia 5':DC Reg- 76-78 Zlgx. 6 pC 
Reg. 74-76 3pc 
Bell Canada 93. gg.. 

Best and May 1 .7735n 

British Assets Trust 4<zpcPf. I375p. 

SpcAPr. 1-75P 
Brittains 0.35P 

Camden 9pe Rod. 75. BO 4ljpc _ 

Canadian and Foreign investment Trust 
Db. 3 tide ^ _ 

Clifford (Charles) 2p 
Commercial Union Assurance Skg- Fd- 
Ser. A 4 ■ape 

Cornwall Property Lo. 5 pc 

Coventry tpt, RetL 76-78 3 PC 

Croda Inti. Ln. XSpc 

Debenhams Db 2Vpe 

Distillers 3.B405D 

Dowty 2.71 P 

Dufay Bitumastrc ().7p 

Eastwood ’J- 2.2BB5P 

Elblef 0.605P - 

Eidrtdge Pupa Lns. 3ia and Slapc 

Flour 20 CtS. 

Ford (Martin) l.lp . 

Goode Durrani and Murray 3.5PCPf. 

Greati? London gijpc BO-82 4Lpc 

Helical '8*r )p_ 

Hellenic and General Trust 0.67p 
Jamaica 4 u pc _ 73-7 B 2i«pc 
•Jones Stroud 2-2p 
Lam son ^Industries l.tBp 
MclUV Securities _ 0.7p 
Madders SPcPf, 1.7SpC 

Metiwolltan WaterBo*: 

Va ox hall wtf. 3ocDb, 

Monks in*estmeflt ‘Trust Db. ZJwDC (19791 
Newcastle uoon Tyne SUpc Cans. Red. 

■4 Ol jffigflT 

Nowmark (Loujg _ 3.61 94 p 
N orcroa Db. ■ * - 

Norwest Holit Ln. - S.Spc 
Occidental PetrQl*iim 25 ctw 
Opperman Db- 3gpc 

Owen and Robinson A and B Ord. lOp 

Pearl Assurance 3.S5o 

PhOtODlB Intnl- 0.6B7R , 

Regional Properties- OrdL and A 0.3250 
RejVon P.B.Wi. zp 
R cstmor 3.5229P 

Richards 4PCl«-JflK SiipcPf. 1.925 k 
S cMesinocr inti. FuiRi (Jersey' Ptg. Rco. 
Pf. i.K (For vr. to 31/3/76). Do. 
l^p (For yr. to. 1&77) 

ISSTS 7ocOb. 80-63 

Southwark BJ4OC Rad. 78-79 «s*pc 

Sunderland 9'iW Red- Jjwc 

Treasury Spe M-.W 2.5PC 

United States and Gen. Tct. Db. Z*jpc 

Wardie (Bernard) 0.437 Sd 

Witney Mann 4Bd- Trtmajr Db. 3 pc 

Westminster 13M Red. 19B1 StsOC 

Whitbread _Ln . B tgpc 

wimaev Jtae 

Youphal Carnets 3.1 25 q 


I ap in, ■■raw 

illten Water Board Southwark and 

f- SocDfa, JJpe 

■Ml TflBl 


BANKING APPOINTMENTS 



Jonathan Wren 

Banking Appointments t he banking profes s ion. ' . 


MANAGER, SYNDICATED LENDING 

An executive with substantial experience of dm 
syndication and placement of Eurocurrency loans 
is sought by an international bank. Fluency in 
a European language is essential. Salary and 
bene fro will be fully comm hub rate with the 
responsibilities of tills demanding senior pose. 

FINANCE REP5/MANAGER5 to £5,000 
Major finance houses require experienced repre- 
sentatives and managers for various locations 
throughout the U.K. -Applkents, aged 25-35, 
should have at least 2 years' experience in con- 
sumer and for industrial finance and praldbly 
ptiWM* the F.HA diploma of A.I.B. 

Pkose writ* hi mAJenee wtth full career details 


SENIOR -F/E DEALER 


£. negotiable 


An international bank wishes to appoint a senior 
dealer to its Luxembourg branch. Applicants, 
ued 20-30. are required to have at least two 
years' trading experience.' end a knowledge of 
French and German would be advantageous. Good 
salary end. benefits will be negotiable according to 
experience. 

JUNIOR F/E DEALER to £5,000 

An International bank wishes to appoint an addi- 
tional Junior dealer to its London Branch. Appli- 
cants, aged 22417. must have at least four years' 
banking experience including I yea i in an active 
dealing room. Experience or Interbank Sterling 
dealing would bo a definite advantage, 
or, aMetnntivefy, telephone Leslie ML Squires 


Jonathan Wren &Co Ltd . 170 Bishopsgate, London EC 2 M 4 LX 01-623 1266 
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LEGAL NOTICES 


No. 003X6 at 1975 

In the HIGH COURT OF JUSTICE 
Chancery Division Companies Court. In 
(he Matter of ASL AV CO NSOLIDATED 
ENGINEERING LIMITED and In llw 
Manor of The Companies Act, IMS. 

NOTICE IS HEREBY GIVEN, that a 
Petition for the wind ins up or the above- 
named Company by the Hish Court of 
Justice waa on the 4th day ot October 1976, 
presented to the said Conn by S AN KEY 
BUILDING SUPPLIES LIMITED whose 
registered office Is situate at Station 
Rouse, Harrow Road. Wembley. Middle- 
sex, distributors of building and decora tins 
materials, beanos, sanitary and kitchen 
equipment, and that the said Petition 
is directed to be heard before the 
Court sitting at the Royal Conns 
of Justice, Strand. London WC2A 3LL. 
on the Sth day of November 1976. and 
any creditor or contributory of tbe said 
Company desirous to support or oppose 
the making or on Order on tbe said 
Petition may appear ar the time of 
hearing. In person or by his counsel, 
for that purpose; and a copy or the 
Petition will be furnished by the under- 
signed to any creditor or contributory 
of the said Company requiring such copy' 
on payment of the regulated charge for 
the same. 

THORNTON LYNNE & LAWSON. 
56. Portland Place, 

London. W.l. (Ref; DG.> 

Solicitors Tor the Petitioner. 

NOTE.— Any person who Intends to 
appear on the hcaritu: of tbe sjld Petition 
must serve on, or send by post to. the 
above-named notice in writing of his 
Intention so to do. Tbe notice most Kate 
the name and address or the person, or, 
If a firm, tbe name and address of the 
Arm and must be signed by the person 
or firm, or his or their solicitor fir any) 
and mnsi be served, or. if posted, must 
be sen! by post ln sufficient tlnn to 
reach tbe above-named not later than 
roar o'clock In rbe afternoon of the 
Sth day of November 1976. 


No. 003234 of 1976 

to the HIGH COURT OF JUSTICE 
Chancery Division Companies Conn. In the 
Mailer Of ROSENDALE COMMERCIAL 
REPAIRS LIMITED and In the Matter 
of The Companies Act. 1946. 

NOTICE IS HEREBY GIVEN that a 
Petition for tbe winding op of tbs above- 
named Company by the High Court of 
Justice was on the 27th day or September 
1976. presented to the said Court by 
KENT LAUNDRY ENGINEERS LIMITED 
whose registered office Is situate at 
8 Codington Grove. BexhiU -on-Sea. East 
Sussex. Laurtderers. and that the said 
Petition is directed to be heard before 
the Court Bitting at tbe Royal Courts 
of Justice, Strand, London WC2A 2LL, 
on the 1st day of November 1978, and 
any creditor or conirjbmnry of the said 
Company desirous to support or oppose 
the making of an order on the said 
Petition may appear at the time of 
hearing, in person or by bis Counsel, 
for chat purpose; and a copy of the 
Petition will bo furnished by the under- 
signed to any creditor or contributory 
of llw said Company requiring such copy 
on payment of the regulated charge for 
the same. 

BRIDGES SAWTELL & ADAMS. 

M Warwick Court. 

Grays Inn. 

London WC1R SDL. 

Solicitors for tbe Petitioner. 

NOTE.— Any person who Intends to 
appear on [be bearing of the said Petition 
must serve on. or send by post to. the 
abovb-named notice tn writing of his 
intention so lo do. The notice must suie 
the name and address of the person, or. 
If a firm, the name and address of the 
firm and most be signed by tbe person 
or firm, or his or their solicitor Ilf any; 
and must he served, or. if posted, must 
be sent by post ln sufficient time to 
reach tbe above-named no: later chan 
four o'clock ln the afternoon of the 
2Bth day of October 1976. 


^ No. 00330S Of 1976 

In the HIGH COURT OF JUSTICE 
Chan eery Division Companies Conn. In 
the Matter of GOTAUA LIMITED and 
In the Matter of The Companies Act. 
IMS. 

NOTICE IS HEREBY GIVEN that B 
Petition for the Winding-Up of the above- 
named Company by the High Court of 
Justice was. on the -1th day of October 
1976. presented to the said Court by the 
COMMISSIONERS OF CUSTOMS AND 
EXCISE of Kins's Beam House. 3MJ. 
Mark Lane. London EC3R THE. and that 
the said Petition is directed to be beard 
before the Court sitting at tbe Royal 
Courts of Justice. Strand. London WC2A 
ill. on the Sth dpy of November 1976. 
and any creditor or contributory of the 
said Company desirous to support or 
oppose the making of an Order on the 
said Petition may appear at the time of 
hearing, ln person or by his Counsel, 
for that purpose; and a copy of the 
Petition will be furnished by the under- 
signed to any creditor or contributory 
of the said Company requiring such 
copy on payment or the regulated charge 
for tbe same. 

G. KRJKORIAN. 

King's Beam House, 

39-41, Mark L ane. 

London -E C3TC THE. 

Solicitor ra the Petitioners. 

NOTE.— Any person wbo Intends to 
appear on the bearing or the said Petition 
must serve on, on send by post to. the 
above-named notice in writing of his 
Intention so to do. Tbe notice must state 
the name and address of the person, or, 
if a firm, the name and address of the 
firm and must be signed by (he person 
or firm, or his or their Solicitor fif say) 
and must be served, or. if posted, must 
bo sent by post In sufficient time to 
reach the above-named not later then 
four o'clock ln the afternoon of the 
Sth day of November 1976. 


BANK OF SCOTLAND 

BASE RATE 

The Bank of Scotland intimates that, as from 
11th October, 1976 and until further notice, 
its Base Rate will be THIRTEEN AND ONE 
HALF PER CENT PER ANNUM. 


No. '003312 Of 197S 

Tn the HIGH COURT OF JUSTICE 
Chancery Division Companies Conn. In 
the Matter of SANCAPP SHOPFITTING 
COMPANY LIMITED and in the Matter 
ot The Comoonles Act. IMS. 

NOTICE IS HEREBY GIVEN that a 
Petition for the Winding-Up of tbe above- 
named Company by the High Court of 
Justice- was, on the 4th day of October 
1970. presented to the said Court by the 
COMMISSIONERS OF CUSTOMS AND 
EXCISE of Klog'B Beam House. 39-4L 
Harts Lane, London EC3R THE. and that 
the said Petition is directed to be heard 
before the Court sitting at tbe Royal 
Courts of Justice. Strand, London WC2A 
2LL, on the sth day of November 1976. 
and any creditor or contrlbinory of the 
said Company desirous to support or 
oppose the making of an Order on tbe 
said Petition may appear ar the time ot 
hearing, la person or by Ms Counsel, 
for that purpose; and a copy of the 
Petition will be furnished by the under - 
signed to any creditor or contributory 
of the said Company requiring Such 
copy on payment of the regulated charge 
for tbe same. 

G. KRJKORIAN. 

King's Beam House. 

39-41. Mark Lane. 

London EC3R 7HE. 

Solicitor to the Petitioners. 

NOTE.— Any person who Intends to 
appear on the hearing or the said Petition 
matt serve on. on send by post to, cho 
ahow-Bamed sopee in writing of his 
intention so to do. The notice must state 
the dame and address of the penon, or, 
if a firm, the name and address of the 
find add mast be signed by the person 
or firm, or his or their Solicitor (if any) 
and must be served, or, if potted, must 
be sent by post in sufficient tune to 
reach the above-named nor later than 

four o’clock tn the afternoon of the 
Sth day of November 1976. 


GENERAL APPOINTMENTS 


SALES MANAGER 

O. E.. M./ELECTRICAL 

U.K. subsidiary of a U.S. company seeks a Sales Manager with 
total sales responsibility for a top quality, bigh volume, low 
priced product line sold to O.E.M. accounts and through elec- 
trical distributors. Applicants should be capable of assuming 
tbe general managers position when present incumbent retires 
within 2 or 3 years. Location is north of London. Attractive 
salary and benefits are offered, London interviews to be held 
in October. Please submit resumes to: 

Edwin EL Martin, Principal, 

DAVID NORTH AND ASSOCIATES, 

Management Selection Consultants, 

645 North NBdilgan Avenue, Chicago, Illinois 60611. 


BUSINESS 

OPPORTUNITIES 

READERS ARE RECOMMENDED TO 
TAKE APPROPRIATE PROFESSIONAL 
ADVICE BEFORE ENTERING INTO 
COMMITMENTS 


Television Rental Company 
Profitable well eitablishad New York 
Television Rental Company with secure 
bate iceia acquisition by British based 
company hiving necessary financing to 
expand operations In U5-A. where an 
excellent market awaits exploitation: 
Please propose formulae for purchase. 
Top auditors. Principals only. R. 
Hayes. 67 Hilton Avenue. Garden City. 
New York 11530. 


ITALY 

Resident British 
Director 

Senior British executive, resident In 
N. Italy, with extensive experience of 
management and business problems bi 
that country, is prepared to consider 
local directorship or advisory position 
with British subsidiary. 

Box F456. Financial Times 
10 Cannon Street. EC4P 4BY 


COMPANY NOTICES 


Sodete Civile des Proprietaires d'Obligations 
9J% 1976-1986 de US$1,000 
de la Manufacture Fran^aise des 
Pneumatiques MICHELIN 

Sifege social: 3, rue d’Antiu — 75002 PARIS 
L’ Assemble Ggngrale Ordinaire des Proprietaires ^obligations 
91% 1976-1986 de USSl-OOO de la Manufacture Franchise dea 
Pneumatiques MICHELIN ayant valablemen* ilollMrf le 
Mercredi 4 Aoflt 1976 & Paris, a ratifLG la designation des 
premiers Administrateura de la Society Civile, telle qu’elle 
rfculte de l’article 7 des statute de ladite Society, a savoir 
.celiede: 

— M. Jean-Phiaippe DELCR01X 
— M. Gerard STLVAIN 
■ — M. Pierre VERNY. - 

MANUFACTURE FRANCA15E DES PNEUMATIQUES 

MICHELIN 


Sodete Civile des Proprietaires d’Obligations 

9% 1976-1982 de US$1,000 

de la Compagnie Franfaise des Petroles 

■ Si&ge social: 41, avenue de l'Opera — 75002 PARIS 

L’ Assemble Generate des proprietaires d’obligations 9% 
1976-1982 de USS 1.000 emises en Janvier 1976 par la COM- 
PAGNIE FRANCAISE DES PETROLES, ayant valablement 
d*lib£r£ le Jeudi 39 Aoflt 1976 4 Paris, a ratifle la designation 
des premiers Administrateurs de la Societe Civile, telle qu'clle 
resulte de l’article 7 des statute de ladite Societe, h savoir celte 
de: 

— M. Lucien PO MAHER, 

— M. Jean-Phi lippe DELCROIX, 

— M- Gerard S1LVAIN. 

COMPAGNIE FRANCAISE DES PETROLES 


PETROLES D’AQUITAINE 

10% 1975/1985 LOAN OF SUS30 MILLION 
The redemption on 1.11. 76, for which a sum of SUSl ,200,000 
is planned, has been drawn. 

The drawn bonds have the following numbers: 

6543 to 7742 inclusive 

These bonds will be redeemable at par as from 1.11.76, 
coupons at 1.11.77 and without attachment. 

Amount remaining in circulation after 1.11.76: SUS28, 800,000. 

Paying Agent 

BANQUE DE PARTS ET DES PAYS-BAS 
POUR LE GRAND-DUCHE DE LUXEMBOURG 


NEDCRLANDSE. UNILEVER 
NDRI1VEN B.V. tormenrtv VAN DEN 
BURCH'S EN JURSENS’ 
FABRIEKEN N.V. 

5ij% Preference and Ordinary ' A ' 
sub-sharu Issued by N.V. Nedertandscn 
Administrate -en Trustkantoor 
Interim dividends lor ' 976 of 
2.75% (F1.0.33) and 6.82125% 

(Fl.0-2046.375I respectively wflf De 
paid on amt after 1st November. 1976. 
To obtain these dividends certificates 
must be listed on forms obtainable 
Irom. lodged with for marking, and 
left for fire dear days for examina- 
tion by fine at th. following: 

Midland Bank L/mllod. New I use 
Department Mariner House. 
Pern Street. London, EC3N 4DA 
Northern Bank Limited. Waring 
Street. Belfast. BTl ZEE 
Allied Irish Banks Limited. Securi- 
ties Department S4 Foster 
Plan. Dublin 2. 

Clydesdale Bank Limited. 30. ». 
Vincent Place. Glasgow 
front Which banks fuller details 0< the 
dividend may be obtained on and 
after 1st November 1976. 

, The Registers ot Certificates tor 
these sub-snares will be CLOSED from 
15th October to 29tti October 1976 
both dates Inclusive, 

N.V. NEDERLANDSCH 
ADMINISTRATE -EN 
TftUSKANTOOR 
London Transfer Office. 

Unilever House. Biackftian, 

London, EC4P 4BQ, 

Sth October 1976. 


J. W. CAMERON & CO- LIMITED 
Notice I* hfireby given that the Prefer- 
ence Share Registers of the company will 
be clued from i the 16th October to the 
31 *t October, both dates Inclusive. 

By Order of the Beard, 

_ ■ STOTT. Secretary. 

Grtflnbanb Offices, • 

Lion _Breworv, 

HARTLEPOOL. 

Cleveland. 

7524 7 OS- 


personal 


psychologist/ 

HYPNO-THERAPBT 
Tend on/ Anxiety/ Depression etc. 
Est over 12 years 

Brochure write: 

P. J. MttJLIN 
126 Harley Street, W.T. 
Appoints. Phone 01-600 4045 


THE GREAT NORTHERN 
TELEGRAPH COMPANY'S 
HOLDING COMPANY 
LIMITED 

(Incorporated under the Laws of 
Denmark! 

The Great Northern Telegraph Com- 
pany a Holding Company Limited 

("the Company"! announces that at 
the Company's Ordinary General 

Meeting on 51 st August. 1976 a 

resolution was passed to Issue, by 
way ot capitalisation of reserves, share 
capital of the Company wKh a 

nominal value ot D.Kr.7.200.000 
1 £400.0001 on the basis ot two shares 
with a nominal value of D-Kr.S4 1U1 
tor every five shares of D.Kr.54 (£31 
now held and on rata tor shares of 
any other denomination. The shares 
will rank pan pasu in all respects 
with the existing issued snares of 
tbe Company and thus will rank for 
aU dividends hereafter paid. Following 
the capitalisation Issue, the Issued 
share capital ot Ihe Company will he 
D.K r. 2 5.200. 000 (£1. 400.000 1. 

In connection with the Issue It has 
been decided To call in all existing 
shire ccrriatAtes for. cancellation and 
replacement by new share certificates. 
Composite Temporary Certificates will 
be Issued <or both existing and new 
shares. 

Authorised Depositaries can obtain 
8 Circular giving full particulars of 
these arrangements and the rotated 
Lodgement Form between 10.00 a.m, 
and 2.00 p.m. on weekdays (excluding 
Saturdays) from Hambros Bank 
Limited. Stock Office Counter, 4th 
Floor. 41, Bishopsgate, London, EC2P 
2AA from to-dav until 10th December. 
1976. The Composite Temporary tier* 
Ufieates trill themselves only be 
obtainable between IBtlt October. 1976 
and 10th December. 1976. 

Shareholders falling to apply by 
1 Oth December. -1976. will nave to 
contact the Company direct at its 
Head Office. 26. Kongens Nytorv. 
DK-1016. Copenhagen K Dannwric 


ESSO PETROLEUM COMPANY LIMITED 
NOTICE IS HEREBY GIVEN that the 
Transfer Books of. the 6% First Detwn. 
tune Stock 1977 80 of this Company will 
be Closed from 1 to 14 November, 1976, 
both dates inclusive. 

f. 5. KIRK. Secretary. 

Victoria Street 
London. s.W. 1. 

S O.'tober 1976. 


ESSO PETROLEUM COMPANY UMItED 

NOTICE IS HEREBY GIVEN that the 
Transfer Books of the 5 >2% First Deben- 
ture Stock 1979 B5 of this Company wtil 
be dosed from IB to 31 October 1976. 

Doth dates inclusive. 

E. S. KlBK. Secretary. 

Victoria Street, 

London. S.W.1. 

S October 1976. 
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HOTELS— Continued 


1H' f»^T er;r »tv 


HoWinnSp. 


iJnp.Bk.SJ . 


Da4pcDeb.£lW- 




F.MyAuN 


wxerSJd. CbnJJ 


ftlay Not 



D>« | 

Net Icrr 


86110.77 
- U1 
1U 13.45 
Si 3.01 

3.«iua 

2? 9 10.68 
216 12.13 
25i 685 
893032 
86 1534 
10 5 1334 
48 12.00 


156115.66 
115.78 
I13.Z7 
14.97 
15.92 
ID 28 
115.93 
,15.13 
16.00 
1056 
16.00 
1527 
14.79 


R3&S& 


U2>2 
£20 
4 

£17*2 
72 
10 

£302 
20 
IV 

Do Write. 7M3.1 4 

FraterAns I0p_| 7 

93 
2M 


~ INTERNATIONAL BANK 

15F. 15A.|5pc Sock 17-82 1 70 | 1«.7| 720.i 


‘IF. 1A. 
IF 1A 


30J 310 

15A 15F 


2SM 39N| 
22M 22N, 

10 M 10S| 
15M I5M 
U-AJ.O. 


15M I5S 
15J 151: 


LMJ5JD. 
U ID 
WM 15S 
WMr. los. 
15M 15N 


*-* CORPORATION 
Binn'bam 3Vpc TM! _ 
Bristol T5-77_«_. 

Essex &&x "75-77 

g.ultvpc wrr 

Do 12' J pc'82 

Herts. 5Vpc 7S3J 

LiTOrp*»l 7pc 76-7* — 

Do.MprWUt 

DQ-3*jc Irred- 

fjdo. Corp. 73-78 _ 

Do.&ftpc 0485 

Ll'C 6pr 75-TS 

DoS’prTr-Bl 

Do 5ljpc "82-84 

Do5i2pc8»7_ 

DO Wffc WOO 

Do.Jpc'a) Aft 

Middx. 6*, pc 75-77 

DoSVpcISM. 

Newcastle V«pc "73-30.. 
Warwick I2ij% lean... 


LOANS 
SO 17111.52 
97V 16 7j 6.67 
95V LN 537 
94 15.71 7.71 

93 26.4114.10 

74 228 7.05 

93 10 £| 753 

78 154(13.07 

20V U 1729 
B&1 2 1271 750 
73 1*12.63 


S81 2 87 6.75 


64V 168 7 92 
59 15.6 9.48 

50 115 1135 

501; 106 15.75 
18>2 28 16.75 
91 15 658 

741 2 162 6 99 
82 102 11.27 


93 ll2.7W13.40 


7a 
At 

1516 W 
14.6SC. 

14.78 
1488 , 

15 55 Iun« 

M70 AuE - Dec - 

15-3 g5 

lie ea June Dec. 
“Aur. Mar. 

15.08 }*“" A 

ggS: j u 

14.73 ,an A 
1535 - 

^ W Sept. Mar. 

iaac Mar. 

I- A J, O 

1546 AuR Apf 
14.70 


93 151 H6.6S 

2M 4J0 tl79 

140 92 13.0 

14 92 0.79 

34 92BZ2.5 

127 69 827 

125 28617.75 

56 
337 
31S 
53 
95 
21 
30 
63 


Net JCw BFslP/E 




Mar Oct 
October 



jfHb'ra 12*3> 


glW 

3j6 
4.4 
4J 
2.6 
63 

3.9 
53 

4.4 
41 
6.0 
33 
» 

24 

6.4 
7.2 
28 

5.9 
63 
32 
30 



Apr. Oc 






COMMONWEALTH & AFRICAN LOANS 


Hire Purchase, etc 


•Aost-S-pc T548 — _ 

-Do 5>jpc 77-80 

"Po.5»2pc~ai-8 ? 


113 llW-N2.4pel9W.98_ 


*Do.6pc 7&O0. 


10 Stb. Riod Zl^pc -SS-TO. 
15J Do-SpcTWI. 


84 318 636 1508 Apr. ScpC 

77* 2 28i 729 15.03 May 

65*? 318 837 1413 Aug. Feb. 

S2*a 115 438 1436 Hay Dec. 

78 775 7.75 14.65 Oct. Mar. 

63 175 1230 1536 Dec. Sept 

54 366 — — Sept Mar. 

60 1765 — ~ 


Brit Debt Ser.lflp. 
CsMc’ffldRsMp- 
GeB’erC PrlOO. 

UuitfclSntaip- 

LndScotFicJQp 
Pnnr. Financial— 
Suit Credit Iflp. 
Wagon Finance. 


Dcr. Mot 


LOANS (Mxscel.t 
3.7 U Aflir ML5pc»89__ 43 

3QJ 3 ID Alcan llPjpr 8834 66ij 

307 30J-PFTI3pc"81 921 2 

ISM 15N Do. 14pc IPS 98 

2SF 31A lCPC8¥VLn.SM7 — 55 

31F 3 LI Do .9pcl977 95 


Da lOpcC 1978 102 


1M is -MetWat&Spc'B* 

80J 31D U35LC9JK-1882. 

301 31 D Do. without Whus. 

30 A 310fUltRUnar7pc *75-78 


LH 11.93 
175 16.49 
306 14.05 
AID 15.16 
26 7 16.40 
175 9.72 
5.4 10.19 
28 1534 
175 932 
1751215 
UO 839 


BEERS. WINES AND SPIRITS 


FOREIGN BONDS & RAILS 

I Price l Last I Dn *41 Bed 
Stock | I 1 d I Grofis 1 Yield 


1J 

.1J 

1J ! 

1J 1 

1M 1 

IF 1 

LA 1 

May 1 
301 31 


AjiDfajasta RJy._ 17 

Do. 5pc Pref 34 

Bedin4Vpr Ass — 95 

Chilean Mixed 98 

German Yn& -Pjpc 195 

Creek 7 pc .Us 62 

Eto6pc23Stah As- 60 

Dn4pc Mixed A».- 42 

Hunt "SIAM 32 

Iceland 6*2pc "8388 47 

ireJand 71 jpr "8183 69 

Do9*4Pc"9186 60 

lapan-Ipc'lOAst-. 242 


i?=i r a 


21 I 


691- 106) 
60 1381 


B— — 
4*3 9.19 

5 O.C6 
4t s _ 

3*j 75.74 
3 14.44 
2 14.17 

4I 2 0620 
6i 2 05.60 
7*3 1538 
9V 16.86 


48 30.1 

12S Lit 


301 3It 
May 1 
15A 150 

1F.1LA.N. 


DoDpCSMS 48 30.6 

PemAss3pc 125 L10 

Roma aian Aoc Cs- 18*791 157 

£OL6*2pclSSL_. $67 30 6 

Turin 9pc 1£W — __ S93 15 

TitnnSjpe 1334 — DME2 1S.4 

UnjjC*«y3*a>c- — 62 28 


6 - 
3 1 243 


9 968 

9 9.67 

W; 1055 
3*; 6.90 


Sept. Mar .(Allied Brews. 

Feb. Sept Amal DuLPr.lOp_ 

Jon. July BauChar'ctai— 

Jan. June BdlArtharSOp.. 

Nor. Apr. Boddintf 005 — . 

Aug. Feb. Bmwu Ulaohewi 
Jan. July Buckley's Brew. . 

Feb. Aug. BnUnePHJM— 

August Burttaiwd 

Mar. Auc.vrtyLtm.Ud 

Mar. Nov. Clark CUaOfaewi. 

Feb. OcL Distil] ersSOp 

Oct. Apr. jHLiiRl dull'd) 5p_ 

June Dec. Gicnlivei : 

Oct D«. Gordon I L>lOp._ 

Feb. July CnoRh Bn«..20p_ 

Aug. Apr.|Greena!IWMUey 

Aug. Feb (Greene Wr.c 

Aug. Feb.vulnness 

Dec. Juae Rt ihl'dDist.SOp. 

Jan. Au.;. ImcrKtn-tjid - - 
Aug. Feb. I n-fitfi sutlers— 37 
April Nov Macallan. GleiL— 75 

June Jan. MnrLudil 250 

Jan. June Saademon 40 

Mar. SepL So.u 6 New 20p. 44 

W). July [Tea ci'rfDiseUp. 20 0 
July Apr. 7b2naft*. 1 C. 50p,_ 

Oct Apr. Tuctatu 

Feb. SepLVaux£L„ 

Jan. Sept Whitbread W— 

Jan. JunejWolr Dudley 








fMSsceU 




NotekB.Kr.60_ 

FJysa I Op 

Ransom Wm. Wp 
Bnbdal 10p_ 


ENGINEERING. MACHINE TOOLS 


April JAi-£ Machinery. | 68 I 2321 275 I 3.51 6.21 7.0 


. 50 
28 6J5 95 
22 
12 





& DM prices exclude inv. S 


BUILDING INDUSTRY 
AND 




AMERICANS 


Dividends 

Paid 


Nov. MayJ.ASA 

September AMFy.Cmw.’SI.- 

MaJu3£De. Anas SI 

XoFfeliaAn. Baker Intel Carp SI - 
MrJu. S. D. Barnes Grp *SZj._.. 

HaJaitI>c. Beli & Howell R 

HMrJU-SP. BendisCorp SS__ 

3Uci.D. Bcih. Steel 58 

JaApJyO. Brown* Fer clPi- 
F51yAu.N. BnmswickCurpo.il 
ApJy.OJa BorrooclisCiirp.S 

. MrJuSeDc C3SS2S0 

JApJy.O. C.PjC Stj 

MrJuAD CarboninduinS150 

FJdy.Aa.N. Caterpillar B 

ApJy.OJa. nuunpKm latlnc. 
FAIyAuN. Chase MTitnSlZS^ 

MrJtbS.D. CbesebronghSl 

31rJn.S.D. Chrysler 56** 

Nt-AilN.F. CitkwpM 

Ms-AoN.F. City lav. 5135 

MyAuN.F. Do Cm. Prf BS1 _ 

FJJy.Au.N Cot gali' F. 51 

MaJuSe.De Coll Isis. SI 

MyA.N.Fb. Cnnl OiinnL'.SKl_. 

MrJeS.D. Cimt.thlSS 

ApJy.OJi Crown Zell. S5 

MJilSB. CiUJcr Hammer SS, 
FJeAD. Eaton Crp S050 _ 

MrJuKD. Exxon li 

.1 Apjy.O. Fi resume 1 ire a 

ApJy.CUa First rtucaj»SS__ 

J Ap.Jy.OFlunrCmii.9a 

MrJe.SD. Ford liotorS^ij 

MrJn.S.D. GATS 

JiAn Jo-C cUg«i. Elect SC-; 

MrJu.S-D. IGillctteSl 

MrJuKD. Honcymll SL50 — . 

MtJilS.D. HuttonlKFiSl 

MrJtSepDc. I -HAL Com S3 

Mr Ju-S.D. laR«w>ll-RS2 

S.DAUd. Im. Systems 4 Can. SI 
MrJeAD. LU. IniernMioualH 

F.MyAuN. (Kaiser A1 S*j 

ApJuOJa MmL Han. CSS7J0 
J.vAp^c.O. MoztjuuJFIUSS 25 
■X. P. Ky ah Xiiitna Saar, tot SL 
MJo-SJl. JOweat-IU S2H5_ 
Ju.OcJ.A. jQoalwrOaLx DSS5. 

— Reliance S035 

— Rep X.Y.Cnrp.SS.. 

F.MyAuN RexBcrtffl 

S D.MrJTu. Rirfcdsa. MirH$TV 

MrJu.S.D. SauliRF 1 SID 

MrJeS.D. Shell Oil St 

MrJeSIXt HnsctiSW 

An NF_M). Sperry pand 5050 . 

MjJlSeDw TRW Inc Si*, 

Feb M? Au Xin Tenncw Inc 

June Due. D3.lBVIx.at9J-SS 
J. Ap. 1] O. TesmuFLV'SSIUSj- 

MrJc.S.D. rcocoS&S 

•liLApJU-O. TnaunencaSI 

SlrJeS.D. I* S. Steel S3). 

MrJu.S.D. GOP SI 


I Last j Dir. | |YTd Jan. 
£ I d [ Gnn& |C*r|Grt Oct. 

14 «5J SOc — 32 f e h 

50 15 n) 5%. - B J ui 

47V 4 d SL75 — 20 j a . 

447, J a 46c - 0.6 y m . 

23\ KHSI75 - 33 j u jy 

15*4 6 St, 84c - LO | M ' 

354 ifl$L72 - iSja„. 

33 431 S200 — 3.4 p- b 

S29p =L"=1 20c - 21 Nov 

14*s L1C 50c - 20 m-,. 


76V 510 68c 

467 s 238 SL66 
3V* :4<| 92.38 
28 *b 168 90c 
47V 26.7 h$15t 
19X, ’<6 SLOO 

25 14 B $2.20 

23*4 3D» 76c 
17* a IDS Z15e 
26V 779 Hue 
907p | 2? 4 66c 

187,127 9 S3 
23V Si: 88 C 
39* 2 1 a'HSLW 
42*2 1 24 9) S240 
31^ 51 M 

33*3 39 SI SO 

287, 2ti SLBO 
35V 33 SLBO 

47 V 108 1*52.50 
19* 2 10 9 SLID 
16V ??1 96c 

32V 24.9| 30c 
50 a 7| $3.20 
2S7 b riiSLSO 
45*j NflSl.60 
24*4 S3.50 

38* 2 Z?a$l60 
13*. 1Z8J 60c 
242 6 8*59.0 

66*, lG£j 5268 
23% S| - 
10V 123( 90c 
29V 581 SI. 20 

29t, 30.9tsi.80 
46i 2 *>.«S180 
17*, za 60c 

. 47% ia SL88 
is- a 15 S] 92c 
•13% rrq - . 

20 9k| 88c 

28H ID8I5L32 
22*, l 1 *! 70c 
270p 117fl - 
66*4 52.80 : 

15* 2 - 

40^, 27 9f 92 c 
3ov ag si.40 1 
29*4 “.flsisa 
137 10“J 


June Nm. Aberdeen Const- 46i 

July AberthawCrai— 78a 

June Oct Allied HaalSp— 12 
YTd Jan. July ArrnilageShnks, 39 
Grt Oct May AJ’.CecxpatU— 123 

__Ort. MayBCAWp 20 

Feb. Aug. BP8bub-«p— 96 
“•J Mar. SopLlDuTtpeOwK.. £67 
January IBaKeruice Brk. 21 
S S Not. JulylBaiiejEenlOp- 8 
July D« BainfcndRelftj-. 25 

Jsut. Sept Baratergers 24 

Ian. JuIjnBeai-er Group — 29 

Feb. June Bcccbwood I0p_ 18 
J* November Bcnfieid 6 L Sip 13 
Mfl) Oft BenliirdJinp- 38 
2 n Mar. Ann H*ttBcm.20p — 26 

*■“ Jan. JulyisiocklF'-sSOp — - 37 a 

Oct Apr lBUitxJvYl"P*rni_ 35 
i-5 Oct May Breedon Ume.._ 54 
i-| Set*. Jan ant-DrrdtltiC-. 15 
J-? May Not. Brvwn Jksn. 20p 42 

July Brownlee 39 

r7 Dec. May BryanlHld^i. — 20 


Jun JBarnerti H : j 60 

Nov.lBarnsAuib'nlOp-) 34s 
Apr (BurtBouIiimfL J 150 
JuneiC Rohcy -A" Uy. . | 16 


?■? Feb. June t'aTrderiGVhlbp-. 

*•6 j-n. Juij CarrtJuhoi 

f ■? June Jari Canwc 

J: May Not. Cement Ruwli-ae. 
2 “ Dot. Junei'-Tiarl-MD : I0p_ 


jan. Jut; 
Ant- Api 
Jan Ju.t 


n JuaciCiMaia R 

W Wl Cnusley KdF — 
t. Apnl CrcachiD>20p_ 
t April C root* Group-. 

it. Sept. DcwiG 1 

w Oct. DcuglcuRtdA X. 


*1 Oct D"<MUfiriGA.90pi 107 


t-? Mar. KepL E>ona I Op 

tT| Pfeb. Oct, B lift & mod™ 

Sot MayErtlh 

rf 7=**- July F C icodructUiC _ 
“■“Dee. June FF j\. G msl'n — . 
“■5 Dec. June FrircjimcbtLiv-, 
17 Oct. May FanvcBti J*V- 

" ion. JuK Feh.taU. 10 p 1 

Ian July Da'A'Mp ; 

Nov Vi,. T_ n Jt.o.'fi 1 


37 36 10“s 

12V V* SLOO 
23V 297 S3 
10% 3® b6c 
411, 39 S3 30 


“■“Dec June FJ\A CndM 8 
Dec. June Fairr Ju«± rt»'*— Z45 
17 Oct. May FanwrBti kp. 40 

" Ian. JuJy Feb.taU.10p 9*; 

ion July Do, "A' tOp 9 

Not. Stay Fed. Land 4 BM. 14 
rf — Fmlntlatei 10r_ 14 

" Uar Sept. Frauds Pkr tOp. 5 
telr Oct Fncd*.iGRiWs_ 27o 

to I an - July FVenrbKier 10 

Apr. Nrn.flaUiinnlBr.So.- 31 
“May Jan.GibtxiD-dyAlOp 14 
-July Feb.Glcewn'iU.ilPp- 26 
^ July Oct(Glosa»pW.6J__ 34 
a Aus.K'cfcCwperSPP- 35 
if Apr. Oct Grvarwfhz Ifip 5 


20.9J ai.-JJ 
»4 C.76 
I ZDA M3 21 
B2 d2.68 
i 26.7 150 
I 6« dJ 47 
m 929 
, U 186 
SB 5.0 
5« 451 
20.9+28 
695 20 5 
20.* t&25 

20.4 506 

1« dL43 
1U HL43 
ZW +114 




Apr. Jan. 
Aofc Feb. 


Auk. Apr 
Feb Sept 
Feb. July 



- July Fcb.1 
M mir octi 
7L Feb. Aug. 
if Apr. Oct 


_ _ .lut IJ lx v 'MtTWT. 

if Apr. Oct Grvarc«Oe !fip 
?! Mar. Kept B^VT.Grp Wp— 
— HailiW.W.ilOp— 
n't i3r “" J,ine HacriMicJ.lPp_ 
2~ Feb. ScpL Helical Bar. 

_■! Vrrr Jiitui UmJ-in ■ iifc. 


ITS J0.5 
alt 3.17 
U 0.05 
20.9 275 
M 148 
U tL5 
1U *3.07 
127 5.2 


njn-ApJ: 


41i 2 239 S3 30 
11 V 40c 

16*4 - — 

19V 78 5120 

55* 3 »3 5L20 
972p 7-10f iOCc 


-■'NOT. June Befidsc.'.V J0p_ 38 
” Sept .".pr Hctderrpc.'J.ff i- 95 
Fob. June HCwdtfnS!.IDp_. 23 

— Ian. July DnTprrom £90 

- c _ — Ht 7 WJjWUL 30 p_ 22 

!■% Dec. June FCe;.i- Hill — - 31 . 


2XBI L62 
874) _ 
L6|154 
2Cfl 20 
J753J5 
63-7 43 
lfll-43 I 

iSt 


May N<n 

Mar. Dvr 



41 IJL 4 I 3 

laiFel J: 

a “* 16.2)10 

lflil 3. 
12 Oj 5 

sa 


~ \ rips**- JutHH^ennchan:... -97- 
— 1 A-'Uan. July Da ftr. Vlj. '20 


SE. LI At Premium 43*01 (bawd OH SCSL6682 per ElpUay Sept. Howard Sant <0p 

[Apr. Dee. LDC2Dp 

INov. Mac Itotork JuhrjCT . 


Granrdm ? actor 0.6858 (0.6813.) 


Mayjlbst^k Jutaaeu . 

Anslln* fa rm 200 

Oc t. lb* *. Tauber 


20.4 *3.Q7 
175 L69 
175 169 
231 14 
4M *d76 
«C ts.» 


46116 3j 23 
L9l <ta 8 2 
1.9i13Jh 6’ 


44(12.7 2 
ZSlfr^ * 


16, BL87 

ail 5*« 


26 

23 

71a 

40 
3b 
26 

3 
54 
50d 
38 
6 
8 
5 
30 
52 

24 
29d 

5 
77 
94 
10 
98 

7? 

33 
140 
38 

41 n 

is s. 

Z7 17: 
3»c 
28 i 
5 J al 

32 I 29 

25 S. 




19 
22 

* 

19 

30 

£ 

42 

50 

37 17.! 

» w: 

Si t 

24 28.6(211 

37 332.81 

71ri 

86 


an. July 







Dee. Apr. 
Inn Jut-. 




14. 

16. 

14... 

tff- 



taBoHUis. 




80 

6J 

82 


M*r. sejrt. 
-Jon. Jab 
Aitf. 

s. 

5 

4 


»7ai J lBp - 



HOTEI5 AND CATERERS 


tw 
■Nay na^Et-w 
uh 


th« 321 4.21 R .9] 35 
3 5J 5.76 i L7|U 2|.B.9 


irterr ihark 
EjncurrSp __ 


Ui 2 | 47 




! -'.'j.?. 

1 ■ j 

^ . 

•VS'lJSJr# 

•ygkvri 


! 
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*’rt 


::■ *'• i _ 


USTOlAl£^*mtfnwd 


Mt; 


StvipfrESrtfc 


INSURANCE 


33 . 


t.;.- , . 


,({j»LUat£l 


--V'. \5:-: 


ti i; 

?; v r 


feriaitcsn.3 110 
• IlilWin)— . | % 

; 'sWito^, zt 
■''JmeHSHRfi.l 29$ 


* % , -J 
•v*. , -f 






IA . t i 

w r Ir-. 


•'••■. >> 

• ' Wb 4 a iSiii' 

• .•". ■*••■ .« luonClurS—. 

• -s'. '.itoraXUy.tt 

■■■» ^Krlfi' : — 

ijunSKn Iflp__ i 
ryln'Li.lfcp, 
Kv aed* Salop 
W^rtu»'Aj5n.. 


if- 


■ -s;.'- 

; . 

i -\ •■ 


.... ;p.huj— _ 

" y.hrt I. hnx— ( 

^swtladS.. 
•Me* 


'* • d ledi. 50&^ 

• tfenhafiStoJ -58 ( 1 

••— -•• •• cav«i«uI u i.i 


I wfJPobelMtp 
.inoJIfliil*- — . 
lehlntLSp^ 
' fare Car. SOp. 
it Crap lOp— 
tjicj ftwisjp 


CUM! 



DitUta* 

P*W 


fed: 


Price 


ITI 


Oil 

Nrt 


nr, 

Ctt &■»! PfE 


tao. 7nneffiflacriKffCr , _ 
rfj Feb. July fesfadlftlH* 

* May SepL Wm*ie%>~ . 
fj FJtsST CaufcflrftoSU 
27 Nov. Has iSmliMd--' 

7 iit 3 i Si S'Stezj 

Ij A 

Ian. May Juarffix'-"—' 

BSft^gL 


ibtifeflpLl 
• -^V*1Tni_{ 
irtostncs. 

• tan <1*1 - 
• : \o30aA 
tatfaM* . 
‘wrtirn Trmj „ 
;•IMtakC6P , TiL- 
;r&B«mar5Gp 
VBettUfaMp- 
".?Spi 


JtDartlOp — 

•' - ^ea&leUb.iOB^ 

■•i $Afltfn.aop. 

^wfarlancGn,-. „ 
. : J-BrfdeKW.% 128 
V isOveryL’A — 1 14 
-<iepimnes>ZU.J 35 
.• ^ftwTus’iteSp i 

■ igism 

: K.SWBftn.£l_. 
IldEJfAjWpl.. 

- JirtauMailOp. 

, iiirtuUl.'*?. ‘A, ta- 
lar? ia/f.;L'ni*. 

r. .Ixlin-Bluk 

laycanliap 

icdmwsunrl&p. 


_» 

9i t2J4 
91 234 
175 - 

vsm 

473 — 

-.247 4.0 
16 10 
a2l2S 
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SB gdlTfi 
*73 


; gnlanrc 


fetaiCoxf: 

VdaJ Closures— 

t'rt i 


4.- 


. - Jila^Irstrs. Say. 1 139 
•.;** jACetts Wpl J 32 
’i^CsaumSpemT] £203. 
■ loo t> Containers ! zl 
, • .iloaoaiiiBtlOB— 

: - Morgan Chirtbfc 

:-. h(as*(JUiU%. 
>r«i!«](isi — 

. 1 lotCrt»'nse IBs 

0 -:.rs.^t,dm.\Kta 

■ JlKSnfliSZsate. 

• . *«eil4Sp'B«TlBp 
- ;fe»E®nnMlPfe, 

- “. 3iew«rGnwp£L 

.. . - “ C-airoww "■ 

• ' ijpimkwruap-] 
i JorricSrcxIBp. 

; MssBacason— I2S2 
.7 2fflire4D«t_- 47 
. . • J ‘ I HntiV'i. £3 

- - iMUUtouUbc- 43 

; Iznlid to 


20 


332 135 , 
26.7 <BL<tt I 
•41B 102 

2ft< 4JJ 
4H|4aS- 

011 as2 

233 

IC4 112 , 
at* ra.43 
17i 087 
2D S 6 M 
-8J 
217 

_ .. 20 < .- 
3^1^73 ‘ 

£9 { 173 M.72 
_JJ3 hiu 

iSni 

m 3.78 

91 tta 

173 172 
2B6 OJA 
M 

m *A 
26.7 tl3 
' 41 iJ8 
5 4 2.0 
117 3 j6 , 
9J dl64| 

a.* ±2 2 
OA , 
U *15.19 
115 C3.&5I 
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R5 4fcSepL 

^ a tssssst 


■73^4^ 

173 18 22L 


Sian!* 


175) QlOc 
. MS 

*- ■ Do.6ytC0OT. J £63 2tm 

. : farter Knoll 'A*". I 43xrf[ AM 
■Pace! Lid 

1 . -peerage lOp. — . 

;PCnti3adi(fpu 

•_■■ {PcBtolSu.— » 

■.parocoal2i3i__ 
iPbilBlK Patents. 

*aJ(f5Bp 

. (opulal— 
iekK$nVm>10p 
Do AjUVtttr 

Pilhmgtoo Ik .... 

P/ioV Bouts La..] £45 
: Plastic CacsLlOp-j 40 
; • Plxstocrait Mp„ 

'. • ; Plrasanim35p_ 

" . ' • : Polymark Mp ■ • 

; Portals, 


s . 
v * . . 


145 117 
16 3.4 
m +038 
20.9 £334 ( 
Hi 432 
331 






s.9 N- 
ts{w. 

a Nov. 

IjNw. 

4J Jen. 

ZSfeb- 

9.7 

23 

31 ,nn * ( 






Mm 

34 

103 

£10 


101* 

82ii 

to 

£97 


122 

142 

147 

340 

122 

*8 

Ml 

75 

JO 

168d 

108 

J5S 

150 

105 

105 

900 

Wad 

236 

190 

73 

315 

51 

W 

HUM 

£305j 



Apr. Sept. Brans beds _ . , 
— ErariNreNUntuI 
July Pnrienu! Ed. 5p 

— liilfi^ellhi 

Apr. Drr. r.ianTu-ld Secs._ 
J411. Sept. I'rf.rurUandillp. 
Jan. Apr. Green (R» ]0p— 
Xuy Dec. Grveanuli p. 

June UsBmsTOn’A 1 -. 
November Hartley Iol.T-J.t_ 
Jan. July HnslemereWp- 
Sept. Mar.HKLaniHKSL 
Drcamher (mry Property _v 
Apr. Sopt. IniemropfanHta. 

- Inr.fcPr.HIdzXu 

October Jcnnyn In rest 

January KeiOt&Hend.Sp 

MjJtiiy Jen. bnd& irsesop. 
April Dec. Land invert 
Jan. July Land SecxSOp— 
Mar. Sept. Po.5VifCne.fc_ 
Mar. Sept PaflvurwKo.. 
Mar. Sept. P&WMVur.lB 

Jun. May LawLtuidSte 

Oct Mar. Lmdl^asrSoe- 
April La 09 West \Bp. 
Apr. Dec. Lou Prof Shp »p 
Apr. Dee. Loa.SbopPnp- 
Apr. ScpLLvntnallditLSBp 
Dec. JuneMEPC 


42 


3.4 

53 MrJt&D. 

life at 

4j Hnr 


motors aircraft trades 

■ Bdtotere «nd Cycles 



38 B lQI7t 
675 — 
775 — 
20.9 05 . 
17 5 Q12%^ 


' 12.1 

351 


4.3 

26J 


Cemmerclal Vehicles 


I Nov. 


August 


[fodttuflPW. — 


jjua n PgaM togto l 

hmmmm 




V 

430 

267 

♦10. 89 
rfl.3 

- 

5.4 

74 

Z8 

2 bl 

Z65 

__ 

5.6 

10 

T71 

Z0 3 



7.1 

80 

175 

d5.9 

23 

7+4 

23 

9 S 

TL74 

LB 

1L7( 


13.41 


Jan.AM>»!Mdfc- 

Ju&AiritovStrtUM- 
«I7 N0v.iArnDtVfB9.ap 

Juhr Ji 

lane 

tat MtrMwMiawa— ' 

June] Brown 

w 

} _ — -Jan. 

Jaa. July! 

Jan. JunetFSsSf' 

Jan. JunefflnmArilk 
Sept IfloMbfat 


Mar. ScptJEMkrHtHUA- 


Dec. Locks Mb 

Apr. St0CkS>Bobcrf— , 
n. July 5tqnfirMp38p. 
ly Feb, Itottia.— - 
ly Jan. wSmS ottsodea . 
ib. Aug Wot«2*e»dPi_ 

Kv IZtsH&A-ab — 


.3 Z 
33 

r 

35 

29 

9t a 

61 

1M. 

£3 


6 

.60 

22 

144 

100 

Jlal 

46 

39 

a 

27 


U6|dZ6 
M.« d4.0 
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195 1.66 
28.6 3.03 
20.9 0.6 
23 8 J5.72 
21B 5.41 
175 3.57 
35 23 2 
17 5 039 
69 3.25 
14 6 r 125 
5.4 6736 
9J +623 
OO hO.76 
28 6 f325 
35 K2.76 
2S6 621 
m 2 ja 


3611251 3.4| 


HU 


1.7116.1 


Zt 

3.w 

4.1 

7.0 

la 

4.2 
4.0 ; 
3J 
2 . 8 ! 
41; 

n 


iB.6i 7.4J 


22-0 


87 

ITS 

mi 

8.M 

9.2] 

7.9 

9.6) 

li.a 

30.91 

114 

U.N 

15,9 


Z8 

4.7 

3.8 
55 

5.9 
AO 

H 

6 2 
2J 

3.0 
4A| 
5J 

8 

5.01 
35 
55 
65l 


Garnges.and Distributors 


Sept. AprilUdHiflDAga — 


4 . 


‘|Po*ellDBff.90p. 

- Frtw. LauS'fe. 

■ PnllmanZ&J.Bp 
-• ZFD.GronpWp 
r ETDGitiDpr - 
RadEnawLl 
> iUoitdlJX. 

' Randalls _ 

1 BankOnaa „ 

i HreJdttlSLSDp- 295 
•. Eedlcarn Class-] 68 
Reed Exec. 5p— 

'. Reed Inti. Q 

! KelrouPBffS.- 
Bewu« Coos 50c— 

Ffi-iHm-n Inf. . . 

B«wlrk Group- 
R«tnwr___ 

1 Ramort 

. Rich-fcacKlI 
. Rich’son Sm. 

Rofkuarw — 

Ropoerjfldg* — 

Du. ‘A’ 

r-'V Rotaprint 3k> — 
ftowua £ BodeD- 
.3 Ri^al Sovereign 

;y RflyalWoro — 

;l RoaelltAJ 
: St-GdbainFi 
, e SaleTtiaer 
- I San gen Grp — t 
l SenpaGronp— 


Dee. , 

Ape. -Sept 
SeptW 
June 


VkpJ 

I Aug AringtMLllotar-l 
I Noc. BSGlUt.»p_— 
I Mar. E«MGh«p5p-| 
Nov. BritCarAir-lUpl 
I July SG&R CTp— 

I July CdbnsMi^to 
Mar, CwSefEJPI 
I Dec. Mric'Godfcy— 

July DonimRraOaK,! 
August Gal«IF£J— 
■ March GlwfiSdXawr- 
f April NoriH 

IJan. Janj— 

B JaJyiHstmBsu^— J 


ag, AprJHenljjSOpi 
ct.ApriMy 


■■HowUeRV 

PN« JJniOMCmtZ 
an. J une 

Oct Kay ii rSerrirtCrp, 
Oet AucfiLttdwaMto 
July Dec, bait— 

M mSSSSKj 

l Apr, PeaoiBcIfir.Mp 
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t «= 

|am&tU0i>.| 


45 

£> 

66 

12 

16*2 

34i5 

•34 

73 

26 

28 

38 

28 

27 

20 

9 

47 

37 
54 
24 

£63 

65 

14 

38 
281,, 
22 
26 
10lj 

% 

68 

27 

92 
18 
- 7 

a* 

20 

20 


9.BI 35 


2Q.9 14.4 
26.7 6 49 
33 0.65 
267 +L12 

S 3 EH 4 

286 5.23 , 
2&6tdL39j 
286 Z72 
a.4 3.76 
VS +1.75 
28.6 hU9 
9.2 125 
5.4 0.25 
X75 d333 
16 357 
286 556 
235 Z89 
20.4 010%^ 
175 <1537 
1« 126 
95 358 
29.9 12.92 
M tZfl 
16 +235 
9.1 b05 
10*72 — 
215 *037 
275 +4.42 
26J Z01 

9i mo 

aas* 

574 — . 
175 032 
175 123 
2SJ 0.97 


451 


Z« 

11 

3.6] 


n 


i 


125 Z9| 

'iFfl 46j 
153 95 
&3 53 
10.5 5.1 


lOfl 
U.l 

ui 
ill 
1I4 

7i 
9M 
4.3f 
lO.fl 

;i«.w 
155 } 
m3 
iuuB 

- 

26^13.9 


2313.7 
13 155 

2.7 14.0 
16125 
15 8.8 


M 


25| 
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m'H 
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4.4| 

3.4| 

65 
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PROPERTY-Con tinned 

f (Last) W* ( 
Stark [Price al Nrt 


Suck 


Uarler Estates— 
Nov. JuncHclomerl^-. 
Sept Feb. Stc&rSeei&p., 
1 Apr . Nov. Uidbmt Wh. 
April Aug. MmurtviewSa., 
December HnctiowtAliJ.) 
July Sept NpIIod- 

Jiuly Jan. Pcwb<f. 

Jan. July PropHldftAlw. 

PrpImr.tFlB.OJ 
April Aag. Prop-Partyup— 
.April Doc. Prop. t R ot, 'A'- 
Uf 3.0|285pan. Sept PranSttlmSOp-, 
RaCbnProp.5p.. 
Bega lian 

April Oct Sigional Prop. 

April Oct Do. ‘A’ - . 

Jan. JuneRusb&TbmJrias. 


Sanuel Props 

[Aug. Jau.SeotMrinip.3Dp 
May Oct Second City lOp. 
Oct. May SI oaf! ii Eds 
June Dec. Do.UKaCoov.VD 
.Mar. SepLSorccRl. __ 
O.61 Apr. Aug. Stock Convena- 


ApriL Oct. SualeyiBlIa* 
December fown OmtTO- 
Apr. Oct. Town & City 10p~ 

Apr. Nov. TraRordPart 

— U.Z tboprny 

Nov. April LUd. Heal Prop- 
May Dec. (Varatordbr.StoJ 

April So pi Webb (Joe) Sp 

Aug. April WnunsterP.aip. 
July Oct.lWibstoo £ rta-..- 


ZU 


Siiidrafi! 

PaW 

66(113 1 Vw Jut> . AP .jfnnri lot 50p. 
__ I Nor. July Do. Capital 5Qp. 
fief. July Aeb».»lr“ l3t. 

Get"’ May AcaenJaTntf- 
— Do. "IT. 

ImS Aug. Mar. ,\afi.4Am S«t. 
29 L SepL Apr-jAngto-Int Dir._ 


TRUSTS— Continued 

Last] Dif 


IM 


Do. A jsMShs— 
uoe Dec. toglO-Scoi lar._ 
L April Ascto Welsh flip, 
an. June Do 12*APrf.5lp 
us. Feb-ORhinKikaloc.. 
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Dec. JuucUrtoInr.AtJl- 
17)7? 7lAug. Mar. Aawwalnr.— 
January Atlanta Balt lOp 
“1 — . DaWmols— 
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Price 
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Strides^ I 
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“ May D«. Bader k Slim. SOp 
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JeTd., 


jjjFeb. AUgJBiitlnd. & (leu- 
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* Oct Apr. Broad:-' one -SUpl 
la?* Aug. Mot Hnmnerlnv. — 
138 4 Dec ember (Rrywart 3)p — 


1.9)13-31 
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” ledonia lc»t- 

ledoaioaTsl... 

Da "S'-. 
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4 Foreign— 

. taU Nai 

Do.-B” 

: ijdm 
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Da Cap 


Kept. Mar. 
|Aug. Apr. 
June Dec. 
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* J15.2) 6 


Ian. 


1.7(10.3] 85 


SHIPBUILDERS, REPAIRERS 


June Dec.|Hawlhora L S»p. 
Dec. June Swan Huacerw- 
May Sept V'nsperTb'cmB. 
Jan. B&ayj Yarrow SOp 


3JU] 1.5 | -I 66 
9.8 5.91 | 2.5(2601 
2b.7 gJ13 U.O 9.4 
35 +3-75 143 3.^ 


SHIPPING 


Dec. 

May 


Oct 

Dec. 


Jan. 

May 


Aug. 
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May 

July 

July! 


August 

Nw, *' 

June 
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55! 
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1951 


53 1 
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truly Peb.i 

ilNov. June) 

45|April Dec 
~ ' |OcL June 
May 
Feb. 

[Aug. Jan .(Lambert Hth-Mp-. 
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10.41 an. 
4 Muir 


73 

117 


.WwboWfcBmfnJ 


lApr. Nov, 

jOct AprilfOiivsrlCi'A'— . 

Uaji. May PioartGrp. 

4.7 JApr. Auff. Stead A Sim 'A 
35tMar. Nov. Stnmg k Fisher- 

43| July Stylo Shoes 

. , Z7gept Apr. rtnxrWAEWp^) 
8.7llZ2ll8.7Bept. May Wart White- 
jAug. FebJWearralftj 


129 




SIS, 

fils 

28.5 53”. 
267 132 
UJf 

102 attm +U2I 
_ . 9J 5J» 

323 3M 


]*«*,[ 166) 


,f Seatcms 

. e Scot Heritable^ 
' L Scot k On-Jnrs- 
- Sears Hldff 
ir, ascuricttrGp.— 
•r. Uo/ATi-V— 
-V. Sewlh-SHrieea 

Da.*SN-V_ 

;t ShamaVanrJOp 

ft Si sb? German 

' b SstentnigbtH 
vB 5&ihoocfe‘A’2 
SOrtthonrelL 
v KimnsoalS.)^ 
y 

; i Soft Uwaop-L' 

• >. SwAr 


•: tgPgrU.V-L: 

:-cT 


» 1^194 | 

26^ 375 f Z» 

■ 2fti 182- 

17: :] SS S 

96 285 j 

M2 1 28! - 


. ly So? Jsmuhira— 
t. Stealw-^ 

Stetatltot 
-■ *. SterfiacSi ' 

• g- Stonrtill 

ssagsiSk 

- S Sal tiSe Speak- 
« SWMT&B3B&U, 

- w Swire PaciacBBe 1£7 

* -1+ &Bo«4. — i-i. 45 

m. ftlb«3p-LJ-. 3*» 
• WibittSp— 1 7~ 

A Tbenaal &ai_ 77 

: if JJ.TLntasVn.5iP. 5 

' : royr — S • 12 

' ne roterSantZto. 38 
ret DaBSCrca,- £78 
5 * rrtl»toarIL%. 20 
i I JTmtlJtCssL £»* 
gy lrtKjKBtl»»._ 39 


TJ-B 


Tata« 

1733 

taw 


5L2 7JJ 
- 1 17l| 


35(4.43 
UhlMi 

1 a 53 , 

23.atQl7e( 




28A * . 
Mid&O- 

W: 


M 


02: 
574 « 
286 tfi3 , 
W5 dD.34 


63J[|K9 


12J 
31 065 
- 35 232 


•?r ay IrtowwnlGp 
' «. rnnrerkSeiiL 
•: (A Tmer Cm. 4p] 

■: «. USpIntl Z 1 

; Unpmiaii% — 

. ft. PmitfeslOp, 

W PBileta r — 

*SH&E5c 
5 USSR 

TLi/j^to!o£; 

- U.Gnaraiitee 
tttahaitalL- 

: aij L’mcIu mm. - 


TTYT' 

If 


, yoefla 

■ — ] 
ag. Vnrfai&TLai 
. tee- ^ Ribboasl I 
; Ml iFflde Porta u 
Jay Walter Haw. E 
. Jay Karra gall*., 

{w. wanSg; J 

■ a V itsbaa’i 


73 1 
20.91 
121 
D5 
4J I 
286 1)8.0 , 
285 4449 
T8A ‘ 
Hi 

u , 

13 j I 
15 L _ 

63 th0.8' 

m 1 — 

127 i 
47$, 

ZOJUii 
-0.4 
4177 


M«ggiw. 


j- Hx. Wat 

£ A ffeUeoH%5.5n. 
. ?Pt ffestn-BotiHifo 
ff'stnBn.iftrP 
. 7tN.m«s.i£aJOL 

, JctWtel^HAngd 

' Say BMJef iGJll 

: ipr. Wfe=u:(illdfcB- 
. yso. Wh<iecrafi5Bp— , 
. (Uly HUUiiyESJir. J 

s May Wilkes Jj 

. Oct ffUltinsMiiebeil, 

. ept. Wilk'sn tficbil. 

, )«. DMOpeCos.-. 
? eb. WilUaarU.i — 
mm Wills (Georgca—. 

' i>Cr. !wl»n'W3MB»JM 
V qv.i >Vi nn Imii atp — I 

May ra-AnrASeiaiL-i 
Oct ffittarinttKiaS. 
May ‘JfotaeB&dnw— ; 
C WoodiStnisSpj 
y 1 WoodiArtfcuriSp 
iber iniM 


li 135 
263 ZO , 
175 +137 

rn ell? I 

20.1 g!3 
475 
4A0 9 

22; is 

kH^6| 

audio. 

uL So SS 

18 475 

41 llbZto 
77 23 i 170 

16t 2 2751 05 
.31 20.9 3.45 

' 975 

92 7,49 
17J 610 
17 j 2.79 , 
286 tl26 1 
bUf) 


H 


3.4123 9. 
Z3105 
3.4 105 
* 113 
6.4 5.9 
23 9.0 
6.9 flO.7 
Z9 192 

8 3.4 
02 

33 

8-5 

82 

8.9 

. M 

U.8 
1Z4 
4.4 


Jab. 

| Nov. 

tor-- 

Jaanary 

4 Apr. SepL. ^ 

{Sept JaaJBlMkU.6C| 
JApr. SeptlBrislalPwt- 

MfcuCoBiss ffiHlani_ 

ASpSrltelASp^ 
Ja&OidAffied'A 71 
OclEcbSot t Goteh 
. .KayJHome Counties-, 
| Oct. Apr.lL’pciriR Dm 50p J 
Jnov. JulyhtaSallCiwjfip 
I Dee. AugiMorEm Cramp— 
iJan- JunelNemliii 


lOct 


INOV. July PemonLoDtmin 
. July Pyramid — 
b Sept Roalledne k KP. 
Oct Sharpei+TNl — 

June Thennoa 

lev. June UtANewspapen 
Feb. WebstersFali.Sp, 
Ape. [ffllBun Bros. 20p. 


12.7 4.68 
410 337. 

, XS 256 
17.11 132 
, 286 L9 
20.9 +3.99 
,127 559 
■20! 3.77 
, ».! Z77 

95 ZD 
4M 35 
a? 1*91 

175 t3.22 
127 2J7 
.215 T7 A. 
4Jfl 437 
U5Z51 
23jd33 
6! M272[ 

! "i 

(15 


Sept. Mar. ADSed Textile-. 
Ian. Aug. Atkins Btm, 
alar. July Beales (Jj Sip— 
«Maat5U M8y Nor. Beckman A. ftp. 
1*1 Oct. Blaekwood llort 

^ 2\iiy Bonas WebblOp^ 

April Bond SLFuh.lOp 
Dec. Apr. Bright (Jobui — 
— BngrayGrpSp — 
For Br. Cation 81 
May [Eril.Enkalon— 

PAPER, PRINTING, ADVERTISING lAprTSemjBnLMrtair^, 
21 


. . -E e P t Mar - 

72feb: Aug. 




1031 5.7Llu 


OjMay Nov 
ember 


)Apr. SepUAbercotaBUM- 
r “ ■ " AngJoAm.JU.Rl 
Aug. Train A 50( 
GdworksUe — . 
GaIdFIdfi.P.3>2C 
GrTnms'A'SOc — 
Hniett’sCpn.RI- 
OKBszaars50c- 
PriinrtKelOrts—, 
ia troekn A3f] 
July S.A Brews. 20f— 

Nov. Tiger OattBl 

DusecGp B030. 


, Dee 
Feb. Aug, 
7.8(Aug. Mar. 
“BdarchSepLj 
‘November 


. 5.2pec, 
pBAMay 


19(Fcb. Aug.! 


lJun« 


July Assoc. Taper — 
July BaShpcCmv. 
Aug. Aolt&vribors— 

.May Bemrose 

July BHrfwi Baron — 

. Jan. BriLPrinUng — 
July Bnnnuag Cro— 
July Tto.Restrit.VlR— | 
: June Bmnl Palp— 
Jifne CapseatsSfi— . 

Canston(SxrJ.J— , 
Aug. ChqnmiBaLSOpJ 
May CUylRlchant) — 

Oyue Paper 

Nov. CoUrtHrsOT lQp 
Cutter Guard 


Apr.lD^n20p- 


Julytt 


Dec. Dolan Prkg. lDp_ 

, Apr. East Lanes. Ppr- 
Jffin.0 Eucalyptus.— 
Nov. Ferry Pi rt10p— 
June Geers Gross 19p_ 
■May Hanisool Sons. 
Ocl tfiada.PriaL20pJ 
Sept DPCIfiOfi---- 
Sept. InveteskfimSIto-J 
-Apr. EimpberlOp-— - 
June LARPoao-ap 

- LoweBrifneMp 

Feb. HcConjMdaJefl— . 
_ _.jpt - Melody Mills — _ 

iNovember Mills 6 Allen— - 
for. Jrtne More ffFeri. % 




Ann, 

- . DxleyPriw Grp- 
MayBrtdtSwtlitoJ 
Mar, SasrdnQwta% 

Oct Smith CmdllS^ 
Jun. July SmmSlOefisnJ. 
Jot. Apr. rj.T.Ks--— - 
July rnmsjurenLPpr. 
Aug IWaatGraup— | 
June DteMianM 
Aug WaddiapM DJ- 
May, WelmouChi— 

^pJW!r®® , *(W)5sJ 


£55 

171 


75 

17* 

4 

88 

34 

4 

34 

5? 

as 

49ri 

39 

3SM 

37M 

31 
34 

32 
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K (Mar. Or L I L*eph tLeo] lnv. 
fj May Nor. pore Lnv. Inc. SOp 

6.4 ~ 


20.9 

410 

267 

12J 


10 , 
T3.85 
t25 
355 


May 
July, 

|34.4 Nov. May 
^8.7 Jan. July) 

. — Feb. Aug 
L4|U19 - 

7.4(195 Dec. Apr. 

July 


7.H175 

5.Q24A 


20.«L35 


ts 

6.0 

6 

?5| 


li 




4.0 

13(16. 9( 


94I 4.1 1 


LB 831 

L7lS 
89 143 
Z4 16W 


«.«fl.0 M< W Nov.jl 
L|19.3 6.6 1 8 ***- **■*■! 


115 
133 
UK 16.4 
153 
Z5J1L7 

zaiu 

ft 1 184 


^ 2121 
175 
7.7f 

83 

1551 


8.0 

61 

65 


67 
, 4Z0 

L4165) 6.7 
L5|iza 
13U87 1 
2M 93 
- 60 

^ 33 
17Jlel5J 

ill 

L«18H 


Ml 


5.4 

53 

53 

45 


191 

232 


ffUrtr 


51 


Mur. 
52 !££ 


z. 


Do. Cap. ton 

RetlorisLa IDp.. 
uly” Feb. Keistooelnv jDp 

Apr. Oct KjnfiTidelnv 

Nov. Jun. Lake View Inv.— 
March Lane ft Lot tor. 
lApr. Au?. Ijt Debenture.. 
Aug Feb taitalnx. tacglp 

— Do OipSp 

January LeValfanetlnv-. 
July Loft Abds Hdjd 

eb. Oct Lon. Atlantic 

-Var. Sept LotAusUnvJAl 
Feb. Sept Lou. Elect ft Gen 
December Loo. 4 Cart. SOp- 
|Nov. July Lmln.AHotrjwLj 
une Jan. Ion. ft Lennox— 
an. July Lon.ftliv.10p— 
[Apr. Aug. Loo.ALwjhhkI- 
ar. Nov. Lon. ft Montrose 

Nov. June Lon.ftPror 

One Feb Lon. Seat Am.— 

Dec. Loo.ftS chde— 

one Dec Lon.Trt.Wd— 
.land Inr . . 

ftGDaallOp- 

, Da Gan Up 

Jbd. Do. 2nd (uc. lOp. 

Do.Cap.4p 

|Nov. May Van. ft Lou jOp 
5ep. Meldnualnv. 

May) Men dip 

julyLMentnith 

Sep. Ucraa»bleliiv_ 

jllaylVwrhsBtt Tat 

eb.' JulylMonta invest 

May ModL Boston Up 
Do. Wntitt- 

Mooloyiltll 

Sep. I y oorfiate lnv 

eS [Aug Mar Wnonilde Trust - 

tolMar. JulylN'i-fd PlSaB 

March Negri SA IDS1 . 
NcwCtnrtEor— 
| Neu8lbraa.50p. 
■fewJhragUie- 

Da Cap. £1. 

DftNevWms.. 

,,, K.Y.i&rtnwre 

73 1 Aug Dec. uatoesiy — 
7J h '~ Dec. (Ml Atlantic See 
lNorthborosg 

une Dee. Ntto. American. 
July S«tfe*nS«s— 

AugOtlftABOfttav^ 

une Nov. Datwjdllnf— 
Ang P«flatidlin_ 
Ang Frr&.SH. her. i 
July Provincial Otri 

,Ug Feb. Karbuiu 

April Rioits Aim Cap 

[Oct Mw. Hirer* Kere 

Sept Mar. RiverHateDet- 
pr. Nor.Hobeeo(&0FB0 
Apr. Nov. PaSubSb'aFlS 
_ _ December RollacoNVFlaO., 
uhdilto? December DaSnUa'sHS-. 
*1 Au & Mar - RonmcyThist- 
_ Apr. Nov. Roscdimmdtac. 

H Sep. Dec. RnllSMliLfl 
April 
Jund 


13.18 
Z7 , 


33(433 (Feb. Aug, 

iii-' 


7.7 


23\Vi 35e 


227 

ir 1 

125 

325 


2521237 
<t| 3.6 
9.S2.21 


- 7 - 7 i 

0529.9 

21273) 

231L6 

LllLffl 

2.4 M 

4.4 LLS 
87142 

1315.4 
14193 
13 132 
Zl 113 
M 69) 
L4 381 
1® 34 

3.4 al 

8212.4 
+ 93j 
♦ 164f 

10.7 

54 64 


Hi 


QL62 

ft. 

1.75 

L0 

ff 1 

ft. 

Q9c 

L0 

2.5 

12 

029 

LI 

Z7 

LO 

175 

036 

13 

155 

1 10 

4.0 

1.1 

Z6 

L0 

357 

2.1 

L2 

LI 

55 

RSI 

a.b 

l.l 

«_7 

— 


— 

J38 

1.0 

1 — ' 

— 

3.97 

2-5 

13 

LI 


Feb. 


ACxekaPp . 

WSaUftMBissELI 

Beny tY-ijcins— 
BriL BuraeolOp. 
BntPetrorm.£l 
JD3.P.ft£l__ 
i.nrmahfl 

; DoBIjIjiALSB.. 

hiCL'PMh.SeaaJ 

(CeaUrylDp— If 
|CwFr.NtttilasB_, 
'Endeavom-jOc 
IntOilaOc 


May 


H.0 ' ~ 


Apr.(l 


iov. 


LISM0KM9BI« 

lUSMO-Otw-Up 

[Oil ElxpL Jftp — -J 
fern Ocean filOI. 
premier Cow 5p 
I Rawer Oil — - ' 

jBwnoldsDiv.le 
. M Dutch FUO. 
AuglS'.'OT 14% 3B83-3. 

BCOT“Op*"10p, 
MayjStell Trans. Befi. 

• (DaJ%PL£l 

ma«aens'17ija, 
■SunningdaleOils— j 
[TejawftVtaCnv. 

lTunorJSc 

(Tnceaaul— — 
iritnuazr -- — 
.8(17.0 (Jan. July rirramarT^Cnt— | 
(Weeks Nat 10ns. 
Do. Pfd. Ord 10c 
Do Opfiocs — 
Wood-Bra. A59c. 


Nov.r 


93. - 


97 - 


52 

33 

14l a 

206 

580 

55 

31 

£37 

£14 

31 

26 

£76 

255 

91 

£39>a 

£75i s 

255 

362 

48 

90 

£13>i 

£54 

5 

59 

110 

75 

74 

70 

23 

126 


12J 

42 

L7 

124 

~Ti 

L92 

7.1 

204 

775 

5.«9 

u 

m 

6! 

T17.99 

IS 

48 

146 

53% 

1896 

15./ 

!«« 





266 

Qffj% 

— 

e24J 

M.6 

2.18 


IM 

67 

12fr. 

23 

7.7 

267 

QW% 

— 

eEi 

64 

172 

16 

29 

»3 

WW 

Z7 

4J 

2 b.l 

Q14% 

— 

r?Ll 

20.9 

R14.06 

36 

60 

111 

49% 

■LI 

15.1 

63 

Q«^% 


fW 

1174 

tfl.65 

... 

17 

im 





286 

7.0 

12.0 

3X4 

- 

Q15V 

- 

L3 

- 

— 

— 

- 


INov, 

March 

HJttO.I 


CENTRAL AFRICAN 

MayjCottmatioo J5c . 

MayfFalron Rh5De_ 

(Roan Cons. K4 


an. July 
122.9 (Nov. June 


_ (Nov. Jaiy (Tanganyika 5ffp— 


DaPretatto- _ 
(Wanhc CoL Bb-1 _. 


175 (An. N. Ag(Zam.Cpr3RD024— 


72 
• 90 

19 

1 

036 

t. 

150 

1774 




16S 


Q 10 A 

0.8 

68 

f, 

09 

V17 

46nj 

4 JII 

QDri! 

ft 

25 

1174 




45 


60 

I1U 

Il0.fr 


AUSTRALIAN 


62 {May 
52 Nov. 


Nov. 

Apr.1 


— j September 


— (Oct Apr., 


— (June. Nod 


92 _ - 


— (June Nov. 


5.6 - 


— |Epr. Oct 


May 


AonaxSc— . 
AM.and S.50c. 

Boagainvil1e50c 

BH5anto50r— 
GJL KaleoorticSL 
Hamptn Areas 5p- 

UeUuEr.50e 

MetramaiJOc 

.hmiHMw 50c- 
'Mount 4ell 25c— 

[NewmeUl I Be 

[North B Bill $1 — 
LNlb.Kalgurli.— 
WakbndreJAl — 
(Pacific Co jper 25c. 

(ftringa M4Ei ip_ 
[Pefco- Wallsend Sfle. 

UtoseidooSOc 

(Vpltan XfittoOe— 
(Westnsex 18c_— . 
FWcstn. Mteinc.TOe- 
(Whun Creek 20c 


24 

294 

122 

150 

20 

93 

47 

19 

233(ri 

54 

2>z 

217 


104 

22 

£10 >4 

sS* 

1* 

6 

270 

.60 


15J 

152 

474 

Si 


•M 






223 


».« 


4tQ7c 

QlOc 


13 


Q*>* 


Q9c 


Q9c 


QISc 


Q5c 


33 


13 

54 


22 


3. 

12 


27 


5.7 


L7 


3.9 


3. 2(24.5 1 


4.4 353 


OVERSEAS TRADERS 


Nor. 

Apr. 

July 

Jun- 

Oct 

Apr. 


TINS 


Apr. Anal Nigeria 

Oct AycrHitam 

Dec. BmttTin 

July Benuntai 5U25 

July Ex Lands 10p 

Ocl Geevor 


2«rt5L0 


27.4/ 


16.0 1 


JulWl 

JanJl 


vpr. OcL 
luce Jan, 
Dec. Aug. 
December, 
Apr. Dec 
Apr. Dec 



Nov . 

J u iyjSteel 8-os. SOp — 


- 16 

1761 

ft— 




102 

97< 


- 



. 117 

231 

u5.91 

23 

7.0 

. 105 

275 

1634 


9.6 

21 

173 

0.4 

27 

3.0 

_ 124 

2B.fi 

gbJ) 

3.4 

75 

Z42 

US 

62 

29 

66 

£47 

lB.fi 

tetfiS 


1.7 

. 362 

14.fi 

hl43 

2 4 

62 

82 

25-| 

3.19 


7.1 

372 

9J 

053 

43 

62 

a 

775 






127 

HD 

D 23 

229 

61 

m 

14.96 

43 

1? 5 

37i* 

64 

3JK 

1.7 

124 

izui 

4)0 

TZ31 


23 

36 

1.22 

137 

li 5 

5.7 

110 

?J) 

13jOB 

<69 

43 

105 

22? 

U.0U 

69 

43 

4L« 

674 

B— 



128 

180 

Z0.4 

146| 

te 

i 3 

67) 


d, pone Dec 


t8 Sept Mar. 

158 P*F- £ pr - 
h 2 JW’T Dm. 
88 Oer- 

June DecJ, 


fcoWfcBasclSap- 
(GopengCooi 



jldns 10p 


Li'S Jan. Jn]y 
2A Apr. Nov 


Jantarl2ljp 

SawnnUn* 15p._ 

SifliniAaU 

JunejMato)- Dredgi s; 

B fi 

IcnIOp — 

g5MJ 

ran 

SuapOM— 


19 June Dec. Sthn. Malayan — 
30 July Dec. Sungei Bes Wp . _ 
— Suagei WjvSML- 

<t SepL July ranjone 15p 

2.0 Sept Mar. Dmpfcm Rrbr. SMI 
5,7 Apr. OciJTroBOh — 

5.4 


33 
312 
27 
405 
. 12 
235 
% 9 
225 
70 
63 
6 

39 
250 
230 

27d 
50 
130 
38 
87 at 
190 
44 

42 

43 

40 
103 


9A 5.62 
26.7)23-0 


1231.75 

23J2)QnCL5 


m 


58 
un*j 


35 


II '637 — 


2671 

4-63 

20JO 

48 

Ji 

97? 

^•3 

2381 


97 1 
26rt 
311 
267 


L0 


tU-D 


7.15 


*7.0 

S?7° 

tthZfi 

*7,0 


7 5 


3.5J 10.7 
6751 


Z0 Iff 
40 

!WR3^ 

T429 


16(26.2 


2JK10.0 




1^ 


ZBi 


8.3 
128 

3.3 


183 


20.0 

72 

* 

I2 

51 

133 

87 


0.4166 


0.6)14.4 


6.4 


ft 1 . . COPPER 

7.2) — (EetswansBSTKL. j 52 

June- Dec. (Mewinfl ROJO — I 190 


lilwSel L9|lL9 


HP ? 1 


7319.9 


52(28.4 

58)25.4 


1.4 

15.4 
58 


tL05 

0.45 

10.8 

1215, 

L15 

087 


RUBBERS AND SISALS 


July 


Dividends 

Paid 


Suck 


5.6 23 J 
16.7 
143 
20i 


Price 


Itartl 


D5t 

Net 


August 

Sept 


(Anplo-IndnBes'u— 
Bert an Cons, top— 
'Eiid 1 Africa). 
(Bradvall IDp. 


August 

uly Feb'. 

12.9 November, 

_ December 

l{J May "Dec. 

«i December 
17 4 Apr. Julyi 
571262 Feb. July 
121.1 Apr. Sept, 

'ftSlan. Julyi . _ 

£91 Jan. .TunelLdnArtBtirlQp— 
'October ' 


6.9 

53 


m 8 


[CaiUefield lOp 

Chwviaese Km— 

i?ons. Plants 10p 

tflfiek Malay l(5p_ 
[Golden Hope lttp._ 
(Grand Central 18p 

(GaiineCJ 

Highlands M50c — 
JKuaJa Sepnag Sttl. 
SabmaOc 


January 
fan. Jc' 
3jja AprJb.Ot 

2j6 

|U3 - A P^ 


it a play Nov 
13 1 (.Vcm-mberi 
ft* Nov. May 
* 'Feb. Aug, 
March 


Lda. Sumatra 

MalakotfMSl 

Malsyalsm lOp — 
Woar River lop— 

Pauling 10p 

auUiMHl^B.8^, 
5ua;ei Brian LI | 


35 
40 

8 
66 
80 
23 id 
71 
32 
71 

150* 

44 

40> 2 

30i 2 

59 

40 

36 

8< 4 


31l 2 

£9 


ILD 

«Bl 

54 


za 

t2.06 

1133 

080 


a 

H 6 l 

17.3 

233 

28.tJ 

HjJ 


3075: 

i 


125 

L77 


tl-97 

0.5 

6.5 

*L45 

121 


Z0.7 

1.41 

+223 

1.77 

3131 


Burma Mines lPj 
I — Cbarteritallop — 
IT" I Ang Feb- Cons March 10c . 


<?w|cri*r juic 

ce[J3H. June) 
62 


P 


34 


17(15.4 


52 X 07 - 
4.0 
73 
11.8 


Jub- 


3HSCELLANEOUS 


NoubficJersl 

R.TZ 

Sabina Irnk CSl _ . 

Tara£spto 51 

TebHb Minmis lOp 
Yukon Gns C51.._ 


8<z 

575| -0.2 

ft 

660 


ta 

315 


— 

156 

3^55 96 

2J 

£13% 

1 

1 



40 nt 

4J0 thLOG 

ft 

133 

lVts| - 





78 


6.0 


42 


4.3 


NOTES 


67) 

5*61 


Ualets odwiwjir Indiratrd. price* and net diddaib ere In 
peace and denomination* are 25p. Rdlmitd pci re.' earn live* 
, . cBilooandeoeeriarrluwnloo UMni anoital repiru nerd arena nm 
and. wbere peealble. are opdalrd on tmtf-)early Bevreei lhr«r are 
adjn*led 10 ACT of 3& per eeaL PfEsarr cairn laied on lheba<J*ef 
4 7 nei dlttribaUtm; braekeuH n^am iadieaf e 10 fee rent or mem 
— difference if mtcnblri on “eiT* dittrlbntien. Cum* are kMri 
[123 on “maximum" dixtribuiloii. Yields, asumiac aulaleanace of 
4.5 cefdfrtdoidf to conrnt rale of ACT.arrbaierrfan ariddfepriectt, 
62 a«v ppowaad allow for ralaeaf declared dislribtiUen* and rirfbi*. 
e 7 ScnuiUu with d ental nasi on* other than steeling are quoted 
ineJoifve of tic iascabneat doftor presrinm. 


3.0 

[143 

78 

5.7 

30.9 

6J 


L4 658 
6.8 222 
4.4 3L2 


TEAS 


India and Bangladesh 


Dec ember | Assam Dotaa£l _ 
January Assam Frantia£L 
SepL !A£saffllBV5.£L— 


« &£• 
6.6 0ee ' 
3X0 
35 
[39.9 
4 


68 24.8 

y 72.7 urv*. 

7.1 19.5 Dae JExrtjsli Indian £1 — 
4.2 23.7 — (Empire PJantflOp. 

6.1 222 NovemberUotaiEl 
6 3 238 January lLo3jbaunie£l 


January McLeod Russel] £1. 

[Apr. Dec. Moran LI 

January «,nglcHWg5.Ii?p_ 

Apr. July Wasca Plaalt — 


3 Gs 4 

S m 

5 !/4 

3.4 8.9 

LIS 26.2 

xsioil 

umS 


28 


HjOcL April[SLAttdrwTsi_ 


53 


(July Mar, 
December 
far. 


TbBACCOS 


Jttly 
Inly Jan.l 
ne Dec. 


Apr. Sept BATbds.. 
cafltjii — Do. Mi «, 

— _ (Jag 'June DaabilKAjlOp- 
63 37 0^«w- Jtar. Imperial. — 
75 itiUao. JssasSfpmaaaiyjp-, 
12 72 Pan.- Juinsmt5wnRn.]flp-l 


238 

2671 


3.0 

8.31 

m 





195 

2U 

an 

5J 

5.6 

56 


4.a 

L6 

127 

S*2 

9.1 

1.66 

5.9 


22 

lij 

8214 


15.7| 


. No». 
4.7 (December 
5-lUufi. Mar 


26.7 
20.9 +3-7 


(1X7 6 
, 68 23.4 
.[23-3 68 

1 j£ 

0.9 is#! September ItFiU/anscm D 
4.3 225 
43 22.4 
1*2 69 

13 688 linn e Xw.(CeatnIPwrince- 
I Xov. Aag OataacelOp — 
July (LmtovaEl 


11M 

335 

45 

160 

5 

125 

87 

123k) 

125 

85** 

70 


, UD 8J5X 
11733 735 
9i 13 
, 58 

1232 0.65 
1731 7.15 
232 35 
U6 6.46 
20 4 t5.76 
1212 fl.78 
1U 178 
23i 4.95 


3.0 

if 


, 4 - 8 
\222 
88 

H 

ili 

14.1 


33/10.9 J 


Sri Lanka 


— I _ I — I — I _ j — jTeaCorptmrion— 


43 

6*2 



bJ-R-Ims.. , 

Safecuardlnd— ( 


Africa- 


SrWM.tfa.jto. 
(Sct4.Aa.in»,5^. 
JScotftC«Uav. 
DeC.teeoLQttW‘A’— 
OsdaM.EM.tov— 
ISwlZBrapeau- 

pcottlghlhv. 

J&aUtorLftTEt. 


9 (May Nad 
July (Hhae 
}|Apr. Jan-lRuoI 


35nl U0|e3.48 


, ,1527 

i 14(422 


MINES 


uoe DecJ5cot. National- 


[Scot Northern — 

'Scot Ontario, 

[SroLruLlnv-. 


CENTRAL BAND 


78Upr. An*.|5eot Western 


23 

3.9 (Apr. Ocl 
r«t. Sept. 


Jan. 


TRUSTS, FINANCE, LAND 


Investment Trusts 


^l°(Nov. J on el Aberdeen levs. _ 

OW — Oec. June AfegdeeuTnet, 
24 28.8 tan- S«A — - 

+ _ Dec. July AJhftittelnv.. 

Oct. Mavl 


ADianeeTrari 


34 

89 

3 

148li 


175] 18 
35 38 
W 3.42 
146 bZfll 
69 585 


a 1(173 
6JI2Z4 
ai26.7 
5.7 26.7 


July 
June] 
June 
. Jy- wj 
March 
October 

Juno 


26.7 


iept Mar. 

tan. And 


StoiW«ul‘B'-| 
ricc-AHunteTs! 
[Sec. GfwrA'iSO 

, Da“B* . 

Second ScolIjit. 
SflcuWiosT.Sc. 
MwMtar.Stffi. 
SbrasInv.SJp— 
ISitnonsdeD— ^ 
ISljewellUte— .. 
[Srterato. 


i-te 

August 
(Aug. Feb. 


fDariffluDecpRl— 
EastHaadPrp-BI. 
JaadloiifnKstK. 
[WeatooRl 


250 

225 

CIS’s 

3X 



JnneiSPUT lac. lf&— . 
|SPWCriU$- 
aaadanJTfl— L 
iSfjaJnmGsjj 


1739.05 


iH 


\l 


73\ 


' EASTERN RAND 

^■7 (May NovJBradtaa Rl — « 

EastDaggaRl- 

Gonunt. Areas Sc_ 

Aug. Feb. GnstavlciaOc,- . 

May Nov. KlaroaBl— _ 

«ay Nov. LtsEctoc.. ..... 

Aug. Feb Jdarievale R030_ 

Aug. -Feb. S. African Ld.3Se_ 
iT»e, u 8. Feb. VlaWtssleiaRl — 

Nov. WiBJre&aak SO — . 


JlMay 


.12 

140# 

73 

225 

37 

73 

78 

*3 

470 


a?9jQ25e 
12741 



a Stertlne denominated sccorities which tncta 
' dollar preminm. 

• ‘Tap* Stock 

• SieJu and levs rntorbed Dies have been listed to a!Ir» 
for rtehts iiun tor trash. 

r Interim since Increased or resumed. 

£ Interim since reduced, passed or deferred, 
jii 4 tt Tax-free to non^esldantA 
85 ft Rjtures er report aaraiied. 

— tt .Unlisted security. - * ■ 

■ LLJ * Price at time c* safpenfioa. 

9 Indicated dividend after pending scrip and, 'or rights Issues 
cover relates to previous diridond or (promt. 

•• Free of Sump Duly. J 

ft Merger bid or reorcootoarioa in pro g r ey a. » 

£ Not comparable. 

a same inUfrira. redorod final aad'or reduced earatnn 
iadiemed. 

f Forecast dividend, cover oa earnings updated by latest 
interim statement 

+ Cover allows for eonvenioB of shares not now ranting fr*v 
divtrlenda or rankiag only for restricted dividend. 
t Cover does nor allow for shares which nay also rank Ire, 

_ dividend « a future date. No P.E ratio usually provided. 
V 19 2 f Excluding a final dividend declaration. 

* 28.8 y Regional priee. f 

ft 11.6 B No par value. 

5.4)12.9 a Tax free, b Fignm ham] on arcgpec faa or ether official 
ostioiaie. e Coma, d Dividend rate paid or payable ad pare • 
o i capital; raw baaed cm din dead on full capital, 
e Bedemptiaa yield, f flat yield, g Assumed dividend and 

J iold. h Assumed dividend and yield after scrip iasce. 

Payment from capital, rourct*. k Kenya, m Interim higher 
than previous total n Rights issue peastfag. q Earainga based 
on preliminary figures, r Australian currency, a Dividend 
sad yield oeriudr a rpeeiol pajmenL t Indicated dividend: 
cower relates to previous dividend. P/S ratio based on latest 
annual carauigs. n Forecast ifivldeod: cover baaed as 
previous yew's earning, r Tex free- up to SOp in the £. * 
v Yield alien ror currency ctorue. y Dividend and yield 
hased on merger terms, x Dividend and yield include a 
special payment: Cover does not apply to special jw^meat. 

A Net dividend and yield. 8 Preference dividend passed or ■ 
deferred. ’ C Canadian. E lame price. c Aroused 
dividend and yield alter pending scrip and/or rights issue. 

R Dividend and yield based on prospectus or other official 
4 b I estimates for 1978-77. E Figures based on protpectns or 
' ’other official estimates tor J976.T7. K Figures based on 
preapeclm or ocher official ertlmates for 1976. N Dhidred 
and ytaid based 00 pmpechis or other official estimates for 
1OT& Q Cross- T Pi cures assumed. V No sicnllteme 
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riqj | Cotpornfioo Tax payable. 8. Dividend UAal to date. 


I Abbrovtallmis: n) ex dividend; * «tt scrip inme; v ex rights; 
9 es alt d ex capital diflribuxwm. 
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This strife Is available to every Company dealt bt on 
[ldSl Stock Exchanges through oat the Lai fed Kingdom for a 

























































































































































Mao’s successor 


is Hua Kuo-feng 


Williams urged 
Challenge Foot 


BY RICHARD EVANS, LOBBY EDITOR 


BY COUNA MmDOUGAU. 


HUA KUO-FENG. tlie Chinese 
Prime Minister, has been appoin- 
ted chairman of the Chinese Com- 
munist Party, the post held by 
Chairman Mao Tse-tung until his 
death on September 9. He has 
also been appointed chairman of 
the Party's Military Affairs Com- 
mission. This was stated yester- 
day by a senior Chinese official 
who said that an announcement 
would be made shortly. The 
statement followed appearance of 
posters in Peking and Shanghai 
hailing Hua Kuo-feng's appoint- 
ment. 

However, so far the Party 
Central Committee has referred 
to him only 35 head of the Polit- 
buro. It is extremely unusual for 
an official posting to be announ- 
ced through posters without pn 
official statement swiftly confirm- 
ing them, and it suggests that 
there may be some differences of 
opinion within the leadership. 

Mao's works task 


PRESSURE for a strong candi- although it has no constitutional 
deputy SM&W-W 


presumably with Mao's approval. Maos works wall IPye mm MinTsfeK kinwnview ToSneriehts 

™Sr™ m a L P0, Se n eo S a£“ “o Z £ KtSSh allowed Thlpaf^s Liaisoo Comutlttee. The' stock market Ml, by 

gSaM "SevedTSuetl? in the (Sited to the official canon, to succeed to the post for tactical its link between the Cabinet and nearly a third from a bull 
OrS lwXShS Ttepraa- Thfe win clearly give him reasons . back-benches, will meet on market peak in the space of six 

matists who believe in orderly influence in a field where ■ Mr. Callaghan, facing a Wednesday to make arrange- months, the Chancellor enlists 

progress and S hWierto the radicals in the Conservative Opposition rein- meats for the vacancy to be ^ ^port of -the IMF with.- 

radicals who seek perpetual class leadership appear to have had a ^orared by a ^ s H£«?srful party filled^ details wU^ he made the proinise of a sharp reduc- 

struggle as well as egalitanamsm. .virtual monopoly. co°ferenre, is anxious to see Mr to a full meeting of tbe tioD - n thfi supply of domestic- 

He is not j closely «neUt.d In recent years the stress has JlSKlL J£*£- be credit and an economic; upturn 




GSO Basis 


^ -itwririt^asTrelTtive ^ nn Mao ouomtions which leadership and stiU the standard- Thursday when it will also be cretin ana an economic upturn - 
to Pe^^he renre- SSLdelSsSSa^lS bearer of the Left in the Cabinet, clear whether there would be to get very fan -.These - 

*ntfa m new breoS^Ttos SR SSTmaSal^inSntKS “but established as deputy leader a contest. events of the first half of,l9fi» , 


*EST»M»l 

MUKfINMbi 


1965 *67 W '71 


A Central Committee an- 
nouncement on Saturday dis- 
closed that Hua had also been 
given the rask of overseeing the 
editing and publication of 
Chairman Mao’s works. He thus, 
if his appointments are con- 
firmed. holds supreme power to 
the Party. Army. Government 
and the realm of ideology, in a 
nation of nearly lbo. people. 

While it was clear that 3 top- 
level meeting was being held in 
Peking two days ago. it came as 
a surprise that Premier Hua 
could have been appointed so 
speedilv to fill Chairman Mao's 
shoes. ‘When he became Premier 


in one pair of hands. pTrty ch^rSanshLp.vviW ouV- Mplnr £' ** following very much the 

It is possible that Hua may not «rtgh in pomical value aU his * Mr ’, re Xrer. SS ?nf Ea°n iSfhian Sid of toe last cycle in l&l ~ j W.-/,. “ * f . . .1 This , makes : 

retam the premierehip. butJikely ^ Ma0 - S moderate MPs are arguing that yesterday that this was not the and 1972. But the 1972 expert- | rT'^rTT , , ■ ? . r. 1 .'.pessimistic,. Wfe ^*^** Z 

candidates for ijat job also^seem One “Jjj SS'deiemt eft h is Mr. Foot's “natural accession" in time to indulge in intenecine ence of only a very slow decline *67 ■» *71 T3 - 7S -. 77 ' amount 

<£?»« P X5 b £^ IfmSSE? P^e of Mr.; Edward Short warfare. from the equity peak, punc- : ~ ~ — J - third reiatiVfSiy l tS^^ ^" " 

o?^e Mao (^ n rS) STthM her Sdical : faction should be opposed vdth vigour . The vacancy of deputy-leader Listed by strong rallies, . bas the economic retrenchment, we Sent coversehsn^W^:^ 

Se topbUS as having lost in Some «“** seen this time., are facing. Allthat canbe said credit extended . - 

during the Cultural Revolution, the struggle for position rhat gj ^ Tories woS b? Kteen a become dSrmin of Cable and The dlft,en “ can be ex- at this stage is . that the money other, sectors. - 
Chang has _ administrative must have gone “ ao s ^opaganda gift at the nm elec- Wireless. His departure means pIajned b Y the emergence of a. squeeze has brought the severe Thefourtfi«d3m«h^i^^ r - ‘ - 

expenenee acquired during his death. ®« w eve*- ^e sight of g 0| J both becauge Mr . Foaes there are now five by-elections »nma monetary squeeze at- a phase of the : -bear- market. for- only to the. yean-imm*:*;^. 
vears in ShanEhai. and as a Vice- posters in Shanghai - -generally . ... ...: . 1 .u , 1 .. vf>rv p^Hv ctupo amnnmif> 1 i». < . ~ v .<■ 


- companies and the; ttWm 
"si diaries of foreign; <*# 

Thus the. . offici^V^S 
include overseas profits >iq£ 1 U 

based groups H b, dt : dO:4ffl:M III 

investment by the^ t^jl I** 
subsidiaries in fixfed 
stocks. This treatment I 
the figures by£LIm^ Ml 1 —7 
for instance. Bin: 'the v**&nf|U 
•profits of UJL suhsi$M{|lM 

• foreign companies 

; due abroad are dedmrtj .■ 

• gardTess of ■whefbifcft^jLjgt 1 ^*,^ 
is channelled ''Oui’.in efe^^, 3? 
‘ITiis : makes the^ Tea^, c 

. '.pessimistic, ^ ^ J 

' amount (£0:4bn. ^ l& 

: third . relatively '-'bilgjU - ? <’ 
1 meat. covers; changft-^^e^-'iss ■ x '‘ 


down 
6.6 « 
286.1 
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5UPP0rt ,n Ine 6etweeo ^ tW0 gr0UPS - is popular throughout the party. • There are signs of a rebel- S'X th£ ItSS "in Corporate Sector firiancial PWitiom- W ‘ • 

chairman of Tbis ®*Y mean ^ Q0 real wh ° scored a personal lion inside the Labour Party TQ79 JJ J ^ they had mi im^tt ohlk^ -V, 

rv.w^Hicrinn solution fh « p01A ' er struggle success against the trend at the organisation at the infiltration 1972 W ? B the prospect of high >r he between financial and the subject 1 fe again hi;-. 

Part? Wm^boveboS has beeD foun(L a/ld 11341 ^ party conferenc e- She was still of extreme Left-wingers. A joint economic growOt in 1973 On the surplus and defidtof the corpor- topical; six-mimth deposit- 
fl+tJuJE, P hi?»J5hv Sid the P° lltl “ l infi S htin ^ evident for a considering her position last meeting of the party's organisa- e^nt, around 5 per cent.) and ate g^tor have .come to be finished Hoods- imnoi?^; 
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the miltary hierarchy and the 


Defence Ministry. The Party’s 


year is continuing. 




overlordship gives it the last 
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Link plan 
for small 
businessmen 


1" E2,iV SOI TO O-ODcltO [Ireland Secretary or Mr. Eric national youth officer. ' . 10 J n D * COD ‘ to near balance in 1975 was lished romp any sector surt® 1 * 1 '* 

•/ . Varley, Secretary for Industry. Trotskyists have been blamed 11851 the sharp paralleled by the sharp re- deficit and the adjusted?®# 

_ — .Both are said to be prepared to for recent efforts to replace Mr. imposed in late 1968. with DCE coveiy of equities. But followers D -version was small 

AreA ■ he nominated, unlike Mr. Reg Prentice. Mr. Frank Tomney moving from £2 bn. that year to Q r these statistics have heen ner fimva rnr tVrta enCL' — - 

austerity package » 

The deputy leadership, candidates. 

BY DOMINICK /. COYUE ; — . 

ROME, Oct. 10. 1~*f A v 

AS ITALIANS try to recover Ttalian drawing from the Inter- CIl l'lCi'V 

from the shock of the full extent national Monetary Fund. JLJaM. l/vllijvkj J 

of the Government’s austerity The Italian Government is 1 . * » 

programme, including petrol at operating close to the limit of! g*. T* 

£1.62 a gallon, the imminent end what monetary and fiscal me a- ; < 1 T TAf* I/I7minvi AnO/t 
to cost of living payments ror sures can do in terms of short ' J. Id V lildl.ll \^CL JC 

higher paid workers and the term crisis economic manage- «/ 

abolition of some of their ment induding a discount rate.- BV Mn ,i» 

favourite public .holidays (and at an historic high of 15 per : BY R ,CH ARD EVANS, LOBBY EDITOR 

thus free days from work), the cent However, both Confin-innE whole issue of election durine which p ranriirfut* in 

P 3 rti?mint a th^ e vreek Tn0VeS 1Dt ° oraaS'atifJn^ ^na^naliv Tnd°thl ' e ^P en * e ' i Ls . t0 referred lo Jaw. actively promoting his can- ' n le ^? or J”? 8 ^ ines ' s"" 1 ® the sector financial accounts possibilities.: Suppose that 05 
P s i Ghlli? Andreotto whose SalLjSS "nflneiSS^erabliSS !S* , Sp f^ ers Conference on didature fouTwfifl-h* of that bear ^ market were devised by the statisticians trading profits were only to r_„ 3 .. . 

Chriftian DemoSat ^Government JJS i^« tSSfSe “SdreSS SLn' -S.ifi!? r«« r ,h he J 0 . 0 % Th<? Judge a,so a ? uwl il was had taken place within the first for ratber different purposes, by 10 per ront in 1977 roth‘ r :;: t r; 
21KWA l» P- BSntiX Ubo" SSR.A to'account'for material nr „vid P , a An ana^sis to be published by than the 20 per cent, assurni 

Lament has let it be known none pering with the system " and not f 0r Blytb and Mr Peter which had not actually been f That / act .P™' ,ldes a measure brokers Phillips and Drew later m the basic forecast Soppps- - . 

too quietly that he will resign tackling any of the country's ; Mortakis. his former agent. used in thS election m his view If ’ week seeks to apply adjust- i n addition, that the ChaneelltK 

if his measures are not approved, fundamental economic and social ; Mr. Ryman was acquitted and all money that had been spent tJ0n ’ htlt !t has t0 be said ^ ments to the official figures, and tempted by the apparently spt:; - : . 
while the Commumste 1 PCI) are problems. .... ! Mr - Mortakis was found guilty musi he included in the accounts, the market has become .a great raises some .question marks corporate sector surplus, 

worried about growing nissen- rois cnticism is also being on two counts of knowingly The Speaker’s Conference Is dpal more volatile since the late about the apparently comfort- to impose new burdens, sudt ?5 t : 

sion among their rank and file voiced in large measure by the | making false returns of election expected to be announced shortly lHBOs. The scale of the monc- able surpluses which the com- import deposits of £1.5bn./£^“ :-.••• 

supporters over the party s trade union movement and the , expenses, a result which has after Parliament returns this tary adjustments required this pa nv sector should produce this the basis P and D's ftdiuit :: -' T l- 

qualified approval of the three mate labour coofederauous , left a , a ,u„ra in electoral law. week from the summer reeess. ~T C are mdi srHtcr than in rear andnew Produce urn the bass Fand B s MJjOT 

austerity package. have sizeable resereations on the , Following the summing up by Anv recommendation from the Z l. S m® . . . ,. . defl “ t -f or 15,77 

What is more, the Government Government's projected mdus- (Mr. Justice Caulfield at New- all-'partv conference will then he 1 . 969 - both in absolute and re la- P and Ds pnncipal adjust- at £2.8bn.,. uncomfortably <% 

has not finished with its price trial reconversion programme, in; castle Crown Court there is now studied' bv Ministers before any t,ve l€fDls * So tt,ere are no ments relate to the treatment of to the alanmng outturn' C* 

rises and further increases are part at least because it is not the possibility that prospective decision is taken to revise the precise historical precedents for the overseas subsidiaries of U.K. 1974. ■ v/wS 

likely to be approved later this dear which particular industrial [Parliamentary candidates may Representation of the People • . • ... . 

week. Including higher — by 12 sectors are to _ benefit directly .'be breaking the law if they Act. 1949, which covers all elec- 

per cent or even 15 per cent from the £4.35bn. in special | spend more than the permitted toral law. MPs in parties expect "... '*• 

— charges for electricity, tele- funds to be allocated to indus- : maximum over the whole period legislation to clarify the position. - : 1 

phone and telegram costs and for trial reconversion over the next between elections. Party officials at Transport 

public transport in cities and three years. Previously, all the major poji- House and Conservative Central — 

towns. The price of d v Ultimate this'tical parties regarded the three studying the transcript 

papers is also expected to go up projected programme is appar-Jtn four weeks after (he official or the trial before making reprr- ^5 rs 

perhaps as much as 25 per entiy to rest with a special Par- announcement oF an impending sentuiions to Ministers on 

cen L ^ V few of the cost of liamentary commission. J election as the only period changes in the law 

imported newsprinL “ ' 


support wouia swing tq anotner 01 «r. Anoy Bevan. 24 a seLf- CTed it expansion was allowed to Toinrid^ wiri, Vhe «va-e 

moderate candidate, probably confessed Trotskyist, to the key n n u n • .cm vo aencir cotnetaea wim tne savage Untu about three year* 

QitKfl, Mr U,eA« Nnvthnm 'PvnnennM Uroicq CXpiOUe iCOm On. in IVil-lA hpaf markpt The swino hack: rilmnanna ^ 


either Mr. Roy Mason. Northern Transport House post of . b ear market, and the swing back the divergence between the:* *,irf 

Ireland Secretary or Mr. Eric national youth officer. . 10 10 19 #^-*3. .By con- (. n np ar haiann> in 1875 w«c itovaj 


By Donald Madean, 

Industrial Staff 

AGREEMENT on setting up an 
alliance of small businessmen 
and independent and professional 
workers was reached in 
Brighton over the week-end by 
representatives of some 20 
organisations. 

They included the National 
Federation of Self Employed, the 
British Medical Association, and 
the National Association of Rate- 
payers' action group. 

The alliance is designed to 
provide a third force, alongside 
the Confederation of British 
Industry and the Trades Union 
Congress, in negotiations with 
the Government. 

About 400.000 to 450,000 em- 
ployers are thought to be covered 
by the agreement — which re- 
quires confirmation by the 
individual bodies after their 


Expenses study 
after Ryman case 


2 rn p . e f . ce ” t ' 'IL 8 ”®J JVational Income and Expend!- estimate. Overseas .profttfcr* r.V- 

P .rt 69 ;hI h tJ ^ nff S ture Blue 5°°^* Instead of U.K companies and presume • " 

contracts cu f “ e £3.2bn. the 1974 deficit ' now therefore overseas. inveidiL:- ~'.*r 

econorau; cycle, which was e**. reads £2.5bn. for industrial and are likely to rise Bttbngfcp- ^ :~ 
tremely shallow by the commercial companies— and the the next year or 

standards of those before and £Q.4bn. deficit for 1975 has been although the. brokers 


BY RICHARD EVANS, LOBBY EDITOR 


jt restated as a surplus of £0.3bu- company sector surphw™ - P:t: 
The result was a steep dive And M a straightforward in--£L3bi». in 1876 and of £LB^-" 
in equity prices dunng the first ,j| cat j on of trend of in 1976 , after adjustment 

l969, J? 5 *. not ^Qoidity or the ability of com- come back to , little better - :4?: * 


until the spring of 1971 that any pan j es to bear extra taxes the bare balance. ."w tt 

strong recovery was seen. But figures have serious drawbacks: Th^e are, too, some iiarf® ^ 

m terms of price declines, some the sector financial accounts possibilities. Suppose tbat 


representatives have reported 
Dr. J. D. V: Havard, deputy 


secretary of the British Medical j 
Association, told the Congress of[ 
Professional and Independent 
Workers in Brighton yesterday 
that while there was no collec- 
tive voice on behalf of indepen- 
dent and professional workers to 
consult with the Government,! 
“more and more of the profes-J 
s tonal workers'* were being; 
“ sucked into the unions." 
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! OveraU. the austerity package Continued from Page 1 
is designed to achieve a number ° 


U.K. TO-DAY ■ 

RAIN or showers. Some bright] 
spells. , i 

London, E., N.E^ S.E., N.W. and 1 
Cent. England, E. Anglia, Slid- 
lands. Lakes. Channel Is.' [ 
Mainly dry, rain later. Wind; 
S. or S.W., moderate or fresh. 
Max. 13-14C (55-57F). 

S.\V. England, Wales, I. of Mam, 
N. Ireland 

Rain, then blustery showers. 
Wind S.W. or W., fresh or 
strong. Max. 11-13C (52-55F1. 
Borders, Edinborgh, Dundee, 
Aberdeen, S.W., N.W. and N.E. 1 
Scotland, Glasgow. Cent. High- 
lands, Moray Firth, Argyll 
Cloudy, some rain. Wind S-,1 
fresh or strong. Max. 12C (54F). ' 
Orkney, Shetland 
Cloudy some rain. Wind S.E. 
then S., fresh or strong. Max. 
lie (52F). 

Outlook: Bright spells, showers. 
Lighting-up: London 18.47, 
Manchester IS.53, Glasgow 18.57. 
Belfast 19.06. 


of related economic objectives. • 1 * 1.4 »i^ 

gap through a reduction in im- Healey in bid to reassure industry 

ports (particularly of petroleum v 

products of foodstuffs) a cut in squeezed out by high interest ing rate has achieved its purpose although it stresses a number of 

State sector subsidies, to the rates. There is some support In reducing money supply and short-term problems including 

major public corporations and f 0r this view within ine National promoting the S3.9hn. IMF loan, the drought, and presses for an 
to local authorities and a narrow* Economic Development Office Yet there is a feeling within early devaluation of the “green 
ing of the overall Treasury itself. the CBI that this may not prove pound** despite the Govern- 

deficit in 1977. The fUC is equally concerned the case and that high credit nienfs opposition to this. 

Ministers _ hope that the first that the latest measures will costs could continue for some The construction and building 
concrete initial reaction to the reduce the chances of reducing time with severe im plications For report nn the other hand is 
package will be seen on the unempolyment over the winter manufacturing investment. thought to be much gloomier, 

foreign exchange * markets and feels that action on imports NEDC's monthly meeting is Pointing to a potentially clan- 

through a strengthening of the is necessary- formally scheduled to hear F erous cn Napsc *« the industry 

lira, particularly after October One question which industrial- reports ‘prepared by the agricui* if rfri7 tand docs not improve. 

IS when the temporary 10 per ists may press on the Cabinet tural and the buiidinx and con- In addition, the coum-if is due 
cenT. surcharge on all foreign Ministers is whether the Govern- struction EDCs relating to the to hear a report on nationalised 
currency transactions is due to meat can assure them that the industrial strategy industries and exports, recom- 

be lifted. The Cabinet expects period at which high interest The agriculrur.il report is mending the development of 
the lira rate against most major rates operates will be limited, believed ro express home npti- more joint efforts beiwpen state 
currencies is also expected to Mr. Healey has so far argued mism that substantial -import corporations and private corn- 
benefit from the outcome of pw- that rates are likely to fall again substitution target-: can be panics in lender for major export 
sent negotiations for a further once the ri% in minimum lend- achieved by higher output contracts. 
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BUSINESS CENTRES 


Amsfnim. 

Athens 

Barcelona 

Belfast 

Belsraih! 

Berlin 

Birmchm. 

BriMol 

Brussels 

Budapest 

B- Aires 

t’-airo 

Cardiff 

Cal acne 

tojmhnen. 

Dublin 

Edmb'rsb 

Geneva 

UlaSHDW 

Helsinki 
Hong Wag 
Joirons 
Lisbon 

London 

LaxemU's 


Vdar 1 
TBid^lay; 

“C *F ■ 


C 17 S3- Madrid 
S 24 75 .Mjncbsir. 
F 24 rttMeibourne 
S IS 39 1 Milan 
S 24 TS Moscow 

S3® Munich 

C 13 jj.XewcaslIe 
F H JS Oslo 
C IS W.Pons 
C 17 £3. Penn 
S la 39 Pruue 
S 3t 5S , Reykjavik 
C U Xi.RlodeJ'o 
C 20 US | Rome 
K 13 ao Sinsaaare 
C 14 eTjSiocKholm 
F io OllsrrasCtmis 
S IS MiSjOnes 
C IS M [Tehran 
C 8 IbITcI Aviv 
3 27 SliTukyo 
S 25 77 1 Vienna 
F 19 M | Warsaw 
C T« Gl! Zurich 
S 19 W 


Y'dajr 
mid-djy 
"C "F , 
B 15 59 > 
C 14 57 1 
C 13 ill 
S 20 AS I 

C 3 S 1 


Slump in steel demand 


C 3 27 1 
s a 
S 17 03; 
C S tf 
F II B ; 
C 20 tS I 


C M 79 
S 23 77 
S 30 86 
C tl S2 
C 23 72 

c ii «i 

S 24 73 
S 26 79 
S 24 75 
S 17 S3 
C U 52 
SUM 


in the yards of the steel mer- 
chants of the Community, this 
being primarily due to an 
over-estimate of the potential 
upsurge in consumer 
demand.** 

The report goes on to estimate 
that excess stocks of steel in the 
EEC probably amount to lm 
ingot tonnes and they “present a 
considerable threat to the fragile 
equilibrium of an already 
weak and uncertain market.’* 


HOLIDAY RESORTS 


Aiacctn 

Al3'ers 

BlarrifS 

Blackpool 

Bordeaux 

Boulogne 

Cflwbtoca 

('av Tovrr. 

rorfu 

eubroTtUk 

Faro 

Fturrnw 

Fct'ivhal 

Gibraltar 

nuernscr 

Innshrnrt 
Inverness 
Isl* of MSB 
1-rtABhlll 


s n n.j k .rscr 

F 2S S2;LaSPlmS. 
C 23 73 L<Kar0o 
C 14 37 .Uworca. 

Y 33 72 MsbSa 
C11C Malta 
C 32 72. Nairobi 
S .’1 7n_ Naples 
S 26 7." Nice 
S til 75 Nicosia 


C 2*1 6? Opcno 
s -2; 72 rthodes 


F IS M 
C 24 74- 
S 19 ffi| 
C 24 73. 
R IS M. 
C 24 75 1 

5 24 73! 

6 2d 77 j 
S 22 72 I 
S 2S 52 1 
R 1.1 61 [ 


P z: « .Sal*urs 
R 17 A'l Tanciij 
it IT bS IVirf-r.Ic 
S 21 79 Tunis 
R U 57 Valencia 
C U j>!V-mp> 


S 22 72 • 
(7 IR Si I 
F IS 64 1 
V 24 75 1 
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BRITISH steelmakers will not 
escape the new recession. But 
all the signs are that they will 
fare less badly than most of 
their foreign competitors. The 
practice among Continental steel- 
makers is to attempt to make 
and sell target tonnages. The 
British Steel Corporation and the 
private sector British steel com- 
panies prefer a more conserva- 
tive approach. They match pro- 
duction usually with orders in 
hand. 

While American and Continen- 
tal steel output is. likely lo fall 
below targets this winter by 
many millions of tons, the British 
mills are hopeful that they will 
not be more than lm. tons, at 
worst, below eactiar production 
estimates? 


The private sector companies 
represented by the British In- 
dependent Steel Producers Asso- 
ciation hope to produce just over 
3m. tonnes. The British Steel 
Corporation does not expect to 
fall below 22m. tonnes, compared 
with its best estimates of some 
23m. tonnes. But at the lower 
level, BSC is likely to make a 
financial loss. 

In GERMAN^', the Rhine- 
Westphalja institute for economic 
research has produced some tell- 
ing figures about the steel crisis 
in West Germany. Imports this 
autumn are 25 per cent, up and 
account for some 30 per cent of 
the Federal Republic's total dom- 
estic .sled market Far the first 
time in many years West German 
sted imports are higher than the 
country's steel exports. 

AMERICAN steelmakers pre- 


dicted at the beginning of the 
year that 1976 shipments could 


rise to 9Sin. tons compared with 
SOm. tons last year, reports 
Slewart Fleming from New 
York. 

When price increases «f 
around fi per cent, were 
announced, ' some industry 
leaders warned of a prospective 
a frifw-fgg * ja come area & which 


might lead them to try and pu>h 
rftrough another price rise later 
in the year. 

But recently, uncertainty, has 
spread throughout the industry. 
The attempt to force through 
another 6 per cent increase m 
prices came, but foundered on 
the opposition of one or two 
major companies who argued 
that the demand for steel did 

not support Lhe price rise. 

There were also charges that 
some companies were giving 
advanced discounts to major 
customers in order to find a way 
around the pricing problem pre- 
sented by a weakepmg market 

The primary emanation for 
the industry's weakness in the 
past two monlhs has been the 
stalling of the economy, and in 
particular the failure' of any 
strong revival in capita) goods 
spending. 

In the last few weeks major 
companies such as U S. . Steel. 
Bethlehem Steel and Kaiser Steel 
announced lay-offs in staff. 

Capacity unrihsution. which in 
some companies approached 90 
per cent, by May, has dropped in 
84 per cent, for the year tn 
October. 

The JAPANESE steel industry 


is fceJins the effects of the reces- 
sion. writes Charles Smith from 
Tokyo. Id the second quarter of 
1976 ii was operating at ST per 
cent, of the peak-level in the 
third quarter of 1973 which in 
turn was less than the industry's 
theoretical maximum capacity. 
Production in the third quarter 
is believed in have risen by 
about 4 per cent over the second 
quarter. 

Steel makers claim that they 
hold prices down longer Chan 
other sectors of Japanese 
industry after the oil crisis. How- 
ever, prices have risen sharply 
last summer and again this 
summer for domestic customers 
and the industry regards itself 
as having " caught up ” with the 
rest of the economy. 

.Vs a resuh nf the price 
.-idjimt ments. Japanese steel i$ 
shanth cheaper than most Euro- 
pean countries for domestic 
uses and considerably cheaper 
than in the U.S.. but tnr nap has 
narrowed «;anifie.int!y. 

The value of Japan's steel 
rv ports w:ui running below levels 
from a year ago until June, 
because nf the low- level of world 
strrl pried, but a recovery is 
expected in export markets. 











